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Rush  For  Fertile  is  Unprece¬ 

dented — \Miai  One  Farmer  is  l)o- 
inR  With  a  Million  Dollar  Innest- 
ment — Has  His  Own  Power  Devel¬ 
opment — Other  Farmers  Start  | 
With  Nothini?  and  Succeed.  i 
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The  iKioni  in  prairie  lands  continues,  ami 
*  every  day  come  reports  of  the  closing  of 
important  negotiations  for  fh^  -purchtise  of  i 
larire  area.s  of  ami-ulti^  lands,  more 
especially  on  l^-half  Id  jrfnerlcan  farni'-tj**^ 
krhe  boom,  in  fact,  G?  bocome  alim««'i  n 
I  “stampede" — the  sort  of  rti.sh  Tvhjch  in  the 
'  past  has.  charaeterized  the  advent*  of  new 
raining  fields. 

Tales  of  fahnlniis  profits  from  farm -land 
ctiltivatinn  -profits  made  in  many  cases 
with  practically  no  capital  outlay  on  a 
,  “shoestring,"  as  it  were, — have  reached  t.Tie 
'  well-to-do  American  farmer,  with  the  rcsnli  { 

I  that  thousands  of  .Americans  are  srilin.: 

I  tlicir  fauns  al  unusually  h.gh  prircs  ami 
i  are  buying  either  virgin  lands  or  goui.;-  | 
farms  at  merely  nominal  piires 

.\  story  of  success  comes  rn  ttii.s  weelt,^ 
which  reads  like  a  romance  of  gold  diggint  ^ 


Harris,  Forbes  &  Co 

liirorpnrnlc*! 

21  St.  .folin  Street  Vbmtrral 


Ontario’s  Kaiser  Wants  To  Be 
Chairman  Grand  Trunk  System 
and  Then  He  Will  “Show  Them 


K(  lly  luekilison.f 


t  th»  ii  liis.Ti'pfin  al,  to  tiiKi 


Powter  Issues  Were  the  Ijeadinp  Mar¬ 
ket  Features  Dtirinif  the  Week. 
With  the  Steel  jmd  Other  l.ssues  j 
Holdinjr  Strong  Despite  Less  Fav- ; 
Durable  News  From  the  VVar  Front 
,  — Jni’cstmcnt  Buj-init  Continues 

I  _ 

The  t'auudian  stock  markets  during  the 
jp  gn  w<fK  gave  a  fnrllur  e.xhibilion  of  firmness 

V.jO  tliat  denotes  great  tmderlylng  .strength,  the 

more  e>pr<'iiill\  as  the  wai  news  reerived 
during  the  past  few  days  was  not  of  a 
Olltrcal  charaeiei  which  Ii  tided  lo  sustain  \alues. 

j  The  coiiiinm"!  sir<n,gih  in  the  inarkt'i  is 

..i: - y  ms'ounted  for  by  the  fiict  that  there  is  still 

■-  in  evidenee  a  good  demand  for  intesimetii 

_  I  ai-ooiinl.  ill  fact  this  i-lass  of  buying  show.s 

no  abalemeiil  from  ihe  lime  it  stalled  a 
couple  of  inonlhs  ago.  and  when  il  was  in  i 
couraged  by  thi-  low  level  of  pnei  s  laiig  , 
•  iug,  \iewed  from  the  s(and|ioiiil  ol  eariimgs 

rdCCffC  and  values.  The  ronriniinl  demand  also 
mmm  •«  denotes  an  aeeimmiHi inn  of  mw  capital  lor  . 

iiivpsliiienl.  and  as  a  ri  suit  stocK.s  1ia\e  l 
X  flCl  1 1  been  pretty  well  lioiiglii.  up  lo  evisliiig 
levels,  and  lliose  w  lio  boiighl  llmm  tire  in  a 
imsitioii  lo  lake  etiii  of  ilieii  holdings  oveii 
if  ilure  shmild  come  tigtiin  a  lower  riiiige 
M-eption  to  Heck  ,>f  prices.  I  nder  the  I'ondilions  It  is  mu 
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NEW  IIKill  RECORDS. 


of  the  article  in  la.«!  w  ei-k  koing  t>i  (iituw.i  with  two  of  the  foiimil  of  siiipnsing  that  iheie  is  lillle  if  any  selling 


(.  b.  Noble,  of  Noblcford.  near  l,.•thlirldge.  j.'j„ancial  Tinus  on  ••(iernmn  .Ybibod.'^  in  l•oml;ul  Out,,  wiihoul  a  mandate  from  the 

. . .  "1*'tt  Is  pra.  tienlly  an  '  ii;  irc  •  j  reci  ived  aiioib.er  insttim  e  |  !'c‘'pl<  and  w  ithout  pulling  Ihe  tiialler  to 

■:  township,  .tml  his  policy  is  to  put  ' 'ory  I  ,,,  j„  saim  i  '  I"  un.l  I  hey  tttld  liecklhal  h.  I.m  w 

Shows  a  Renta^kalile  possible  acre  Of  Wild  lailft  ill  Ills  po.-sessioii  I  i  ■  i>  , 

into  crop.  place.  On  .Saturday.  Mart  h  lUih.  Ii\e  loco- ’  'ly  ''<ll  'hai  be  iHceki  was  mu 

When  5fr  Noble  hpeame  Inlerestid  in  ibe  motive  engineers  were  crauted  an  Infiivirw  M'ieing  ilie  ,  rrilinients  ol  On  iiia.iortfy  of  tlie 
t'ameron  ranch  ihalf  of  which  he  owncul.  the  by  .stir  .Adam  Heck  Tlu  le.nson  fttr  tht-  in- |  l•'■o1'b  l-omlon  in  taking  sm  It  action  be 
V  otlier  half  he  pure  based  last  week  trom  'lie  „lll  i;,iee.  y\  lu  ii  ili.  'oi.  lii'  i  abim  t  al  Ottawa 

-lure  Loin.  Cameron  eslaic,  .\ew  Yorlo  the  fit^t  tiling 

-oiuion  be  did  w'-as  to  build  a  graded  loau  tt  mill-.-' 


Hilling  Ihc'  eotirse  of  llic  wo-k.  no  le.-.s 
Ilian  SIX  Caiimliaii  slocks  broke'  iiiici  i.-.  w 


■tell  on  the'  reeeipl  of  most  iiiilaMUirable  f,„.  the  year,  these  bc'ilig  Car 


■ws  from  the  from. 

I’liner  Sluel.'.  I.emlei'.. 

.■\s  a  mailer  of  fael  (triec's  it 


ter\irw  will  lie  ■■\idairi  ci  laier.  Y\  hi  n  ili< 
eiigiiiei  rs  at  1  iM'd  at  Ifeek's  orfic  e.  ilu'c 


from  Nobli'ford  elc-at  acros.s  to  the  Cameron.  I  sl<>"d  at  ibe  OlUiirio  Kaiser's  dc-sk  lor  one 
.No  sooner  was  this  road  eompletc-d  than  it  |miir  ami  a  half,  the  entire  ilui.iiioii  of  the 


rfe.Cv  well  Oial  he  I  Heek  i  was  mil  ■'*  '"i"'*  '  l"•Iees  m  a  7''''"  j ,  j  , 

many  eases  iltirmg  the  week  showed  a  high-  " "  loiiow. 
iieiiiL-  lice  :,  riliments  of  Hn  ma.iorlty  of  the  this  week  am 

lUib  ol  l.omlon  in  taking  sm  It  aelioii  be  ship  of  the  power  sloe  ks  in  eonnc'elioii  with  imlieaii'd 

|j|,  I  aliim  t  al  Ottawa  whic  h  the  news  is  of  a  most  bnllisli  eliar- 

mtel  The  sti'el  issues,  while  not  so  ae- 
ri'olliises  and  So  lorlli.  'i"  as  cliiiing  lice  pnrioiis  week,  helii  firm¬ 
ly.  Ill  fuel  iiitiiie  fraeliomil  gains,  wliile  llrazillaii .  . 

Olio  I  uuesl  ems  were  tmt  to  liim  liy  this  lUher  sloc  ks  held  sleaily  lo  slightly  higher.  1  llromitfoii  . 


eommim  al  ">l:  Ctinmlitiii  Ciutiins  al  litit 
Textile  al  SiI'm;  1  .aiireiil  iclc'  al  ILI;  I’ov.  c  1 
til  Su'4;  and  Ogihle  til  ITU  The  laldr 
which  lollows  shows,  the  record  of  stewks  in 
this  week  and  month,  new  high  fceords  be 


'I'liis  Month's 


.\pl.  I  high. 


STEEL  OF  CANADA. 

I  h'  fiit  (<-|iii  s  of  S'l  el  1  fimpauy  of  C  amnia 
Will  jc  1  bell  (1  ,it  tiie  auiiua!  meidtug  im 
YVediU'sday.  a.‘-  lollow-i;  (  .s.  Wilcox,  eliair- 

mai)  of  Ihe  Hotel  cl;  Kobe,  i  Hobson,  iirosl- 
cleut;  Cyrus  Hirgc.  vice-ju'csidPiit ;  (  has. 
.Mexandcr,  rtdvideuce.  I{.I  ;  Roc  H  'Mc- 
YTastf  r.  I.loyd  Harri'':  \\  j  yiatihew  s. 

Hon.  .bdm  Miinr  .  Sir  Cdintripl  Tl  Osie  r:  i'¬ 
ll  .Wliilioii,  J.  Hrow  II.  K  c  . ;  H  ti 
Champ,  is  SI  i  ri  tan  -'reasiircr,  K.  S,  \U  .\- 
andei.  ubsisiam  siHictary;  (.',  K.  Whitton, 
assistant  .secretary;  J,  W  Stairs,  purchasing 
agent  F.  H  AVhition  is  genrrai  nianag'  i . 
with  Boss  M.  .MeMasier,  .nrs.stani  general 
manager. 

'l'b<>  c-ompany's  gro.'s  business  in  it'IT  to¬ 
talled  $;Tl.od0.ooo.  and  the  eoniiiany  paid  a 
business  war  lax  nt'  $2,fili'i.0'.i0. 

KroRTfOv  I  ooKiM.  nTinrnvT. 

Itioiiliui  wa-'  str.aly  lo  strong  this  week, 
iinf  111'  stock  gii\e  ail  indication  of  doing 
better  in  sytnpatliy  with  the  general  list, 
'I'h-e  market  tor  this  .stock  has  not  yc'i  re¬ 
flected  the  e.xtraordiuarily  good  report  is- 1 
sued  a  tew-  woeks  ago.  owin'i  ;o  the  general 


became  pcoplcvl  with  trucks  and  iiatus  ami 
waggons  of  all  sons  and  drs.cnpt tons  baiil- 
ipc  Inmher  and  supplies  to  the  new  laneh 
To  house  his  machinery  gang  for  "iigiiu 
repairs.  Mi  .Xohle  has  luiill  a  hiigt  mat  hine 
■  boil  To  house  his  giain  and  h,s  hors*  s 
an'l  other  stock,  fie  has  bnilt  a  harii  '>0  fee* 
liy  1'iit  To  lioinc  the  sc weral  huml'-cvl  men 
that  will  work  on  (be  latnh  during  the 
.■uminei.  he  h.tis  h.ui!'  the  ui.'.-l  i;r:  't.  da'e 
iioarrimg  hoiisos.  To  hou.-.c  lit.s  ai.ii  s  he 
has  huilt  a  garage  .  Then  ihero  are  numer¬ 
ous  tool  liomses  and  granaries  and  othe  r 
buildings  TieeesFarv  tn  the  oprviitton  c'"  a 
big  ranch,  not  to  mention  ihi'  hamNomi' 
luiiigalow  of  the  lorc'iuau.  and  bis  offiee 
huilding  In  .'oliluion.  Mr  .Noblf  lias  iii- 
stallid  his  own  1  Icclric-  liglitiiig  jdaut  mi  the 


intcritcw.  WHv  (he  men  toleiated  the  in-  ■b'letatiou  of  l.omlm,  en.gimer.'.  sm  h  a^. 

suit  not  ,..emded  and  has  no  parti,  nl.ii  "  .  .cier  .a  tnditou  dol'ai  .-  had  heen 

healing  on  lice  .as.-,  gtau-.  i  iu  ihe  .  ity  of  l.omlon  to  .Icirify 

Tins,  til,  wmking  n.  '  ih.  aiisioma.  i  's  he  now  recpi.  s 

of  lahonr."  as  loeoimu.co  engimmes  ,  ''Uo  a:.ot h.'i  I . .  Ami.  furthermor 

.■ailed  r.  presented  tin  engineers  of  the  fu'on.ise:-  tn  regat.i  1 

C.TK.  and  C  FH  .  and  th.  V  drsPed  1,.  mo-  "U'Lr.m.nts  no-  fulftlbd.  hut  I 

u-s.  ..o.iiw.  ,  iia'  •;ei'i  H'e  b'aiiwa'.  t'mumission  foi  !' 

1 1  [It  eseniatn  es  ni  going  to  Ottaw  ,.  v.  It h  '  ‘ ^aim-  as  ilie  tuln 

Adam  Heck  lo  adi  cate  (lev  e,  nmei.i  own..- 

ship  of  thedrnmi  Trunk  System  Tlu  im  in-l  ki'c  a  diics  l  auswi  i  to  any  ol  the  (picsiion 
Ik,'.  ,,f  the  dep.|latl.m  Slate  that  Heek  .-om  ""'"'.ually  ende.noiliiug  to  tllNcrl  the  ent 
mi  le  I'.i  hy  damning  ali  the  lailwti'  ,  ilo  ’i>a'ou  iu'.'o'liei  ,  hannels. 

C  I’ It  aiKl  i;  T.lt.  imlmh-l.  and  wiio.  h-  Aerial  I  ligliK, 

admitted  that  ilic'  luanagomenl.c  weie  all 

,  ,  .  ,  ,  ,  .  ..  1  H.ck  went  ofi  mil)  'aeiial  flights  a:-  1 

right  (wh.at  icmdeseension  lip  ;  aii|  that  'Ir.  , 

,  ,  .  ho'v  to  wmii.'l  ilcf  lrifc  the  fond  belwi  .' 

.''iniMoi:,  in  the  (ltd  t  oiiniri  w  a:  ih.  man 

,  ,  ,  ,  .  .  ,  ,  ,  .  ,  Niag.ara  Fa'h  ami  r.ironlo,  liilittng  dow 

to  'ilatiii  .  to  the  lia  1 1  hohiei ..  of  ih<  l.iand 

Tinnk  cam.  oc.r  to  . . .  a-i.l  tool,  aill''""  "''"b-  >■  1  a  Pl-mg  a  1 1  1  In  c  ..T  It  1  I'll 


n .  tin  at  isic  1  ai  y 
o  engineei.'.  arr 
ollgin.'ers  of  tier 


.sianli  y  sy.-Uiiii.  is  he  now  recim  si-  'ton  "f  the  high  point. 


iiig  .c:. other  .■i I ito.iioo  ‘ 
not  only  w  1  1  e  his  for 
e.'ipra'  ii  cpi.ri  mi  Ills  11 
ini'  1  o  '  I'e  b'a  il  w  a 

I  tin  I'l  ■>  .11  tail  s.  III. 

loails  Hick  w;is  o',  a 


fulfilbcl.  lull  he 

av  t  ommisston  foi  an  |{iillis|i  I  ji.'lors  in  |•..w.■r.  I  .an  1 1  in  i.k 

. . .  'I'ht'  .stnn.giii  ill  .Montreal  |•ower  is  dm  to 

asive.  ami  could  iioi  the  tael  that  the  c  cmipaii)  1  cuiipb  ic  il  a  eon-  •  • 

>  an\  of  the  ()ueslions.  fia*''  with  Itic'  .Miuiireal  i  laniways  Com  ■  " 

ug  'to  .Inert  Ih-  eon  '7;'  « '<v"'i-'i" 

.-Bt  tlw  I'afr  of  Id.iuhb  rip  p,  t  \r:i,  ’ 

whnh  will  add  city  <  onshhraldy  to  the  "i"'''"' 

.■  I,  foinici'.s  lecinm  In  adiiilion  the-  onilo.d-  be 

for  an  addilional  ih  niaud  for  .  lei  trie  pow.i  •'“irdon 
■'aeiial  flights'  as  to  never  hrighter  and  wlili  the  eompaiiv's  ^b••"lnlg.n 

fc  the  nuM  betwen  '' ''i ' '-yleli  v.o  t  h  is  pc.w  e,  t  Im  eha  mes  for  i;:',' ! 

«l|\|flfri<l  fm  tlo  'diDifholilt  r,<  mi  i-  '  •  ••’  '  ' 

.ronlo,  imittng  down  ,  ,,,,si,|ei  ably  impi  .o-ed  I'ram  I’ow 

all  tin  1. Tit  1  I’  It  .  .\  II).  ihi-  sli.i.gtli  in  l,i.nri  nlide  ih.-i.'  ts  da.ilonahl 

'•  en 'g  I  Ill'S,  a  ml  inn  all  'alk  ul  bringing  ih.  i.owei,  |iapii.  ami  olio  r 
-e  received  over  these  .•onipaiiP  1  timlei  ine  cc.nlr.d  ol  a,  *  ' 

.  ,  .  ,  ,  hiililing  I ompany,  il  .slep  w  hieii  wintlci  1)1' foi  "  ' 

onderfnl  things  ijiat  „„ 

vernmeiil  wonl.l  lalo'  l\  I"  m  li.  ...1  .  ha  1  a.-' ei  t..  ihi-  shat .  hold.  f.  '  F 


place,  and  has  four  wolhs  giving  good  wiii.  r.  aoio.,  ..w.  iiiaiia„.  n.i: 
Not  only  iliis,  tuit  he  lias  provided  for  all  '''-ht  i  wh.at  condescension '  ih 
<■01)1  irigei).  I.  s  in  thi-  WH)’  of  walrv  sni.j.ly  bv  .scmnli.  is.  in  tin-  (Ud  Country 

damming  up  the  emilee.s  tn  tb.  ci.  iii.ic.  ,,,  i,].,,,,,  .lia  1 .  hohi.'i 

whiili  will  give  Inni  ampl.  wamr  .nppic  rmnk  cam.  oc.r  to  Camoi; 

All  \niiy  of  'I  raclors.  tli,  inoiiev  tliai  ou.ght  lo  rem; 


TIi.'H’  di'vi'lopi'd  sm  h  a  demand  for  Ihe 
pmvei  isstP's  llial  new  high  levels  for  111.' 
year  cc.  re  esiahlishiil,  Monireal  I’ow.  r  sell¬ 
ing  Ilf)  to  xfi  I- 1,  ami  holciin.g  wlihin  a  frac- 


. .  Ami.  funhermor.  .  •'  ■'*'  *'!'■ 

enliili  I’owi'i  was  strong  at  .I  I  f.  S 
his  ptontises  tn  i.'gatci  to  si,;.vcmjgan  sold  al  11.-,  wilhin  a  i-om 
t.nis  no'  fulfilb'tl.  lull  he  th.'  Iiiub  level  for  the  car. 


nnally  emlea  v  out  ing  to  iliverl  Ih 
!i  i.n  ill'.'  o'liei  (  hannel'c. 

Aerial  I  ligliK, 

k  VC  III  oft  mil)  '  aeiial  fliglus' 


Niag.ara  Fa'h 
I  o  n  1  1 1  a  I  k  . .  s ' 
I  ,v  C  and  I' 


ors  mad"  .  banllng  fen  ploiigT.s  and  a  drag  cannot  1 
each,  in  adibiion  lo  two  gae  ira.'tors  are  1,,,,),.,^ 
vvoik'ng  at  toj)  sp.'.-d,  double  hifi-.  nichi  , 

ami  dav,  to  ri(i  up  the  t.c  w  mi.',  f.. 

be  srfcleil.  Tlu  se  trartoi.s  i;..  ploiigiiing  at  ''.n  iheii 
the  laie  of  Id  nnle.s  a  clay.  To  interest  ih.  olfered  I 
men  .still  more  in  ihis  nnlcjiie  tinderiakin--.  Hnnni 
''.Tr.  Noble  has  arranged  a  ly  stem  i.r  „  ,, 


eantiot  III’. let '.101111  that  tlic.-'r  l  irigit -  h  sh.at  .'  I 
In. . de  l.-  not  only  t  h  kfd  the.ir  iipiU' y  in  a  new  ' 
lanii.  but  Ibal  liny  nrvrr  |■el'eivl■ri  a  tri-nnl 
on  their  si'etiniy  .-.lual  10  in.  retnin  now  [ 
olfered  hy  a  Itoininioii  A'letory  I’.oml  j 

During  the  inlervii'W.  li.ek  slal.  ii  that  be  C 
would  like  to  have  the  opportiinitv  of  nein'gl 


I  ilcflrifv  the  fond  bf'fvvi.'n 
ami  r.ironb),  putting  dowii 
1  a pping  all  1  h.  •  .T  It  1  I’  It  . 
H  .V.  It  <'n'.;m.'.s.  a  ml  i  nn  a  1 1 


Iniarket  apathy  existing  at  that  time,  Ther.''  '.aekbd 


All  Aniiv  of  'Irac'loi's.  ,h.  moimv  tliai  ought  to  remain  m  Cana.LC  j  '  '*  '  "  .ng.n.'.s,  mi  cm  ....  . . .  ....  . . .  . . 

r.)  ,  ,  ,  T-v.Cs  •hocerm'.n  ,,)m„)e  one  v, Ii...  1  '  I"  f"'kht  1  ha :  .oul.i  he  r.'C  eiv  eel  over  these  ""  ^  """>''*1 

I  Ins  wt'ck  Ton  of  tho  hteprst  si  rain  ira*  t-  i  iiat  s  .Iir  (.ri  man  <  ommp  out  Ana  in  Ini  U  lioldun;  »  nnipaiiv,  u  sirp  wlinli  wor.In*  l>r  ini 

ors  mad',  liauling  trn  plnnaTts  and  a  diai:  ranimt  iiidIdi  -tnnd  i.hat  |  l<s'  alo  oiln.-r  wondDrfnI  llnnas  Uiat  in\\..d  Lv  a.tiop  mi  Uif*  ntnek  (.fan  I'vfrojnr 

each,  in  adibiion  b.  two  ga-  Iraelors  are  p, „ot  ..nb  i  hk  rd  their  mou' v  i-i  a  new  '  "‘’"I'*  ''  < !"' 'I'iimetii  wonl.l  Ink.'  Iv  l"n.i).  ...1  .haiae'ei  to  ih,'  shat .  hold.  f. 

working  at  top  sr,,^.  .louhle  hife  nicht  ..  ,,,,„„;..c,  the  roads  and  lo'  wa.-  ,n  .ontrol.  , 

he  scedVd''''n.e^^^^^^^  ""-*>•  '-‘""‘I  ""  """  II.,'  depi.iatton  1.  ft  wuIpm.i  having  re-  . . . . .  ,,  ,,, 

the  rate  of  Id  imh'.s  a  clav.  To  inte  rest  tl..  olfered  hv  a  Dominion  Vi.-tory  Fond  .iiv.ri  any  sansla.  l  mn  ami  very  muc  h  dis-  ec  iii  of  ih.  ui  .  l,  vva  Hi.'  animal  mt  c  lim 

men  .still  more  in  this  nnicjiie  iindrnak.n--.  |,„nng  the  int.'tview.  li.ek  siai-.i  that  he  '"I  '*'"'1'  aiiilmh' of  the  man.  i  ol  Hi.'  sl.ar.hohb  i  s  ,,i  ih.  so.  I  c„.n|,any  ., 

Mr.  Noble  has  arranged  a  lystem  of  ,,  im,,  ,,,  h-iv  e  (he  or.nm-tim.tv  of  nem-  ’ll'''  in'tirmalion  a-  giv.n  ahov.'  I  c.nn  *  i*"i‘'l>'  l"'l'l  ""  Ihnrclav  ai  llamilion.  ;i 

TirrvtYitiinui  fnr  tlir-  Pf  t  n  i  ord  .n  Dlf>nclifnr  *  ^  ^  D-nr  tno  ippoitinut  t  rrm,  ,  r  t  a  i  i  which  if  u;is  iMMftfr.l  n-it  Ui.-ji  ip,  prns; 

pro  m  nil  ns.  1  or  I  f  If  .'T  r«  t  >rn  in  pi»»ii  l  m  n*.  ^  ( *f  ii  h  f(  n-  I  h?  \  o  !'»n  fO'i'-'*  1 '  iP'^rr)  jio  na  ■  . 

for  the  driers  of  the  Iiae.o,  .  ami  IP'  will  . . .  Irnnk.  he  wonl.l  ,  '  "f  ""  . .  I'"'  H"  yai 

spend  $1  .'...'t  ill  Ihi:  wav.  .'how  tip  pc .  .pi,  ,  if  i  a  mnla  liovv  .i  i  a  1 1 1  o.i  d  l'‘ '  I'  ' ''n  g' '  bi.-  mind  dow  n  aimuinl.'.l  lo  n,ii',.i.ie.  vvlnh  H'.  .  mu 

.Mr.  Noble  ha.s  paid  lor  lhi>  land  all  ilm  j,)  „o|.l  I,,-  handled'  ;  'I'*'  "'""k’e  hniiian  pany's  war  lax  payimni  w  a  in  ih.  vi.lnli,' 

wav  from  $1.')  to  per  aere  In  ali  hs  i  i>  •  i  4  -i  i  i  indi  >  idnal.  h,  n.i  doiihl  will  remeinhir  those,  nf  .fk’.iMin.ocin 

farms  he  has  now  over  $1  ..n.i.n.,,.  inc'st.'d  Af"*"  ''»•  fic  workiti'.;  im  n  vv  horn  h.'  k.'pt  standing  in  l'"t'''e'Sted  p.-irlb’s  in  Secuia  and  l"mitM 

*"•  "",t,..„.  .,f  hs  .l.'ik  l,,,  an  hour  ami  a  half,  ip"  vc.'L"  Hm  snU'ei’'I^mrH!!'‘^.,mno 
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.\i  \v  high  Hus  year 

FRIDAY’S  MARKET. 


for  the  driv.Ts  of  the  ira.'iot  .  ami  In'  w;l 
spend  Jl.'.ift  ill  Ihi:  way. 

.Mr.  Noble  ha.s  paid  lor  Hii>  land  all  tip 
way  from  $15  to  $f!.i  pc'r  aere  In  ali  les 
farms  he  has  now  ov»  r  $]  .inii.iM.u  inv.'st.'d 
Th.  Cant,  ton  ran.-h  is  Hi.  hig,g.  -t  pinp.,.'-i 


,:h.ivv  tl).  I. c. .Jill  of  t  .'inaiia  liovv  a  lailio.id 
si  i.uM  1..'  handle  . 1' 

“In  I’Hris  by  April  I'l.'* 


I  In-  Sb'i'l  Iv'Sliex. 

In  I  oim.  .  lion  v  Ih  Hi.  Si.  el  b.sni  .-.  Hi.' 
.'Vein  of  Hi.'  vv.'il,  vva.  lip'  animal  m. cling 
ol  Ilic'  slue rc'liolib  c  s  .u  Hi<  Sl<  cl  c  Dinpanv  ol 
('anacia  IpI.I  on  Thnis.lay  ai  I  l:cmiliiui.  at 
whic'li  it  was  iioinii  >1  o'li  Hia'  tie  gruv.- 
luisiness  of  the  .'ii:npaiiv  bn'  lie  yiar 
aimuinl.'.l  to  5:'(i;,iii.i',ii(ii..  wiub  H'.  ...in 

pany's  war  Hex  paynnni  wa,  in  ih.  vi.lniiv 


\pril  Isl  '  \.|am  Frek  ivay  ''Hive  mr  ll.i 

Hcaii.l  riiink,  cit  Ml.  <  I’  It  .  o;  thc'  Drmiinn.n 
Hiai  of  I  anada  y.'S.  Sir.  giv.  .  Hp'  world  au'l 


l.s  reason  id  brli~ve.  bowexrr.  on  account  of 
thc  confidence  of  holders,  that  the  stock  is 
very  .“jcai'cc  at  curicm,  levels  and  that  any  | 
buying  demand  vvotild  resuH  in  a  very  snb- 
Bfitntlal  upward  movement. 


Colony  of  Yfeiiiioiitli 
.'A  despatch  fiom  l.eihluidgc' 


Southern  Alberta's  nnprccedeni.'d  influx  of  |  fi^iall  show  vcui  how  it  should  he  run. 
new  £=ettlfr.s  may  shortly  inelmle  Hu-  move-  ,ov.t„usnes) 

ment  from  NorHi  riak.iia  of  »  w  hole  Alrn-  .  ,  ,  , 

ar.'ogarce  ami  b'unpt :oii;:ii.  •  .  the  thf 


rRAM.roAAi  R  <  oiniox. 


jinnltc  eob’cy.  If  a  deal  row  p.  tid  tig  p-  .'I'n  .1 '  '  ogar 

suiumaied  Thr  'Vlrnminite  Tiiva.ion  from  i,.im.m 


TramTower  gained  a  point  during  thc  across  ih.'  hue  is  connected  with  Hi.'  Knigiit 
■week,  following  the  announrenienc  of  the  ranc'h.  wliich  was  a  few  days  ago  rcporicd 


new  Tramways  Commis.sion  and  thc  new  sold  to  a  big  F.  S.  land  rompany.  If  Hi.' 
cmntract  with  the  Powii'  Company.  The  advance  guar.l  of  11  baders  of  the  colony 
stock  has  nt't  been  acting  well,  and  the  float-  ■’who  are  now  in  the  south  cminiry  inoklii'g 
Ing  supply  1?  unusually  large,  as  ihe  pul. lb;  oc  i'  the  ranch,  r.  |>ort  taviuirably  10  Hie 


To  get  on  with  Ih.  mt.rvi.  vv  I'ln  in 
iniltee  of  working  in.  n  -.vinit.'il  to  c  xplc 


‘t'  tU'  "■  Will.  Ip'  .ipera'.d  'Ip  iiia.hm.  i  y  ol  Hp-  ill 
.  o;  the  Drmunp.n  m,  Dominpui  by  v.oiil  of  mo'ilh.  One 

me  Hp'  world  au'l  iidn.;  hc'  seem,  to  liavc'  omitli  il.  H.  sfioubl 

should  be  run.  have  insisU'l  iiiion  those  five  engineers 
lan  ( ()v  I  tousness.  df,jrig  thc'  .eoost  -step,  after  .'•Uandlng  at  al- 

:Uj‘  "  -.  the  thf.'.  terition  for  :•.)  long.  Hut  evitlei  tly  Tl.  i  k 

knows  .pi'U  lic.'.v  tar  hi'  .  an  go  vciH.  the  men 
rvievv  I'lic  1  line-  .'t  Oniario.  I'hi'y  probahiv  would  obi.'c  t  to 
iimteil  to  C'Xl'lc  -  doing  HiC'  goose-sUp! 


,  I-a  111  .‘III  ph'  vv.'i;  Hie  sli'ong  feainrc  ol  Hi  > 

"i  ,  .  '  '  1  I-  'builrial  mark.  I  on  Friday,  Hi.'  d.  iiiaud  f..r 

1  ,1  Lp'"")"!  ■'  eb"  Iv  pulling  111.'  irric'<'  up  to  a  n.-w  hi.rii 

it  th.  Cl.  il  I  ompanv  ol  ,  , 

,  I,  '  li'v.'l  bii  ihc'  vi'iir  af  D.l.  from  v.liicli  11  re- 

iis.lav  III  II, '1111111011.  at  .  ,  I,  . 

I  ^  at  tc  .1  I  I'iii'Honally  to  rontlitiied  wilii 

'*  '  -tov.-  (-|o-.c>  oil  Tluirsday  'Ihe  buy  in, 't 

•''•'t  .|us  i.ioi'k  C  niidonitiivillv  indm'i.l  hv  He.? 
e.o.ip.  vv  II  I  h  I  Ip  <  opi  .  •  ■ 

,  ,  ninpu'.  ol  V.  IV  I  a  von  rah  I'  1  realnp'iil  Im  Hi-: 

P  ill  vv  .1,  in  I  h,  V  p  Inn  V  .  ,  ,  ,  •  , ,  -  . 

.‘diareholdc  rs  m  Hie  near  fnliirt'. 

...  ,  Sic  I'l  of  I'anaila  was  another  strong  issue 

tPUh.i  , me, Ing  .bum-  ;'>'-i‘V’dcnd  l'=  p.-;..  equal  te 

Hm  w.'ck.  Hie  snbi.ei  being  the  p..,po.,t  ‘-'’f  lor  the  year.  Domm 

amal:  am;.H.,n  of  Ihe  iwo  .  ompicn,.-,  bn.  1,,  ■■"  b’‘ VMon.ca  Foe  er 

all  inline,  and  pnrpos.-s  the  . . .  .ha!  I*"''.''"-' 

is  a-  lar  away  ITom  .'oitsnmmanon  le  -  v..,  "  ^  .ft  P.m.  lly  ogh.;^r  ai  I  I  s.  .siawcntgar 

the  lat,:-t  disc.msion  l.elng  vvilhonf  i  .'s.iit,  ^ 

2  '.  aipl  Ic'Mili'  steady  at  ><h>2. 

ndv  lo  .Fitinp.  In  Mall  Street  Hi-'  market  was  agiCi; 

f  thf  pa,--i  three  i.,  ecks  ‘  ""P  '  b  Steel  selling  Up  to  'Cxtlb  btH, 

t.'ik.ii  into  I'oiisi.lf't a-  I  b'lt.  I  .  otig  oft  to  (il  . 


Aliirkelh  Rendv  lo  .Fiimp. 

V  hrn  Ih.  .  vents  of  thf  pa.'-t  three  weeks 
on  thf  war  fif'ni  aif  tak.ii  into  i  fuisiflf  t a-  | 
linn  il  w  ill  he  gi'iii  rally  ailmIHi'd  Him  Hie  I 
at  Hon  of  (  'anaillan  sou  ks  has  liicn  ooHiIng 
short  of  I  c'liiarkal.li  .  Hi.'  range  of  prices  ro- 1 


Ml  AM  INK.  A\’S  M  ARhl  I. 

.Shavvmigan  sio.  k  i.-i  very  .sf'aree  on  the 


THAT  r.  S.  CREDIT. 


AN  ATTRACTIVE  ISSUE. 


flay  being  hiclpi  Hiiin  vv  Ip  n  Hii'  latest  Her-'  local  market,  aa-l  I,  was  no  snrpri.se  to  in- 
maii  offi'ii  -ive  was  inilimeil.  stiowing  that  siders  to  see  Hi-:  ;  hiii  p  rally  early  in  Hp' 


iidiig  t.iiHi  m  thi'  tilHnoiti' 


'f'h.f  fif  rline  f)f  tw-o  nionth.s  ago  w  a 


bought  heavtlv  at  the  higli  I'riees  iltiring  tiie  head  of  the  .-oliinv  on  th.'ii  retiiin  to  North 
last  advance.-  No  doubt  In  the  course  of  Dakota,  th.  n  the  whoh'  IC^.omt  acre  s  .dtn-  Sir  Rot.crt  told  Farliamenf  on  Tuesdav  cmr'Z^k.'ircL.' indcH:;:' urL:  h  a  no"hMvi;,g 'mXs'r,;: 'mn-  oj"  Hm ‘smud-l'M 

time  these  w  e^  holdings  will  automatically  prising  '’anf  '  7"  ^  maikt'd  im- ,  mortgage'  del.emnn  .stoc  k,  of  the  Aluiil.i  .h  nionsiraiion  ol  sireugHi  it  is  mu  hard  to  seciiriiie.s.  'I'lie  heavy  ■(l.-eliiu'  there  for.' 

adjust  thenisel\o.s,  hut  m  thc'  inc-diitime  any  people,  who  will  <ome  Pr  par  d  p,r,vf'ment  in  h<alth.  and  that  Ip'  cih.’]  I'cvv.-r  &  Pape  r  1  o,.  at  87  and  aeerued  In-  conceive  what  would  happen  as  thc'  rc'suit  :  may  bo  rxo'xiled  to  be  readiusted  at  tV,' 


ni  iiic  Cot  potation  w  ill  .n‘-  |r  nmler  sm  li  nnfa  c  0111  abb' 


ees.s  of  the  arniP'S  ol  Hrit,Vin  ami  In  r  allies,  dm-  Ui  foreed  piessnre  hy  a  holclei  who  w  a 


obligccl  lo  renliz.  al  a  tmi.  whin  theiy  w  ei ' 


adjust  theniselvo.s,  hut  in  thc'  inc-antinm  any  people,  who  will  come  here  prepared  to 
pronounced  rise  will  be  certain  to  meet  with  put  the  whole  area  under  cultivation  ot 
the  selling  of  1ho=e  who  puren.q.weo  at  Up-'  stO'-k.  In  this  event  the  projec  will  be  tfir 
lligh  level  biggest  single  sel.Henient  .sehrme  ever 

launehed  in  .-'oiiHiern 
Canada  for  that  matter 


-mue  area  unuer  ecincvanmi  m  ,  .  .ev  ■  .  .  .  .  . . conc  eive  wln.i  would  happen  as  the  resent  :  may  1)0  e.vp'xiled  to  be  readjusted  at  tV 

this  event  the  oroieef  will  be  ttir  Ftnanef)  Minister)  Would  leave  California  "  debt'PiuM'  ;-o(l,  Is  ronvi'iHblc  of  gooil  news  all  along  Hie  line,  an.i  'ooii,-.  levels  Hien  existing  if  news  from  Franc,  i 

dtl^le  seoiemf^t  ^  sebeme  evm  v  t.bin  a  few  days  for  Hp  purpose  cf  .ak.pg!  j;! .  "j:., I!!!!  'Utduly  unfavourable'. 

,  .  ..  ,  ,1  .  11-  ....  ,  '  1'^'  P'*'-  ''■'''  "me  aii.r  vi.iifii  I.  rialize  when  tti.  ri‘  will  be  a  .In  ri!  n  a  I  PUi  cp  ’  .  .  . 

in  ."otiHiern  Alb.  rfa  m  W.’siein  a,  Wasbingion  11,  ceriam  .  onbr.  i.c  s ;  p.ji.  re.l.-.'tm  .1  before  vlanh  1.  nsi.  prdfus  of  r.  cent  bull  mark.  Is  on  Hn  - 


LAUBE.VTIDE  TOAVEK.  Canada  lor  mat  matter.  ,, 

As  The  Financial  Times  anticipated  two  Still  Another  .Story.  t 

weeks  ago,  there  has  been  a  good  rise  in  Another  storv  comes  in  of  a  profit  of  ° 

Laurentide  Paper,  due  to  a  realization  of  seven"  years  on  an  Investment  of  - 


the  company's  great  earning  power,  and  to  5)7000  *!,,>  latter  pavmrnt  brine  on  the  in 
the  new  interest  taken  by  the  public  in  the  .^talmeiu  plan  A  farm  of  1.700  acres,  lu- 
great  consumptive  demand  for  hydro-elec-  Standard  and  .Strathmore,  was  sold 

trie  power.  whVh  demand  Is  establishing  the  j  j  Morris,  of  Kmporia 

paper  company's  electric  .snhsldlary  on  a  Kansas  for  $106,000.  This  land  cost  $10  an 


highly  profitable  operating  basis 

4rTc  w-Lt  .  .  ,  ,  .  ...  'he  .States  will  enable  Canaila  to  increase 

I>0>nM0>  STKEl.  ACTS  AA  KLE.  Scwei-al  other  land  deals  have  been  made:,,^,^.  production  by  two  or  three  million 

Dominion  Steel  Is  acting  well,  though  1  t'dihin  the  past  several  days  by  f -dlRary  1  .. 

there  is  a  feeling  of  tineasiness  among  the  1  agents,  some  of  them  for  areas  of  consider-  _ 

smaller  holders  in  regard  to  the  much-talk-  able  dimension,  and  others  smaller  farming  ,  — — - 

cd-of  merger  with  Scotia.  The  ide;i  i.s  not  tracts.  The  Canadian  land  department  is,  —  _ _ 

popiih'ir  w  ith  Steel  holders.  making  its  usual  number  of  sales 

_ Saskatoon. '.Sask..  re.porlK  large  fann  land  ;  |  $ 

.«7.-,(».0(»0.00(»  FROAI  lAHEAl  ALOM;.  sales,  featured  hy  good  pHees.  The  large.st  '  113.03.  S  V  ICtOFV 

,  ..  1  .  ,1  •  •  deal  reported  involved  1.12u  aeres  for  $.54.-1  ,  J 

t  m  estmiaicd  hat  the  prairie,  provinces  including  some  stock  and  im- '  !  Due  1922 

will  have  lo.OttO.OUd  acres_.^der  wheat  this  Another  sale.  320  acres,  ■was'  '  i  ’rZ  ^  ’ 

year.  At  an  average  of  2o  bushels  per  acre,  j  ^  *^3  A  sale  of  a  ^Uon  '  1927,  1937 

AoAoo.-?b,T^hHl  Colfax  brought  the  vendor  $58  an  acre.'  ' 

ma  p  <•).  .  '  h  )  )'l  ^  ushel,  .‘tfrasstiurg.  Sask..  a  half  section  was  sold  Price  93J'i  and  Intere 

the  tota  value  Will  he  about  hrec-quarter.s ,  This  land  ha.s  been  under  ' 

of  a  bllhon  dollar.s  - against  less  than  half ,  ^  ^  ,  ,  , 

that  sun,  in  normal  pre-war  years.  j  of  the  best  districts  in  Saskatchewan. 

“AYAH  ACTniTIES  I.V  AA’ASHIXGTOX.”  j  T***'  Thing.”  j  | 

Sir  Cli.vrl.'’s  Gordon.  K.BF..  will  address;  One  land  dealer  in  'VA’lnnipeg  declares  that!  | 
the  Canadian  Flub  of  Montreal  on  Monday  -  his  firm  has  sold  every  farm  on  the  books.  |  ' 

next.  His  subject  will  be  “War  Activities ;  and  states  that  “farmers  in  the  south  and  1 

in  Washington."  ^  cast  are  selling  their  farms  for  rabulotuj  --- 


$17.0bP,  the  latter  payment  brine  on  ihc  in  ,|irires  and  are  coming  to  ipe  vvr^i.  'to  grow 
.stalnieiu  plan.  A  farm  of  l.F*.')  aerrs.  be  -  ,|p  yrith  the  country.'  .Mcii  who  have  n - 
tween  Standard  and  .Strathmore,  w^as  sold  enips  aj-o  taking  up  land  a'.iain 

last  week  to  J.  J.  Morris,  of  I-.mporia,  and  going  out  to  work  il  themselves.  Hut 
Kansas,  for  $106,000.  This  land  cost  $10  an  jfjp  muTenient  from  the  States  is  file  big 
acre  in  FMO,  and  the  jirice  realizcMl  is  about  l5  ostiinated  that  the  settlers  from 


mil.  ,1.,  1,,  ..,..,,1)  .  I  '.ti.  unle.ss  rcl.-.Micil  bclci  c  viai  1  n  1.  p,-ofjir  of  kc.-iiI  bull  mark, Is  ,,ii  Hi, 

iY:specting  financial  arrangemenN  tor  Hie  |  'jy  the  company  at  110  and  accrued  Interest.,  part  of  those  who  wrr.'  not  alraid  to  piir- 

prosent  fiscal  year,  which  demand  attenticni  For  year  end,  <1  Dec.  31,  J1H7,  earnings,'  thtisc  at  Hi.‘  lower  level  of  prices, 

of  the  Government.  j  aticr  all  intcresi  char.gcs,  amounted  to  "  ,  »•  »-  ,  xr  ,  .  ■ 

_  _  $777,864,  which  is  more  than  eleven  times'  ' A ork  'inrhef. 

;  Hi'-  annual  in'i'fest  ($70,rioni  on  the  present  tFhile  th.ie  have  l,een  reaetlons  In  th< 

,))riees  and  are  coming  to  the  wr^i.  'to  grow  it-vq.  of  .si,i)0i..ipi'.i  7  |. .  deb. mure  sicwk  .New  York  tnarkei  diji  iiii:  Hi.'  w  eek  Hn  1  *•- . 
up  with  the  country.'  .Men  who  liav.-  r.  -  ,  I'ln.  capilali/.atnui  of  Hii'  Ahitihi  (  ompany  c  overies  were  .such  as  to",(r'.i  Aicif's  con.si.l- j 
tire<]  to  the  cities  are  taking  up  land  a'.iain  i  Js  $.5,(100,000  rommoii  slock:  $1,000,000  7  p.c.  erahly  higher  Hinn  at  the  closing  1.  vel  or 
and  going  out  to  work  it  themselves.  Hiif  cumulative  jircferi .‘d,  and  $6,100,700,  futidecJ  tJie  previous  w'/ek,  and  this  iu  Hie  face  of 

the  movenient  from  ihe  States  is  fiie  Idgi  iicbi,  inclusive  of  tin*  present  Issue.  ihe  worst  war  news  rcacliing  the  public 


the  .States  will  enable  Canaila  lo  increase 


ed-of  merger  with  Scotia.  The  ide;i  i.s  not 
popular  w  ith  Steel  holders. 

.«7.5(».01»0.00(»  FROAI  AA  HE  Al  ALHM;. 

It  is  estiniaicd  that  the  prairie  provinces 
will  have  lo.O'iO.ouo  acres  under  wheat  this 


HRAyil.l  AN  FXf  IIANGF, 


the  worst  war  news  rcacliing  the  public 
since  the  beginning  of  the  Hun  drive  0:1 
.March  31,  The  strength  in  Hie  big  markei 


Brazilian  exchange'  iu  l.ondon  is  quoted  is  aittihiiied  10  Hie  fact,  Hiai  it  is  o\er-,s<)ln. 


-leady  at  13  r)-32d  to  the  imlreis. 


C3n3d3  s  Victory  Bonds 

SH7c,  Due  1922, 

1927,  1937 

Price  96'A  end  Wcrect  Ncsbltt,  ThomSOIl  & 

Company,  Limited 

INVESTME.NT  BANKERS 
232  St.  Jameg  St.,  Montreal, 
Merrantile  Trust  Building.  Hamilton. 


and  even  had  news  doc’s  not  induc  e  further  n  n  o  xr 

liquidation.  At  the  .same  time  the  proro.s-  Dl  O  II  Cy 

-  sional  elemenr  sec'S  no  opponunities  on  Hiej  •  —  ■yrpcfpfi 

short  side.  and.  moreover,  is  resirainfci  fro.u  ’  ^  VcolcLl 

hammering  the  market  There  are  huye,--  INAortP'JJP’f* 

I  a*  every  turn  who  seek  stocks  because  of  Hu  '  iVIUl  IgcagC 

hie  value.*)  Hic'V  rcprcscni,  and  because  or  qT  6StHbli' 

i  the  tielief  in  Wall  Street  (hat  a  German  do 
feat  In  the  present  battle  would  mean  ai-  Particular 

early  end  of  tho  war,  and  consequent  enthu-  ' 

Biasm  everywhere,  which  would  he  reflected 

by  bullish  stock  markets.  linwAI  PI 

THE  WAH.AA  AV  < OST  I'KOHI.I.AI.  ,  * 

Thc  Increase  of  15  p.c  .  in  fr-Ciglit  rates  in  A 

tho  United  States  will  add  about  $58,(.ib().fiOO 
to  thc  annual  earnings  of  the  .Anieriian  ^ 

roads,  hut  this  Increase  is  more  than  offset  ]fi4  SL  James  Street 
hy  Hie  recent  increase  in  wages,  which,  it 
Is  estimated,  will  ainoniit  to  $82,0iMT,(mmi  imr  . 
annum. 


6t%  to  84% 

You  can  obtain  this 
interest  return,  with 
assurance  that  your 
money  is  safely 
invested  in  sound 
Mortgage  Securities 
of  established  value. 
Particulars  on  request 

ROYAL  SECURITIES 
CORPORATION  limited 


-  MOIfTREAi: 


THE  FINAXCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  gO,  1918. 


BANK  OF  MONTREAL 

EstaMished  ISO  Y«an  (1SD4»17> 

Cental  Paid  up,  $16,000,000.  R«»L  HAfOOCWKKL 

Undivided  Profits,  $1,664,893. 

Total  Assets  -  -  -  $403,980,286. 

BOARD  OF  DiRCCTOBSi 

Eb>  Vincent  MernKth.  Bnit.,  Proident 
Sfr  Charles  Gordon,  K.BX.,  Vie*  PreeideBt 

S.B.  Ansns.  Esq.  LordSbattghneeey^  K.C.V,0.  C.  R.  Hoemer,  Esq. 
H.  R.  prr««MiM,nd,  Esq.  D.  Forbes  Angus,  Esq.  MeWa^e.Eeqp 

Major  Hcxhert  Motoon,  M-C.  Harukl  K^medy,  Keo. 

H.  W.  Beanclerk.  Esq.  <*•  Bw  Fraser,  Beq. 

Henry  Cockslratt.  J.  H.  Ashdomi,  Esq. 

Head  Office  c  MONTREAL 

Hi  Miiff  M«aBe«r^Sir  Frederick  Willianie  Teykie. 

{ThraaSbeBt  CWaada  mm*  Hmmfmamdlmm* 

Am? Ss»fcBii»  ia  «lw  UBlteSStetM 


TH€  M€RCHANT5  BANK 

Head  OflRce :  Montreal.  OF  Establiahed  186A. 


Idainly  About  Banking 


Aiuimc  COAST 

!  ■  BL  li.  Paynter,  for  the  past  seven  years  |  I  |m  I  Alu  AllA  |V 
I  manager  of  the  East  End  branch  of  the  WA  wsUiiaJ^/a  li# 
j  Bank  of  Hamilton.  Vancoaver.  was  made  /vmvvTffl  />AT  Off  IDO 

•  the  centre  of  an  intercating  gathering  at  |l|u  vU|l/V 

the  bank  a  abort  time  ago  when  a  large  |  JTav  1 1  f  Id  VI  l  i#AAll  i# 

number  of  the  bank’s  customers  assemhied  j  _ _ _ 

to  thank  him  for  the.  many  coiirtcsieR  ex- '  ^  ^ 

;  tended  during  his  term  of  office  and  to  j  Expected  Canadian  Company  Will  be  i 
,  wish  him  good  luck  In  his  promotion  to  the  |  Contract  to  Construct  Many  ■ 

managership  mt  the  bank  at  Armstrong.  |  wiven  t..onirac  win  ' 

i  Several  of  the  bank  clients  made  very  com-  |  Larj?e  Steel  Vessels— Steel  Will  De  i 

pllmentary  addresses  tesUfying  to  file  popu-  ,  j  From  U.S.  Pending  Com- 

larlty  of  the  young  bank  man  in  fhls  part  :  rlOCUrea  r  I 

of  the  city.  Mr.  I’ayntcr  was  presented  with  i  pletioil  of  Sydney  Will  01  UOnUniOn  j 
,  an  address  signed  by  seventy-five  of  his  '  urppi  Pnrn  / 

!  business  friends,  this  being  accompanied  by  .  oieei  uorp.  / —  j 

'  a  suitable  gift  B.  Hayes  of  the  head  office  •  - -  ' 

j  assumes  -Mr.  Paynter’s  position  as  manager  ,  renorted  submarine  losses 

I  of  the  East  End  branch.  Aitnougn 


THE  CANADIAN  BANK 
OF  COMMERCE  " 


SR  EDMUND  WALKER.'  | 

C.V.a,  LLD..  D.CL.  PteiMmi ' 


SR'.IOHN  AIRO.  CcnenIMsniwr 
H.  V.  F.  JONES.  Aw't  Cen’L 


Procured  F’rom  U.S.  Pending  Com-j 
pletion  of  Sydney  Mill  of  Dominion  j 
Steel  Corp.  j 


FaU-vp  Capital. . 
BMerra  Puods. . . 


. . .  ST.ow.noo 
7.421, i1*2 


ToUl  Deposit,  mee.  ISK).. , 

Total  Anots  (Dec.  1S17) .  1$«,MS,*00 


PREsrPENT:  Sir  H.  Montagu  Allan,  C.V.O. 
Vicbi-President:  K.  W.  Blackwell  Mamagtno-Dirbctor:  E.  F.  Hebdsn 
/Gen'ERai,  Mamager:  D.  C.  Macarow 
St’pt.  of  Brakche.s;  ant  Chief  Ittspr/tiOR:  T.  E,  Merrett 

Merchants  and  Manufacturers 

are  cordially  Invited  to  discuss  all  matters  of  finance 
with  ns. 

The  Merchants  Bank  i?  more  than  a  tnere  depository 
— it  Is  an  Institution  that  stands  ever  ready  to  advise 
and  assist  its  customers  in  regard  to  money  mat¬ 
ters,  investments  and  business  generally. 

Z8(  Braiirhp<i  In  Csnad*  EifendiDic  from  tbe  Atlantic  to  tbe  Partflr. 


BSTABMSHRU  ISOS 


London,  Knslnnd,  Bronchea 
Raw  York  Acrenry.  AS  Wall  St.,  STor, 


-  -  0  Brlncea  St.,  I5,C. 

Ilaymarket.  8.W. 
York  City — Geo.  Wilaon,  Aarent. 


The  Bank  of  British  North  America 

,  I\C0IfP01{.4TF.I>  BT  IIOYAI,  (HAIITFR. 

The  Court  of  Direclore  hereby  giv"  notice  that  a  rlfviderd  of  Forty 
shillings  per  share,  less  Income  ’J'ax.  will  be  paid  on  the  r.tli  April  iicxi  to 
the  Proprietors  of  shares  registered  in  the  Dominion  of  (’anada,  l)eins:  at  the 
rate  of  8*^  per  annum  for  the  y.-ar  emied  .Tdib  Xoveinher  last. 

The  dividend  will  bo  paid  ai  th(‘  le.val  par  of  exchange  on  ^hp  .ilh  day 
of  April  next. 

No  transfers  can  be  made  between  the  Cind  inst.  Inclusive  and  the  4th 
prox.,  inclusive,  as  tbe  hooka  must  be  closed  during  that  period. 


No.  5  Gracechurch  Street, 
I.,ondon,  E.C., 
March  5th,  1018. 


JACKSO.N’  DODDS, 

Secretary. 


.  ,  1^  INCORPORATED 

i  The 

BANK  ofTORONTO 

Head  Office  -  >  TORONTO 

Capital,  $6,000,000  Resarved  Funda,  $6,658,306 

DIRECTORS 

W.  G.  GOODERHAM.  Piedrtfnt.  J  riEN’DIiRSOM.  Vi«-Pre,ident 

WILLIAM  STONE.  JOHN  MACDONALD,  J  1.  KNOLUIIART,  LT  -COL.  A.  E.  GOODERHAM 
BRIG.-GEN.  r.  S.  MltlGHEN.  WM.  I  GEAR.  PAUL  ;  MVLER.  A  H.  CAMPBELL 
THOS.  P.  HOW,  General  Manager.  lOHN  H.  LAMB.  Awt.  Gen.  Manager. 

D.  C.  GRANT.  Chief  Inspeetor. 

Business  men  are  ofered  in  this  Bank  the  satisfactory  hanking  ser¬ 
vice  provided  by  our  complete  facilities  and  extensive  connections. 

BANKERS 

NEW  VORC — National  Rank  nt  Commerce.  CHICAGO — First  National  Rank 

LONDO.V,  ENG. — London  City  &  Midland  Bank,  Limited. 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Edi'or,  “FInanrial  Times,”  P.  O.  Box  160,  Montreal, 
liminkof  rtn.hasin*}  the  following  securities. 

Please  give  me  your  opinion  (free  of  charge)  regarding  same. 

Purchase  Prica 


Kama  of  Enquirer 


Nom  d«  plume 


The  Replies  will  be  published  in  The  Finaneinl  Times,  under  the  non  de 
plume  (not  the  name)  of  the  enquirer,  and'  a  marked  copy  sent  If  reqnested. 

T.  Kelly  BiekiasoD  gives  each  enquiry  his  personal  attention. 

'Cross  out  line  not  desired.  k  ti 


assumes  -Mr.  Paynter’s  position  as  manager  ,  nenorted  submarine  losses 

of  the  East  Knd  branch.  Aitnougn  rHmlnlshing 

_  !  on  the  high  seas  appear  to  be  mminisning, ^ 

i  William  S.  Gray,  manager  of  the  Regina  this  fact  is  certainly  not  lending  any 
I  branch  of  the  Dominion  Bank,  is  being  pjable  case  to  the  world-wide  sljippia^^RUi- ; 

I  moved  to  Toronto.  He  was  recently  pre-  during  the  past  IwoMBonths  j 

.  sented  with  an  engraved  cigarette  case  on  •  j,,  Canada  has  l^ji^turnlng ; 

,  behalf  of  his  numerous  friends.  Short  ad-  .  nroblem  of  luitiing  the  Cfm^lan  At-| 

■  dresses  were  given  by  Sir  Frederick  Haul-  iu  vater  shipping  use  thqii^ 

tain.  A.  F.  Angus,  James  Balfour,  K.C.,  J.  H  i,  pointed  out  that  theffT 

Kelso  Hunter  and  A-  W.  Ridout.  Mr.  Gray  .ru.rriirl  an  onnortunity  for' 

is  succeeded  in  the  management  of  the  Dom-  5., ,,01  shiubuilding  at 

inion  Bank  by  .Tohn  Snow.  Nio  e.sUibl.sLiuent  of  btocl  shipbuiWmg  at. 

■  _  I  Halifax  and  other  points  as  lo-aaj, 

,  ^ir  ver  before  has  Canada  been  so  near  the  | 
The  Sterling  Bank  announces  the  follow-  j!  fondest  hopes  In  this  con-j 

ing  staff  movements:-  ,  „  ,  .  ,  m-Skm  The  announeement  of  tho  slgn-| 

I  C.  L.  Jackeon,  maimgcr  of  God' rich  conti  ad  for  works  on  the  Dart- 1 

|lL-anch,  has  br^u  branches  m  Harbour  has  not  yst : 


;  the  Niagara  Distrid  this  month  Mr.  G  J.  j;:™" oiade,  but  such  a  statement^ 
8.  Loyues.  laleiv  of  Dungamion  Branch,  ba.s  n  .  ^1. 

;ffeon  relieving  Mr,  Jacks, m.  H.  Maegrepr.  jf  t’lal  Halifax  Harbour  is  likely  to  I 

nt  Jordnn  Stntion,  Ims  been  transferr.  d  to  ^,,0  cemo  of  great  activity  in  this! 

:  Goderich  Ilriiiich,  as  act  omitant.  .1.  M.  1"!  made  u.o  wCen  )  ui  g, 

:  "'ThrSal  announcement  that  steel  plates! 


TT'  auihori'-y  that' Halifax  Harbour  is  likely  to 
,  1"!  made  t.'m  sceno  of  great  activity  in  this 


I  Jordan  Stetlon  as  arting  manager. 


!are.  to  be  Toltcd  at  the  S.vdney  mills  of  thej 
I  .  /Dominion  Steel  Corporation,  for  use  in  the 

I  Th'-  Teller,  spe.oking  of  the  scarcMy  o,  phjnf,„iiding  yards  at  Halifax  and  elsewhere 
;  help  eneoumev-d  b.\  the_.ranadisii  l.aak.'-,  fanoda  is  one  of  the  most  important 
sounds  R  note  of  euthiisi^hm  aiiil  hopiful-  mining  to  the  industry, 

ne^  when  it  sa,  s  :  /  I  ^  time. 

The  war  is  tatung  nii'n  who  were  thought 
Indispensible.  Yow.lfintried  clerks,  young!  Merely  a  Forerunner. 


CAPiTALPAiD  Up.|i5.ooo.oooi  Reserve  Fund.  •  $t3.500.ooo 

The  rental  of  a  Safety  Deposit  Box  repre¬ 
sents  a  very  low  rate  of  insurance  on 
your  valuable  documents.  You  will 
find  our  vaults  conveniently  lo¬ 
cated  and  in  charge  of 

courteous  officials.  n 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  ISO* 

Capital  Authorized . $25,000,000 

Capital  Paid-up . $12,911,700 

Reserve  and  Undivided  Profits  . .  . .  $14,564,000 

Totai  Assets  .  335,000,000 

HEAD  OFFICE.  MONTREAL. 

866  BranehM  ta  Canada  and  Newfoandlaad. 

Tblrty-elaht  Branches  In  Caba,  Porto  Rico,  Dominican  Rcpnblle,  Costa 
Rica  and  Vcncsnela. 

BRITISH  WEST  INDIES. 

ANTIGUA— St.  Jobnsi  BAHAMAS — Nassuui  BARDADOS— Bridgetown 
and  8pel«htstowBi  DOMIJilCA— Robcoo,  GREX.tDA — St.  Ueorsc’si 
JAMAICA— Kingston t  MONTSERRAT — Plj-moutli;  NEVIS — Chnrleslowni 
.  ST.  KITTS— Basseterre*  TRINIDAD — Port  of  Spain  nnd  San  Fernando* 
TOBAGO — Searborouifh*  BRITISH  HOMH'RAS — Bellse. 

BRITISH  GUIANA — Georsetown.  New  Amsterdam  nad  Rose  Hall. 


LONDON.  ENGLAND, 
Bank  Bldgs.,  Prtnecs  St.,  E.C. 


NEW  YORK  CITY 
Cor.  W'illiain  and  Cedar  Streets. 


Union  Bank  of  Canada 

Hesd  Offleet  WInnIpeir 

Pftid»Up  Capital. _,$5, 000, 000  Reserve . $3,400,000 

Total  Assets  (over) . . . $140,000,000 

■aaarary  President — SIR  WIl.I.IAM  PBICE.  President— JOHN  GALT,  Os*. 

Vice-Presidents — R.  T.  RILEY.  Bsq.i  G.  H.  THOMSON,  Esq. 

H.  B.  SHAW,  General  Manaaer. 

J.  W.  HAMII.TO.V,  Assistant  General  Mnnaser. 

Attention  Is  partlrularly  drawn  to  the  furllltles  ofCernl  hr  the  Bank’s  Farelsa 
{Qxahanqe  llcpartinents  nt  Montrenl,  New  York  nnd  I.ondon  (Emclandl. 

Bkporters  and  Importers  are  Invited  to  nvail  themselyes  of  the  Commercial  laforaria- 
Han  Bnrean  at  our  London,  England,  llranck,  6  Princes  Street,  E.C. 


'  women,  old  men  fcuB  boyn,  niur,(  bu  (h-.iiu  ii  jy  (},at  wp  In  Canada  read  is  true,  the 
into  the  .sei  vlee.  wjH  i.(,  seen  v,  i-.iifc  j  .Stan  ;-,  is  making  groat  strides  in  the 

jibe  exiierletuHi  mrn  who  arc  l.-fi  Mill  lo  fi,!..oiaiuii.uii  of  ihe  inrliKstry  and  that  the 
lable  to  kix'p  the  mai  hiu''  Morkiiig  M  Jiti  its  ^fars  Mill  see  a  very  considerable 

I  old-time  smonthness,  .neu  with  un'raiufd  i„r!,.paHc  in  tho  a-tlvity  of  th-e  industry, 
i  help.  _  We  are  of  tho  opinion  iliat  tho  l)7i)ks  ^.j,]  pp  the  rase  in  Canada.  The 

will  ‘■oarrj-  on"  much  hotior  ilmn  souk-  of  aLyvo  aniiounoeinont  is  considered  but  a 


I  the  older  hank  men  am icipatf.  ,  forertmimr  of  greaif  r  laings  to  follow.  Thc| 

initial  orcl.  t  lias  intliiccai  the  Dominion  Steel, 
I  A  volume  of  unusual  intorost  is  to  ho  Iiau  coi  poratioii  to  orret  rolling  mills  at  Syd- 1 
in  the  63rd  annual  n  i;ori  *'f  the  Fioou  ,  M'ki'  h  Mill  cost  botwcon  three  and  five 
Bank  of  Canada.  It  is  rojilcio  ivlfh  iiuor-  dollars,  and  will  he  completed  with-, 

esling  infoniiatiop  pi  i-tainiiig  to  tho  Domtn-  jn  ,.iKliteon  mouths. 


ion.  is  carefully  edit  d  am!  priutod,  ami  ar_  Advices  from  the  Ea.sl  slat-3  that  within  a 
tifitically  bound.  Ihe  M-h!il.'>  (-tiers  1  !:■  dPoi-t  ipno  a  contract  Mill  be  awarded  to  a 

pages,  and  is  from  ihi-  pi.'.s.s  of  Urig  lci:.-;,  ('a,naiilaii  company  to  Ituild  a  number 

I/imited,  loronio.  ,,f  Halifax.  The  yards  will,  in  all 

1  ’  prohahility,  he  located  at  Tufts  Cove,  and 

Speaking  of  bank  sen ici;  ill  rur.'>l  di.-l I  ;o:r;,  Uio  fir.-it  tmlt  of  tlic  plant  will  permit  Ihci 
a  M  cll  known  banker  pa;  ?,  iJiai  some  people  rlmultaiieous  construction  of  six  large  ships, 
think  all  hanks  good,  M  hilc  otti:  rf  (hink  all  I'ciiding  dcll-,-.ory  from  the  nen-  mill  at  Syd- 1 
me  had  and  M’ill  not  make  iist  of  tin  in.  tn  ucy,  si  -cl  i'oi-  the  venture  will  be  obtained: 


sMcti  case.s  the  particulcr 


iroin  tlie  United  Stales  liy  arrangement  with 


With  305  Bpanchca  In  Canada  extendins  from  Halifax  to  Prince  Rupert,  the  Bank 
mtterm  excellent  tarllltlea  for  the  trnnaaetion  of  every  deitcriptlon  of  Bnnkini;  bualneaa. 
The  Bank  baa  correapondenta  In  nil  the  CItlea  of  Importance  throuBbout  Canada,  tkp 
'United  Klaardom,  tbe  Continent  of  Europe,  the  llrltlah  Coloalea,  aad  the  United  StaCca, 
Collectlona  mode  In  all  pnrta  of  the  Dominion  and  retnrna  promptly  remitted  at 
loweat  rutea  of  exclinnKe. 


hank  manager  is  to  mret  thr  sc  people  and  tlie  American  authorities.  I 

eonvinee  them  that  it  is  to  their  jirofil.mid  Tlie  iiamo  of  the  eoriioration  referred  loi' 
to  the  adiantage  of  the  whole  rnmmuiiity,  lias  not  been  divulged  at  tlil.s  Miiting,  but  i» 
iliai  money  he  deporitod  lu  the  banks  in-  is  exp'^eted  that  It  Mill  he  one  of  the  largej 
Plead  of  l.aid  .'uvay  Muere  it  will  no:  dr.-iM'  fotuiranies  tliat  have  been  turning  interest; 
interest.  :  to  ilio  new  industry  for  some  time  past.  | 


.  FOREST  I\!)r,S'rRIKS. 

British  T oliiinldn  I'oresf  Oiilpuf  in  1017  1V;;s 
$4!MK»!)ji(m  Agaiiisf  in  IJI.J. 

i  Vicioria.  H.C.  'I'lie  fore  t  imliis) l  io?  (f  Hn. 
proiiiiee  iar.l  ye.-ir  piiidiie.  il  aliout  33  p.e. 
uore  Ilian  the  \ear  bi  foie  In  \:.!ue.  'lie  loial 
.or  1017  heiiig  .$'18,1' 13, 1  1 tip  eom[iari  il  Willi 
I  ?35..')L’S  OOP  in  The  luo.  I  uolab'e  in- 

crease  is  in  the  uiauulaei  lire  of  piilp.  uisl 
large  increases  are  record  d  in  liimlicr  ami 
sliingle;;.  During  the  year  tlie  maiiufa.'fi.i’v' 
of  pap'r  amouuti  cl  lo  alnn  st  sii.nno  toms,  aa 
neieaso  of  (i.e.  over  l.M'l.  'I'b  ■  forest 

|■('venue  reflected  ibis  .sliiking  imiirovemonf 
I  111  the  industry  liy  iueieiipiug  US  ji.e  to  a 
total  of  ?i'. 103. 170.  'I'iii.s  inelud“s  J'.OP.Ooo 

[laid  a;:  roya'tj  on  cut  logs,  a  figure  exec'cd- 
:  ing  lint)  eolleelioms  by  (10  p.e. 

. 

,  GERMANY'S  FINANC  E. 

The  Uondou  Meonomist  repoii.^  ;i 

j  Genaau  source  llr.il  the  [u-e.bb'iu  of  cali-uial 
.  fiiianee  after  the  Mar  is  s(  ,  HiiMg  more  an.! 
iiior.3  uneasy  attention  in  Geiiua'i.v.  On  ilie 
‘  one  side  tlie  I’aii-Geriiiatis  luive  arain  raised 
tho  cry  of  •'indemnities  or  .Slate  hank- 
niplcy'';  on  the  other,  tlie  SoiMili;  >s  art' 
more  and  more  (laiuorous  for  sl'.arpl;.  .grail- 
e.d  direct  taxation  and  for  a  ie\y  on  eaidtal. 


rdiisiilering  Canadian  Fiidd. 

iloine  lime  ago,  the  Scottish  shipbuilding 
f'r  1  of  WiUiam  Beardinore  &  Company  look- 
id  o’.i'r  the  situation  on  the  Atlantic  sen- 
boaiai  aiul  Mire  greatly  impressed  with  th? 
exeelleiiee  of  ilie  possiliilities.  Negotiations 
lu'ogie  .sed  so  far  that  a  representative  was 
.sent  to  Canada  Jo  consider  locations  and  also 
to  soi'k  priivineial  suhsidii's.  Tlu*  Nova 
Scotia  Shipliiiilding  eomitiission  made  the  of- 
.  ler  tUiil  on  Uie  iiiidersianding  that  the  rom- 
pany  v,(>iiil  make  an  initial  iiivrstnient  of, 
.'f  I.OoO.fMpi  in  a  steel  shipbuilding  plant  in  j 
Ilie  proviiu'e,  the  eomiiiission  M'oiild  recom¬ 
mend  to  till'  FrO)  ineial  Government  that  a 
subsidy  at  ilia  rat"  of  Id  ji.c.  of  that  invest-, 
iiieiii,  or  .flim.eim,  mouI.I  be  offered  tlie  com¬ 
pany  to  1)1  o'g.tni/fxi  This  siib.siiiy  Mould 
lie  paid  on  the  eoiupletion  of  each  vessel  at 
the  ra*e  of  live  dollars  per  gross  ton  regis¬ 
ter  until  111..''  toial  subsidy  would  be  exhaust- 
,  od.  'J'he  oti.iect  of  thi.s  offer  Mas  to  greatly 
assist  tlie  luevailiug  acute  situation  in  the 
sliipping  M'orid. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SA'VINGS  DEPARTMENT  AT  ALL  BRANCHES. 


Victory  Loan  Securities 

Will  be  accepted  for  safekeeping  from  sub¬ 
scribers  for  moderate  amounts  for  one  year 
free  of  charge. 

A  special  Savings  Department  has  recently 
been  opened.  Deposits  of  $1  and  upward 
received. 

The  Dominion  Banis. 

160  St.  Janies  Street.  Montreal. 

M.  8.  BOGEBT.  Manager. 


TheJOIakk:  of  Ottasca. 


Capital  Paid  up 
Rest  -  -  - 


$4,000,000 

$4,750,000 


Monwral  BrimeS 


94  Branches  in  Canada 

Conservation  of  Resources  means  success. 
Conserve  YOl’R  assets  by  building  up  a  Bank 
Account. 

Savings  Department  at  all  Branches. 

RRAM.'BES  IN  MDNTBtlAL;  'Mi  Kt.  Jamiw  s(ri>i>t,  P,  Vi.  Ml  RPHV.  Manager 
I#'.’  I'alrinount  Are.  H ..  J.  A.  KKARNS,  Manag(>r 


pHomeBank 


Head  Office 


llpad  Ofricv. 

TORONTO 


Uranrbr*!  in  I  ‘  onie'- 
licns  Throiuh'.'Ut 
Cana.ia 

Montreal  ()ruLV)i: 

Trfir.?porlaii.)’\  .?a  -Ihij 
Jam'*. 

TIocHRU^Gx  Buvn  '  i. 
Ccr. UiUarloAj  lA.i.-  dsaa  5: 

VicRsn;  4 

1318  W.’iUnijto^  * 


'rhe  dollar  you  depo.Mt  in  tl  •'  hank  || 
makes  three  parties  better  otT:  yiuirsclf,  p 
the  bank  and  the  party  who  borrows  E 
from  the  bank.  9 


Ni'ed  1/1  More  Vessels,  j - - -  -  ■  - - -  ■- 

The  venture  Ma.s  never  carried  further.!  rMY _ _ ■  aii, 

lioM  ,'ver.  on  ing  to  the  sudden  pressui-e  from  i  IB  ■  ■  bTj  J 

M-e.r  exigencies  in  Gie.it  Hriiain.  although  I  H  rl  I'U  L  J  I 

the  company  indieati'd  its  rcadine.ss  to  again  *  ■  BJMI 

take  til.;'  matter  up  nhen  more  favourable!  ^ 

o)>Tii)rtunitirs  offerori,  providing  the  rcstrie- ’  OF  CANADA 

turns  imposed  t>  ihe  British  Government  on 
ojH'rr.tious  or  investments  outside  of  tho 

i  iiited  Kingdom,  on  the  part  of  British  I  War  demands  that  wc  speed-up. 

stih.h'cts  Mould  ni't  act  as  a  barrier.  I  •  •  i 

Th''  oeenu -going  tonnage  of  Canadian  re-  SCrviCC  IS  meeting  War  neCUS. 

gistry  is  gi\en  as  flitO.OOO  tons  for  the  .At- 

r  Uintie  iind  IL’,-i,ii0u  tons  for  the  T’aelfie.'  Head  Office 

Total  tonnage  of  the  Cana.iiau  marine  isj 

listi  d  at  ic’e.iiob  ii'its.  hut  less  than  half  of  Montreal  Office:  120 

ibis  aeiuali.v  eouuis  for  ocean  service.  The 
tiiiiup  .-^^leainer  i.s  a  eominon  oectirronee  in 

the  Canadian  ri'g'.itry.  Ihene  being  l’3.,')0tt  of  ,  ■  ,  •  r.  i., 

tiK'se  before  tho  war.  .  '  fl'llaflelpbia.  Uouis  Dahlgren.  of  loronto. 

'1*  u  .14  >1  .  .  ...  v'  iS  prppidpnt  and  upurral  raanaepr.  Other 

'  that  C  anada  IS  in  groar  directors  aro  A.  r.  McMaster,  Toronto:  John 

neid  of  imue  iideqtiafe  shipi'ing  faciiiUes,  Russell.  Toronto,  and  R.  J.  Bullows.  New 
ami  It  thes.'j  v.er  '  noM  in  the  service,  thei  y^rj^  niore  directors  are  shonlv  to 

ilit‘  (‘ouiitr^  ^^ollid  rt,’coi\c  an  appointed 
•■tiided  impetus,  ('specially  in  her  eontribu-  other  Canadians  interested  in  tlie  com- 
lion  or  nianufio.'tnro.s  and  foodstuffs  for  the  pany.  which  will  continue  operations  after 
Allies.  With  gimatcr  attention  paid  to  the  the  war.  are  .Major  Roy  Cohourn.  Mrs.  .Mar- 
industry  by  Ilie  Canadian  Government  and  tin  MoCarron  and  Peter  Gillespie,  ail  of  To- 
peotde.  tliere  is  sure  to  be  a  great  increase  ronto.  The  company  operates  under  a 
ill  the  steel  ship  output  of  the  country,  rs-  Dominion  charter. 

peei.ally  as  applies  to  the  Atlantic  seaboard,  i  - - -  i 


IkE  Sterling  Bank 


Sterling  Bank 


•  Toronto 


Montreal  Office:  120  ST.  JAMES  STREET. 


-  -  I  NOHIHERX  REVEL.VTIO.V,  j 

DOMINION  SHIPBUILDING  CO.  It  is  understood  that  the  tour-dc-luxe  this' 

-  *  .veav  M'ill  he  .Alaska,  the  wonderful  country 

fv  1.  «  ..  of  nulimitod  attractions  for  the  tourists.  To: 

(lOiernnient  Has  Taken  Optton  on  Six  Tes-  those  desiring  to  know  something  regarding! 


scis  I  ndcr  roiis(ni('lion  nt  Torotifo. 


this  wonderful  trip,  the  cost  and  all  par-! 


Northei 


.rown 


Although  (he  shipbuilding  plant  of  ,h-' '  Trunk  Pacific  Railway! 

Dominion  Shipbuilding  Companv  at  Toronto  ' «  comprehensive  piiblieation,  pro- 1 
is  not  yci  fully  completed,  seven  hundred  f«sely  illustrated  with  reproductions  ITnirw 
men  are  engaged,  some  working  on  ships  Photographs  of  srenes  en  route,  and  with  a 


and  others  on  tlie  plant. 


full  destription  of  the  trip.  It  also  contains 


HEAD  OFFHF. 

CnpKal  (  \atliorDi>)l) 
Uspllal  (I'al'l  t  i»i  ... 
Host  av.d  l'nill»!(Ii'J  1* 


. .  Sit.nuo.oon 

■  .‘U  13!, 200 

('20.202 


DtRiirrous 

President,  ('apt.  tVui  ni.bin.)nn. 
Vlec-l’i'esid''nt,  .LU  tc  Stove], 

W.  R  Rnwlf  A.  .M.-T:iMS'a  (.':i lupbell. 

Sir  Dt'Uglss  (.'.-iiiu  roll.  K.C'.M.G., 

E.  F.  llutelrng,-.  iteo.  Kisjber. 
General  Man.-igi  r  -  ttohert  Camrbell 

Fi'iir  Itr.TT'clies  p.  AUi—t.-i  .seven  in 
Brlttsb  Colui ’.'-i tweni  v-tM-o  ill 
Manitob.-i.  ti'  .mv-flve  in  Onlnilo. 
ftfty-.s:x  in  SKskatebcM  -in.  .\  lolii!  of 
one  hundred  nn.!  fourteen  Itrrinclus 
tlirouglioui  Ciiiuui.a. 

I'orre^pntidence  Invited. 


It  is  aunouneed  that  the  Dominion  gov-  ‘til-eresting  infoniiatioii  that  the  traveller, 
eruineni  lias  taken  on  opticti  on  six  of  the :  "’OhM  like  to  know  when  contemplating  a; 
large  vc.sscls  being  constructed  at  the  plant,  trip  like  thi.s,  and  has  a  splendid  map  print- j 
Till ce  of  Ihe  sliips  are  of  the  improved  (Ain-  ed  in  five  colours,  of  the  North  Pacific | 
ard  type  of  3,55(»  tons  each.  Three  others.  Coast. 

the  keels  of  M'hich  Mill  bo  Uaid  as  soon  as  ■  In  addition  to  the  publication  on  -Alaska.! 
the  tivsi  three  are  laiinched.  will  he  of  4,- |  the  Grand  Trunk  Pacific  has  also  issued  a! 
.'lOO  tors  each.  The  company  expects  to  1  heantifnl  booklet  entitled  the  ••.North  -\mer- ' 
sliaie  in  the  steel  shipbuilding  programme  j  ican  Alps,*’  which  gives  the  reader  a  clear* 
of  tbe  Go.ermiipnt  in  the  Autumn,  as  soon  |  conception  of  the  i^oute  through  the  Cana- 1 1 
as  tliose  under  construction  at  present  are  i  dian  Rockies  over  this  newest  of  the  Trans-, 


out  of  the  May. 

( anailina  ('apiial  Intoresleil. 


continental  lines.  i 

Copies  of  these  interesting  publications 
can  be  had  free  by  writing  to.  or  calling  on. 


The  Dominion  Shipbuilding  Company,  al-  ''Siting  to.  or  calling  on. 

though  backed  largely  by  American  capital,  j  ;'*•  133  St.  James  St,.  Montreal. 

has  a  good  deal  of  Canaiiian  money  invested  |  ^  ^  "  — - - 

in  it.  llanncvig  &  Company  and  J.  P.  Mor- ,  L.  S.  IMMKiRATIOX  .WP  E3IIGRITI0X.  * 
gan  *  Coinp.nny  of  New  York  arc  the  chief'  -  ■  •  ■-  -  ■  , 

backers.  Tluy  also  control  shipbuilding!  Imnilgration  to  the  United  States  totalled; 
plants  at  Ihure  Grace.  .Nfld.,  where  five  152,858,  against  355,767  in  1816.  In  1813, 
vessels  are  on  ihe  stays,  and  at  New  Glas- I  the  year  before  the  war,  no  less  than  1,- 
gow.  N.J.,  as  well  as  the  immense  Pusey- 1 387.318  immigrants  arrived  in  that  country. 
Jones  plant  at  Mihnington,  Dela.,  and  the  ^In  1817  there  wens  67,652  emigrants  from 
Pennsylvania  Shipbuilding  Company  the  States,  contrasted  with  274,200  in  1913. 


THE 

MOLSONS 

BANK 

iBcoraarated  br  Act  of  ParllaiaeBt,  1S6S. 

Capital  Paid  Up  $4,009,001 
Resem  Fund  $4,800,001 

m 

HEAD  OFFICE  I  MONTREAL 


COLLECTIONS. 

Collections  may  be  made  through 
this  Bank  in  ail  pans  of  the  Domin¬ 
ion.  and  in  every  part  of  the  Civilized 
Wori,d  through  our  .Agents  and  Corre¬ 
spondents,  and  returns  promptly  re¬ 
mitted  at  lowest  rates  of  exchange. 

Commercial  Letters  of  Credit  and 
Travellers’  Cirenlar  Letters  issued, 
available  in  ail  parts  of  the  World. 

Edvrord  C.  Pratt.  General  Manager. 


/ 


\ 

/ 


lOCURTAUUSE 
OFNEWSPROfT  , 
m  UNITED  STATES 


Aftemiath  of  Apitation  by  Canadian  i 
Consumers  is  Proposal  in  U.  S.  to, 
Compel  Economy  in  Newsprint^ — I 
CongTiess  Also  Urged  to  Develop  U. 


The  Editor  will  be  pleased  to  answer,  either 
through  this  column,  or  by  letter  when  the 
circumstances  require  It,  any  enquiry  re¬ 
lating  to  insestments.  It  should  be  under- 
stooa,  Doweeer.  that  The  Financial  Times 
will  not  make  predictions  redardlng  the 
Immadlata  cnarlcst  oourss  ot  any  security. 
To  receive  attention,  inijuirie*  must  be  ac- 


THE  FDfAyCIAL  TBMESe  MOTgTBEALe  SATURDAYe  AFRIL  20,  1918 

HINTS  TO  INVESTORS  | SENATE  THROWS  [“ 

« n.  OUT  ADAM  BECK’S 

i "  ’  I  ROBBERY  CLAUSES! 


brimful  of  hope.  It  sold  at  217,  compared ; 
with  its  price  of  161,  I 


o  B..  Amhtilanco  Train,  France.-We 

S.  Paper  Industry  and  Reduce  Im-  (.ojLsjder  Riordon  Pulp  &  Paper  first  mort- 
ports  From  Canada,  '  aage  debentures  one  of  the  best  Industrial 

_ _  bonds  on  the  Can'  Jian  market. 


Advices  from  Onawa  are  to  the  effect  that 
he  Government  has  not  yet  designated  an 


Biooo,  nowo-ier,  insi  xns  s insnciai  limes  VanM  s m  m s s  jsss  js  ■  n  njnjrwnsssuu 

Will  not  maks  prsdtcilons  rogardins  ths  Brookljn  Kapld  Transit.  | 

ImmadlaU  cnarkat  oourss  of  any  sscuiity.  Pnoiilror  KnowUon  P  O _ TtT-nnlrtim  ' 

To  receive  attention,  inijuirie*  must  be  RC-  „  f /V-^BrOOklrn  - 

companlad  by  the  full  name  snd  address  of  Rapid  Transit,  like  all  public,  ut.ilitiea  tif  | 

the  Inquirer,  as  an  evidence  of  good  faith,  its  class,  has  suffered  recently  to  a  very  liCClincs  tO  JJCStTOy  Any  lliXlStlllg 

wm  i  extent  as  a  result  of  the  con-  j  Rights  of  Dominion-Chartcred 

“  rscsivs  prompt  susimoa.  timial  increase  In  the  costs  of  operation.  ..  i* 

'  !  addition  to  the  high  prices  paid  for  coal  i  V-ompaniCS,  But  Grants  App6al  tO 

Riordon  Pnlp  Bonda.  ,  supplies,  the  company  has  been  obliged  to  Railwav  Board  if  Rights  Are  Excr- 

_  _  .  ,  ,  „  i  Increase  the  wages  of  its  employees  to  a  |  .  ,  *  _  . 

I  considerable  extent,  while  at  tho  same  time,  ClSCd  OpprCSSU’cly  —  Toronto 

‘d^benrureTo?^^^  i  'T  "  the  ranks  of  Its  cm-  May  Still  Purchase  T,  E.  L.  Co. 

ige  oeoeniures  one  oi  me  oesi  inoustiiat  |  pioyoes  to  such  an  extent  that  the  efficiency 

inds  on  the  can'  Jian  market.  j  company’s  labour  has  been  consider- 1 

I  ably  reduced.  T’nder  such  circumstances  !  .m,.  o  ,  .  ...  _ _ m 

Spanish  Blrer  'nebentured.  the  directors  recently  decided  to  defer  ths  .ena.e  In  committee  on  weonesaay 


Spanish  Blrer  Bebenturee. 


Companies,  But  Grants  Appeal  to} 
Railway  Board  if  Rights  Are  Exer- 1 
cised  “Oppressively”  —  Toronto) 
May  Still  Purchase  T,  E.  L.  Co. 

The  Senate  In  committee  on  VCednesday  i 


WE  OFFER 

Canada’s  Victory  Bonds 

OF  ALL  DENOMESTATIONS 
At  98|  and  Interest 

The  same  as  the  issue  price  of  par  flat 


(li \  idcnrls,  more  cf-prcially  ar  thr  company  I  threw  out  of  tho  Hovipod  I^ailway  Act  bill 


nn.  late  court  to  which  anneals  mav  be  f'Panish  Birer  Pulp  &  ^1'"^  |  has  been  unable  to  obtain  an  increase  in  tlie  c<>ii!:seatoiy  clauses  Inserted 

pp.  latp  court:  to  xmiicu  appeals  may  op  j,j.g  with  no  pros-  .h,.  ram  nf  f  .r...  -rv,.,.-.,  bn,,.-,  . .  i.,,,. 


PPv.....  I  nonos  ate  now  we  t  seeuren  witn  no  pros-  tf,,.  rate  of  fares.  There  is.  of  course,  hope  iiofise  of  .•..minons  bust  session  at  the  in- 

aken  from  ‘Paper  Controller  Pringles  nect  of  a  teneu^I  of  the  interst-payment  that  later  on  conditions  will  show  an  im-  stance  of  the  Ontario  Hvdro-Eleclric  Inter- 
inal  report  on  the  price  of  newsprint  paper.  :  troubles.  The  A  debentures,  are  not  a  provement.  aud  as  you  would  suffer  a  loss  ests,  and  thereby  put  a  stop  to  tho  efforts  ^ 

t  Is  understood  that  the  Government,  which  a"  du?  in  1924.  -  .  ...  .... 


.t  about  40  points  by  selling  now,  we  are  of  Sir  .'Vdnm  Reck  to  destroy  certain  privi- ! 

♦,  market  for  these  deben-  inclined  to  advise  you  to  hanp:  on  to  the  Icpcs  expressly  granted  by  Parliament  to* 

ttirep.  t.not!gh  we  consider  them  to  be  v.  ell  slot  k  a.s  the  woisi  in  connection  AA-ith  the  the  'i'oromo  &  Niaprara  Power  romnanv  In 
^cciired  as  to  prircipah  in  view  of  the  ro-  i  oompany  has  evidently  been  discounted,  on  'rii^  dt^cision  seems  to  have  been 


tands  A'irtually  pledeed  to  the  appointment  |  ttirfip  thonch  we  consider  them  to  be  veil  ♦  l  S  ‘IuaKv  you  to  nanp 

inot.gn  we  consiaer  tnem  to  re  v.eii  stoi  k  a.s  the  Avorsi  in  connection  aa-IiIi  the 

f  such  a  tribunal,  has  born  too  .creatly  secured  as  to  principal,  in  view  of  (ho  r«^  company  lias  .  vidcntly  been  discounted,  tm 

resspfl  V  ith  urgent  war  matters  to  eii  e  the  rnarkablc  recovery  in  the  company's  fiiian-  ,iic  other  hand,  if  you  can  afford  it.  you 

natter  Iho  ncccssarv  consideration  up  to  position  during  the  past  three  years,  miffht  disjiose  of  your  holdings  in  11.  K.’  T. 

ate.  but  will  do  so  in  the  near  future.  ’bat  un- 

,  ,  g  y-s  1  ranada  St;eAin«hin  t^foek.  lavournble  market  conditions  A\ould  of- 

The  adjourned  hearing  of  the  Commission  i  anaoa  ..  wamsnip  mock. 

Is  set  for  next  Tuesday,  and  Commlsslon-’r  Canada  Steamships  Tunes  common  stock  help  .'ou  redeem  vour  loss.  ■  cn  eomiiaiiv  is  .  ompiauiea  oi  D\  a  niuntct-  ;  “'‘'v  -s-.v  .  t . i - -  -  — r - -  — 

Pringle  has  announced  his  determination  of  if.  epcculative  with  excellent  prospects  for  _  palit.v  as  "cxeirisii.g  Us  powers'oppresslve- '  out  that  substantial  advances  were  made  (mntemplatton.  Total  expenditure  up  to 

nrnssini-  it  tn  r  finish  Tt  Is  nnrtf.rstnori  o”’b’onds,  and  a  consequent  appreciation  iu  ,v  u,,.!  j,,  bad  I'aiib  ’  The  lit-iit  for  the  only  a  few  weeks  ago  and  that  while  the  rail-  1918  were  a  little  over  $34,000,000  so  that 

prcs..ing  u  to  a  hni.  h.  It  s  understood,  market  value.  It  is  probable  that  action  Cniiada  Stole  A  Foundry  rimi|inny.  oVi'-in  il  llvtlro-iiisnired  cWnses  'w.s  in<i  t.v '  road  earnings  wore  low  in  January,  that  R.B.C.,  can  be  said  to  have  been  reborn  and 
owever,  that  the  Canadian  Press  Assocla- 1  will  be  taken  in  this  respect  before  the  end  „  ,  „  ...  ,  ,  ,  Senator  MucDoiiell  of  Tortuito  but  on  the  i  month  is  not  a  fair  criterion  inasmuch  as  remade.  No  man  can  tell  what  the  future 

ion  has  raised  some  objection  to  going  ou  '  of  the  summer  of  this  year.  *•  **•  '•*  brauby.—  ihc  Canada  stove  .  ‘  ^  j,  nth#.?-  weather  conditions  seriously  decreased  the  has  in  store,  and  we  believe  conservatism  in 

«rb  p,„»,  - -  'r'''”  ''il"." 

Khough  the  giouuds  of  tliclr  ohiectlon  haxe  ^  f.P.B.  Stock.  :  made  luiblic.  though  Jlu'  I'uianclal  Times  v|!,V.’!ors”\oirU  for  tbe”nmrn'dmontL^  Interests  close  to  the  Tobacco  people  the  facilities  the  company  enjoys  we  con- 

not  been  made  public.  St  Germain.  Montreal— At  the  price  ari’'''  "’f'”’"'''’  'be  eompanv  i.s  gradually  get-  /  ’  '  '  “'"'"omeius.  are  advising  their  following  to  hold  Tobacco  template  a  good  year  with  reasonable  profit! 

4n  Artermafli.  U  hich  vour  purchased  rourf’TR  ’ins  into  a  much  improied  imsiiion  as  a  I  ..roiito  1  loci ric  1  rtuicliiso.  shares,  especially  Tobacco  Products.  There  - 

.  ^  ,  namelv'  240  we  cannot  hut  advice  von  o’  “  H'rongibcuiiig  of  the  oxccutlve.  In  addition  to  .'Senator  Ross's  amendment, '  is  a  strong  conviction  evident  in  these  .  rivxiAtiq  nv  sfvttmpvt  in  Indn^ntl.l 

Meanwhile,  the  crossfire  under  which  the  ^  such \lme  as  vour  loss  Is  i  s”fccssful  which  pn  . serves  to  the  Poronto  &  .Niagara  quarters  that  this  issue  is  destined  for  much  n,arket  circles  rndlc^tM  wnclMiStly  th^t 

r.,  I,,,,,  ,.  ,,,  ,i,a.  lountrv  which  '  n'ntforriionfoH  ’bfficulty  in  this  connection  .Seuaioi  l,\iH  li-Stauntou  of  Hamilton,  which  ,  earnings.  Now  ship  construction  is  going  •  _ 

jr  It  ciiooeods^  'r-rnof  but  have  a'harmful  induslilal  and  farming  de-  ijaa  overcome,  .and  the  interest  will  prevent  ih,.  Toronto  Ac  Niagara  Power  1  to  result  In  a  phenomenal  demand  for  fuel  AxiRnirAV  Tar  A  Foitkprv  enmmnn 

If  If,  succeeds,  cannot  but  hate  a  haimful  velopment  now  going  on  throughout  Canada,  is  lu  in?  paid  ou  presentation  ot  the  con-  I'ompain  from  applwig  Its  own  rights  to  the;  oil  with  Mexico  tho  chief  source  of  supply.  •  AMERICAN  CAR  &  FOUNDRY  common  stock 

dried  Pa.mient  Is  assurer!  for  a  long  I  pons.  in  this  l  onnecfion  we  might  point  plant  of'lts  assoc, aied  company,  the  Toronto  It  is  estimated  that  new  ship  construction 
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Mainly  About  ‘Americans’ 


the  other  hand,  if  you  can  afford  it.  you  largely  due  to  the  ti.ght  put  up  by  Senator)  Reports  are  In  circulation  that  railroad  I  Whatever  that  calls  for  the  directors  will 


might  disjiosc  of  your  holdings  in  11.  K.  T.  Ross  of  .Nova  Scoua.  n  ho  moved  the  amend- |  fPP'pbt  rates  are  to  he  increased  26  p.  o.  make.  \Ve  feel  that  we  are  doing  fairly  well 
and  t»lace  the  money  in  some  stock  that  un-  nienl  throwing  out  the  olmoxious  clauses  and  ''i  the  near  future.  Members  of  the  Inter-  in  helping  the  credit  of  the  country  by  in-, 
der  favour.Tble  market  conditions  would  of-  substlinfiiig  a  cbausc  givin.g  recourse  to  the  i  state  Commerce  Commission,  however,  de-i  vesting  in  liberty  bonds.  We  have  now  ex- 


fer  you  a  greater  chance  for  profit  aud  Railwav  Board  when  an v  iioniinlon-charfer- )  •''"ro  any  advance  in  railroad  freight  rates  at  pended  appropriations  of  about  $8,000,000 
help  .'OU  redevm  your  loss.  ■  od  company  is  ,  iMuplaiiicd  of  b\  a  nitmlei-  )  ’bis  time  Is  highly  improbable.  They  point  |  and  substantial  additional  expenditures  in 


f'niiada  Stoio  &  Foundry  rimi|inny. 
T.  A.  r,,  (iraiiby.— The  Canada  Stove 


Foundry  Company  is  a  elo.se  corporation  si  pporiea  ny  oniy  nve  otner  j  --v-  — 

and  drfini.c  figures  of  operations  are  not  n'embers.  namel>  Peuators  P  anta,  earning  capacity  jonme^aj^oads. 


Aieail  >'  lillc.  lliT-  UUUVl  W  UlUU  Vs^XJt  l*  .  — a-i  i.  a*  .  . 

,  ,  ,  ,  ,  ,  hold  on  to  If  until  such  time  as  vour  loss  Is 

pulp  and  paper  inoustiw  has  been  sub.1ecfed.  mi,igaiPd  to  a  large  extent,  because  there  is 
both  in  Ottawa  and  in  M’ashington.  is  being  lltilp  doubt  that  the  stock  will  sooner  r,- 
reflected  in  a  movement  by  the  Federal  later  show  a  considerable  appreciation  ove: 
Trade  Commission  of  the  L'nlled  States  to  it.s  present  figure  of  127.  C.P.R.  is  a  tbnr- 
cnforco  a  curiailmeni  la  the  consumption  ,  oughlv  seasoned  Investment,  and  with  the 


the  1  lilted  states  (  ongress  Is  being  urged  tlpie  to  come.  The  stock  is  subjcci  to  Tn-lont  that  im  days  grace  is  allowed  oii  pav 
to  encourage  the  opening  up  of  new  forest  ternational  complications,  but  as  a  long-puil  j  ments  of  this  kind,  but  it  i..>  not  the  iiiit  u 
areas  and  the  dovelopmeni  of  potential  it  is  Canada  s  premier  investmen*.  i  tion  to  take  aihautace  of  tins  condition 

water-powers  in  that  country  with  a  view  _  _ _  _  'oinuuon. 

to  making  the  States  less  dependent  upon  I  “ . . 

t'anacla  for  its  supply  of  newsprint  and  T.aurentide  Paper.  Montreal  Poner  and  .Montreal  Tram. 

Plaelnc  the  Blnnie.  '  ^  '  Q.”«bec— Laurentide  possesses  Investor,  Throe  Rivers,  Qne— The  con 


Iiliun  11‘w  Hssciriniefi  ronipaiiy,  i ne  i  oiTjnTO  i\  is  eHtimave«  tnuu  iirw  nuini  i  ui nuu 

Ivleein,  l.iuht  I'omiiany.  in  siuh  a  way  as  this  year  will  require  ninet.v  thousand  addi-  ,  ffivpn  about  a  third  of  tha  Cnvern^ 
to  di’siniy  tile  right  of  the  municipality  of  tional  barrels  of  oil  daily  or  about  dotible  orders  for  railroad  cars  to  be  nlaced 

Toronto,  under  the  latter  company-B  fran- •  Mexican  Petroleums’ daily  out  put  last  y-ear.  Eg  t  e  nelt  ^ 

ehise.  to  piiichase  the  ’I'.K.L.  plant  when  The  Government  is  alive  to  the  need  of  an  ’^e  next  ^  are 

the  franehise  expires.  This  amcndmenl '  enlarged  output  of  Petroleum  and  will  assist  ^  dOO.OOO  during  th« 


Mntilfgiol  Pnxtix..  ohaI  T-  uaiiriilS(-  expires.  lUlS  amcnaineni  output  ui  rrciuicuiu  auu  vpar  Alnno 

31  nireal  Power  and  Mdiitreal  Tram.  grants  n  part  of  the  contention  of  the  Tor-  in  increasing  shipments  from  Mexico  in 


■  certain  possibilities  possessed  by  very  few  tract  between  Montreal  Power  and  Montreal 

fp.nadian  matinfarlurers  regard  the  situa-  stocks  on  the  market.  It  Is  one  of  tbe  Tramways,  liy  w  liieli  a  eoiisiderahie  ammin- 
ion  as  growing  more  critical  and  are  natu-  premier  Canadian  induBtries  as  far  as  the  of  coal  w,il  be  eon.'.erved,  will  bo  of  v  ei  7 
r.illy  inclined  to  pi.aee  some  of  the  respon-  pulp  and  paper  industry  is  concerned,  and  is  inalcrial  benefit  to  both  companies,  rroiii  o 
sib, lit'  for  these  foreign  attacks  upon  a  doing  a  tremendous  business  in  that  line,  profit  and  loss  iioint  of  view.  It  is  estiiii- 
(  anad.an  i  ndustry  upon  the  agitation  of  in  addition,  it  is  a  large  owner  of  Raiiren-  ated  that  ll,e  profit  to  the  distrllmtors  wi;i 
f  anadian  ionsuniers  of  newsprint  which  Rower  slock,  holding  about  $7,.6oo,fMhi  of  be  well  over  .42o(i,ni(),  and  the  profit  to  tbe 

Itcl  to  price-regulation  by  the  (anadian  gov-  jpRue  in  it.s  treasury.,  Tt  has  no  pre-  eonsuiiiei-.  in  the  saving  of  eoai.  about  .'{.’iti.- 


Invcsfor,  Throe  Rivers,  Qne. — The  con-  oflo  aiithoi  itirs,  w  ho  have  complained  that , 


luning’‘l'‘l,ln.enml*‘fran<  h?s^^  A  PROMINENT  si-ocK  exchange  house  says  no“'doubt‘‘ thX'llm  cosU ^of  “the“DroDh^V 

iriJnnioii  of  clcui jiuiiy  ANitliout  tho  uonsoru  Steel  is  in  a  position  to  pay  $10  a  jp  particular  during  the  year 

of  the  imini,  ipality,  would  be  able  to  confer  share  for  a  long  jienoti  of  y'ears,  and  it  is  will  be  much  lower  than  last  year  and 

that  franeliise  uiion  the  plant  of  the  subsl- 1  advising  the  purchase  of  the  comnion  during  ^  j  consequence  the  profits  should  be 
dliirv  Toronto  Klectric  l.ight  Company  and  '  hH  setbacks  as  a  most  attractive  investment  {igVeven 
thus  (b*stroy  the  right  of  the  niunicipality  to  epeculatlon.  profits  taxation. 

purelias,.  the  plant.  As  a  result  of  the  '  - ;  j-  ,  rr-  n  _ 

amenilinents  the  Toronto  A  Niagani  Rower;  mlf v  McAnoo  I.S  RISINO  high  in  the  estimation 


Copper  propucino  interests  «f  high 
standing  are  quoted  as  saying  that  there  ia 
no  doubt  that  the  costs  of  the  prophyry 
companies  in  particular  during  the  year 


rnimi-nt.  Oiii  exports  of  pulp  and  pfyier,  fprred  stock,  and  is  open  to  redeem  alllhc;  oiio  to  .',i,»nireul  Rower  is  enlovin 

a.mrnimiiig  to  between  S  e.i, »  i  .(m  (  and  $60,-  nut.standing  bonds,  which  amount  to  about !  a  remarkalile  volume  of  iuisinrs.s  ccl'lin 
. .  a  •  ‘"'-5”  normally  to  double  in  cfi.-,,,  oaa_.„t,  „.,H=f«r<orv  no^.fion  „,i  .1,. _ _  . 


h,>,,i  <1(1  l''ireliase  tlie  plant.  As  a  result  of  the  .  .  1.  ,  tt-  ,1  - 

ov'  n-  Toronto  A-  Niagani  Rower  ^  .,Almo.st  every  commission  house  In  Wal  „isiNr.  high  in  the  estimation 

«  ceflinB  '  "'1*  "  pii'petmil  franchise  ^  >a  railing  attention  to  what  ^  of  the  tinanclal  interests  of  Wall  Street  dis- 

b'^-  Jon^  distribute  eloetrielty.  bin  ramiot  prevent '  >V  helan  good  rise  in  1  (vliaeco  I  roducts  tricts  because  of  indications  that  his  handlinE 
olrMfl,  ”»»'  acquiring  tbe  Tor-  the  announ^mentof  the  election  of  the  railroads  is  to  be  along  efficient  lines, 

lief  infill-  onto  l.lrciri,-  l.ight  plant  ms  provided  In  the  president.  On  recessions,  good  buying  rj.|  pxpresa  the  hope  that  Baruch  will  b* 

IT’  c  t  nr* ..  1-  «  ..  le  r<jrvr\rt!srl  erva<«l  o  nor  Auml  Aa  *.  J  .  .  .... 


.  1’  tU  '  ♦  7‘  ‘  K  e  •  *u  .‘*600.000— an  cxlrFmeK  satlsfaclory  po.sitioni  piaut.irallv  all  Mu*  rowor  that  can  be  uener-  I  niy.'.  m  ictmim 

value  In  the  next  tew  years,  but  in  the  pre-  i.  .v  j  .  nu  ue  gem  i  p,,  loront  from  acquiring  tbe  Tor- 

sent  circum.Mancrs  they  arc  much  likely  ’<;"•  «  Tnnipanv  whose  future  Is  doubt  this  vvas  tlm  chief  influ-  i.irctri,-  l.ight  plant  ms  provided  In  the 

to  decrease,  unless  the  unwarranted  attacks  '  ^  peace  or  war  industry  a.  rega  d.  j  ence  in  the  strength  of  the  company  s  stoe.,  )atier  emnpany'.--'  franclii.se.  In  case  the  city 

on  the  indusiry  soon  ceafe.  j  manufarture  stilphite.  etc.  idiiiing  ib,'  eui  lv  (.art  of  the  w  eek.  I'lie  efi'.a  i-  ibis  pun  base,  I hei  cfore.  t he  Toronto 

The  labf'ur  situation  remains  unchanReiJ.  '' to  ihie  is  added  the  a^rantape  fhe|Hio<‘lv  is  in  evcellF  iii  market  cniulition.  'im\-  ^  ,\U^.;arn  I’ower  romiiai»\  will  be  com- 


fraiiclii.sp.  In  case  the  city  reported  from  specialist  circles. 

ase,  Iheicfore.  the  Toronto  ‘  ■“  ...  , 

r  (  ommi.iv  will  be  .mi.,-  "1  Hli!  rosTTION  of  I.S.  Stcells  simply  nn 


As  Hie  matter  stands  all  the  union  mill  t  ompany  rn.iovB  as  a  large  rarticipa*or  In  mg  been  '<01,1  to  a  stand.si.ll  "  miiliig  the  pell,  d  to  Imibl  up  a  new  dis'in'bution  system  (‘((imlly  f'rong  condition 


able  to  make  as  good  a  showing  as  the  head 
ot  the  Mar  Industries  Board,  and  if  so,  will 
have  tiieir  coniideiico  restored  to  a  large 


o)ieralives  tlireat.ui  to  strike  on  May  1st  revenues  to  be  derived  from  the  sale  j^iet  ejghii.eu  months.  Tlijs  proce.ss  of  1;-  jor  itsill,  but  will  not 


rounding  Republic  anti  l.ackawanna,  and  we 


iinle.=s  tlie  Finplo.wrs  concede  an  eicht-hour  bf  hydraulic  power,  nr  electric  current,  in  Hj  quidation  of  tired-holder.',  and  specnlaiTvr  scmine  aiiiboi  ilv’  for  doing  so  from  the  city  i  offer  excellent  speculative  op- 


day  and  vvage  iticieases  amounting  to  from  district  which  is  rapidly  coming  into  rcroc-  arrounts  has  put  the  stock  in  an  e.xccdi  -11  of  'ioronto. 


20  10  fi  per  crni.  The  tnaiuifaef urers  say 
it  is  iiiiinipsiUlr  for  them  to  meet  thr.sp 
.erms. 


nition  as  the  centre  of  hydrcv-electric  aciiv-j  i«  clinical  position,  as  large  and  small  fn- 


ity,  li  need  ra  ise  no  surprise  to  find  i.a  ii-: 
entide  go  to  very  much  higher  prices  than' 


vest.ineni  i,>u>  mg  has  ctiaiiid  up  the  float. Iic; 
strcci  siipp!'.  and  Id:  itic  si<xk  In  lio 


Rower  CompaTiles  Proic'etetl. 

pre.s,  I  ■, ation  of  Ibis  right  to  dlstrl- 


portunities,  particularly  Republic,”  says  a  ,  IJISTILLBRS  STOCK  is  lirrnly  entrenched 
prominent  source.  standpomt  of  quick  asoets  and 

_  yiuliiitiK  Mich  a  liberal  return  on  the  no^ 

Recommendations  ARE  being  made,  now  genc-rally  ai'cepted  diviclend  basis  of  $8  a. 


.MERIT.S  OF  SH.\AV1MGAX. 


now  exist.  Kighteen  months  ago  when  i.au:-l  liands  ot  long  ooll  ho’d' r.-'  v.tio  na'iira.,. 
cnlide  was  not  in  as  good  a  i)0.sitinn  as  it  i.s  j  will  not  be  interest,  d  in  profit-taking  on 
to-day,  and  when  the  ouiIcki'k  was  not  so;  every  uvo  or  three  po'nt  hulgr. 


Profits  fr-'itu  Subsidiary  (bmpanies  H'ln  be 
1;  liitr  I  ador  in  the  Ri'i'ciit  ronipanv's 

Future.  ,,  —  - - - - , -  , 

Fignteen  Frliielpal  Storks  Show  Pecliiies'l  .  w  -  «  c-.  I 

The  merits  of  Shawm, gan  Mater  *  Rower  Areriuring  li!  Foints  for  Tour.  bv  Lcadcr  Of  ScnatC 

as  a  giR  edged  <  anadian  investment  are  I  •  I 

pointed  out  in  a  cirrut.yr  i.ssueri  bv  Mr.ssrs.  Vrices  of  American  Industrial, s  at  the|—  |  ^  -  - 

Smith,  Fairbanks  A  (  o..  who  sr.v.  in  part:-  as  compared  with  Iho.-e  of  a  v.ar,  bm  .tames  I.ongheed.  (.nvernmen;  leader 

-The  eompaiiv's  holdings  of  s.’runiies  of  declines  and  a  few  in  the  .scn.ii..  v.as  one  of  th..  mo-i  oii:- 

subs.diai'v  and  other  companies  will  prove  "'nailer  gains.  Following  the  entry  of  the;-M'Ok.  n  onponcuis  of  .-:r  Adam  Ibwh's  .on¬ 
to  be  an  cnormouslv  important  factor  in  the  I  ’‘sca'or.v  proj-o.'als.  Sir  James  sa„l  he  ic- 

company's  husincss  in  the  future.  The  in-  duen’  unsettlement  on  Wall  Street  several  |  served  his  rig'b;  lo  differ  upon  this  bill  from 
vc'-tnioiuri  MO  inre#  iv  in  pouer  flpvclopnirn^  notahlp  breaks  ha\e  occurred  whi^h  in  t!;c  ('uiunu»nF.  J 

comparm-T  wbOm  arc  bc  omhig  increasingly  ”>  ’7-7  !  vclatmtm  ot  ib'  -  ompbcai  ,011  cvmtitm  m  tb. 

r,-.. o,  ..  bir  i,  At  the  sanic  time  the  equities  behind  tlm  .  ' ' ''  ,  .  ,  , 

are  -li- c-'aibnllv  bccominsr  n'loie  valuable  "'neks  are  a.S  great,  if  not  a  whole  Jot  1  '  c'"' -'"'s  o.  tic  '  oiono  will  <  <<  - 

3rr'3i?iOLirfU’l«lll\  iK(()Ulin5rniOie\3llJcliMp.  'Ij'if  vki1'4'  ilC  liiollLht 

_  - . .  . . .  . _ greater  than  a  vear  aeo.  ii.ic  compuiMs  w,m.  uc  ii.ougi,,. 


A.MERIC.W  TNDI  STRIALS. 


'The  pi  (>.7,  I  ■, ation  of  ibis  riglu  to  distrl- |  RECOMMENDATIONS  ARE  being  maefe,  now  genc'eally  ai'cejited  clivlcJend  basis  of  $8  R 
bill'  c|(>"n'icU.\  vciiboiit  the  consent  of  tlu'  that  New  lliiveti  lias  linully  rc'ceivc^d  (Joverii-  "haro  jut  annum,  would  certainly  seem  to 

inimii  ijialit.'  was  vital  Ic.  the  exisience  of  ineiit  aid,  to  buy  1  lie  stock.  Tvspecial  alien-  merit  rnorc.  than  passing  notice  .ro'D 

ibe  'ioronto  A-  Niagara  Rower  Coniiiany,  anci  tion  of  old  holders  is  directed  lo  tlie  suggc's-  si'cculativcly  inclined,  says  a  well  known, 

so  ,0  till  .01, ire  electric  iiovver  enterprise  of  tion  that  it  is  a  goocl  time  to  average,  no  "ri’ft- 

the  Toronici  Kailwa.',  owing  to  the  fact  that  matter  where  the  original  holdings  may  liave  ’ 

Hi,"  ci;,'  of  Ton, mo,  bei-riv  itself  engaged  in  been  taken.  High  sources  are  jirivately  TdeRE  IS  CROUnNO  support  fn  Important! 


Hydro  Steel  Exposed 
bv  Leader  of  Senate 


I.'oigiicrd.  (invcinmen;  leader 
.  v.as  one  of  Hi-'  ino-i  on:- 


the  Tnronici  Kailwa.',  owing  to  the  fact  that  matter  where  the  original  holdings  may  liav 
111,'  ci;,'  of  Toiiin'o,  bei-ri!-  itself  engau'c.I  in  been  taken.  High  sources  are  jirivuitelj 
tile  ciiitni  111, ..in,  s  ill  dii<il  c  iiiipi  1  it  ion  qiioleci  us  saying  t  hat  New  Haven  is  an  excel 
well  II  I'  |,.i\aii'  (Tioqiai  i,  s  producing  e  lec-  lent  purchase.  Trolley  liurciens  are  beiiq 
tii(ii>.  wont,!  in  vi  1  gram  to  any  siicli  cvoiii-  lightened. 

jiany  the  liulit  10  dislnbuic  "illiin  its  Icrit  '  ■■  —  ■■  — 

lor.';  I  1)1  ,0  ininiioii  that  e\cii  if  the  city,  CHAIRMAN  TOPPING,  of  Republic  Iron  i 


been  taken.  High  soun-es  are  jirivately  THERE  IS  OROunNO  support  fn  Importantl 
qiioteci  us  saying  t  hat  New  Haven  is  an  excel-  rhannels  for  the  firopositicin  that  instead  of 
lent  purchase.  Trolley  liurciens  are  being  jiassing  a  law  sui’h  as  the  U.S.  Senate  favours 
lightened.  prohibiting  strikes  during  the  war,  the 

■  ■  —  ■■  —  (ioverniiienl  cliaft  workers  into  tho  army  up 


;  1  c)t  ,0  ininiion  that  even  if  the  city,  CHAIRMAN  TOPPING,  of  Republic  Iron  &  to  as  high  an  age  as  may  be  necessary  and 
’  v.iliiii.,  it.  and  .ill  ot  Inr  ( iiiiai  io  immi-  Steel,  says: — “\Ve  may  be  coiniielloci  to  miike  1  hen  Hs.sign  them  in  a  liociy  to  take  the  place 
Htics.  me  piolitbind  l-v  •lainic  of  Ili<‘  largiT  expenditures  for  war  account  than  of  any  strikers  that,  may  go  out,  vvith  the 
1110  1  .■  cisl.ii i.rc  from  c  nt,  ni.g  iiiio  heretofore  in  order  to  siijipcirt  tlie  country,  usmil  military  jienalties  for  disobedience. 


^  cliiiaiio  1  .■  cisl.il i.rc  from  c  nt,  ni.g  iiiio  heretofore  in  order  to  siijiptirt  tlie  country 
'  '  a-, !i  I  III,  hi:-  witli  the  'J'oioiito  j;-  Niagara 
ou-  I'dwfi'  I'oinpaiiy  or  any  ollici'  ftdcral  com¬ 
ic-  liaiiy  or  m,y  company  as,  octated  with  or  POWER  ARR.-VNIJEMENT, 


company's  husincss  in  the  future.  The  in- 
ve'tnieiits  .''le  largely  tn  power  development 
companies  wli'ch  arc  beconi'iig  increasingly 
prc)i,|ii  rolls.  .-,ar!  in  alli<  ci  concern.s.  which 
arc  also  gradoaliy  becoming  more  valuable. 


at  the  rate  of  7  per  eent.  per  anium  on  its 
common  stock,  but  as  the  earnings  are  ex¬ 
panding  In  ail  directions,  it  is  reasonable 
to  assume'  that  the  amount  distriliutecl  to 
the  sharcholdci  s  will  also  expand  and  gra¬ 
dually  iiic  rea.se  until  it  is  far  greater  thau 


stocks  are  a.s  great,  if  not  a  whole  Jot  i  'i'tro"'''  "iib  '  i'  -  - 

V  r*.  . . .  pUj,-  j,  vrar  ItriC  V  •  1-4'.  DO  i  \  id'  m  r 

■7w‘r£'rr--''J£?£?'  The  decline  in  Un.teci  States  Steel  from  o’  'he  dirficul.mr  of  acoptin.:  such  Icgislu- 

117,  to  9H4.  2XM  points  in  ail.  is  an  iiistanup  itioii  as  that  liis>i  icsf  j(»n  ani  mir- 

of  this.  American  Snieltln?  shows  a  Inssllined  in  .''i<l;oii  bl.  ft  wouici  I'-'oiij,,  ihc 


c  i, 111  nolle  d  b.'  it  frdi  ial  company. 

The  'liiicnciiiients. 

Tl;c  tovt  of  ihc  I  lausc.s  of  .sten.itors  Ross 
am)  I tic  li  .-Ua un'iin,  suhsi M  m '  cl  for  iho 
1  iihioi  iiioi ,  lair  c'.s  piojui.scd  by  tbe  Jiydi'o 
inti  1 1  si s.  i:  i,.'  lollow  s  : 

Si  iiaior  Ko,  ;  .  "If  liny  municipality  rom- 


ll.e  present  dishursenunt.'’  .•vineritan  v  ar  «  r  ouuui .1,,  s  ,  -o,-. 

In  connection  with  the  company's  subsi-  ^ •  ^neral  Motors,  and  Mexican 

diaries,  the  circular  remarks  that  one  of  T^roleum.  4  v  _ 

the  most  imjioiTaut  of  these  is  "ihe  Canada  Basing  the  f  gttres  hninw  tlie  7nn  1  ‘  '  '' . . . 1'"  ”  ,  •  ’ 

farhide  c  'ompanv.  which  is  now  producing  "7'a’'7  "  ^  ,7  "  in-  n,.,:  I  * I'  go  lation  to  -set  th.s  do  .sioi,  « 

fifteen  times  a."  much  rarliide  as  wlien  this  "hown  by  six  stocks  '’7",. cff.  I ''  l-'''!'”’""'’- f'l"''?-"'’," 

plant  was  origina'ilv  organized.  The  demand  ^'v*^**  •  shown  j.> 

5o  he  duplilated'  4 b e  ge  decline  of  the  eighteen  sem- 

'■Next  eon, es 'the  eleclro-rhemlcM  plant  ’'7.? 


117,  to  9n4»  21U  points  in  ail.  IS  an  iiistanrp  non  uiai  lu  .i.-.  hu  i  oi'  ILiilway  rominisslon-  <  ontroiirr. 

of  this.  Amerioan  Smrltlne'  shows  a  loss  linvfl  in  -..1.  it  uo:ilfj  ih*'  tliat  <  cnijcin;'.  \\hf'ih#r  in#  orporatod  was  ronclinlrd  dnrln 

of  25'2  points:  Central  beathrr  24’*:  Rath-  anc'iilioii  of  ttic  most  co:iiii<'l,  iii  ami  higlie.si  si.ccial  or  oiior  a<  i  or  iiutiiorify  of  the  (he  .Montreal  Light  Ib 

leheni  Sled  64:  and  .Mid'ialp  14'''8.  Among  judicial  iiilunials  to  cqoiiahly  jia.-.s  upon  pai  liamcni  ot  '  iimuia.  i:s  c  \i  i  c  lsin,g  its  pow- ;  j  ,,  mi  I'r 

the  gains  arc  to  be  found  such  .stocks  as  Hiese  (liflmiiicc',  aii.i  Hie  malic  r  could  hard  oj.|,,,  ]\  o;-  i,,  i.ml  li.iHi,  H,o  Board  “7 

Aineritan  Car  &  Foundry,  up  I'l'i;  Jialdv.in,  jy  he  scitUd  by  a  gmi-ciiai  dec  laiatiim  of  jnny  li.ar  .such  <  ciuphiini  and,  if  it  secs  lit,  1  li?  * 

17;  General  Motors,  2"*;  and  Mexican  Rarliaiiicnl.  The  dispiilc  had  alrcadv  hecn  siipcrv  iso  the-  cxii  cisc  of  suc.li  powera.”  7 

Petroleum.  4*^.  passed  upon  by  tho  liislics;  legal  tribunal.  .s:,  naior  I.vn'b  -  Siaunfon:  "f’rovlded  „»  ’ _ * 


NEW  POWER  ARRANGEMENT.  Probably  Ihe  first  big  problem  to  b« 

.  _ _ _  bnken  up  by  Ihe  Commlsslonera  will  bo 

that  of  tho  rate  of  fares,  for  under  the  nevr 
ATontrenl  Fewer  Fiifers  Into  Agreement  fo  icgisliiHon  this  iiiicstion  must  be  decideii 
I  iiriiish  Menircnl  I  rniiivviiVH  iVilli  vviihiii  .sixty  dav.s  of  their  appointment  to 

All  hxtra  KMIlitt  H.l*.  IVr’vear.  olfice.  The  y  are  given  power  to  raise 

Hic.se  r.ntes  If  necessary  and  If  necessary 
As  the  result  of  negotiations  initiated  by  (,>  cxac-i  a  payment  for  (rausfera.  Various 
the  Fuel  Coiiironer.  a  new  arrangement  dniiacs  of  the  new'  franchises  will  be  tho 


Ihe  .Montreal  Light,  Ib  ai  A  Rower  Comiiany 
and  the  .Morilroal  Tramways  Comiiaiiy  b; 


the  week  iidween  '’''riding  factor  In  determining  tho 

,,  ,,  fares,  hut  the  cxiiecfaf Ion  that  there  will  bo 

*  Rower  (ompany.  present  tariffs.  For  ex- 

iways  Comiiaiiy  by  aiople,  Hicre  la  a  fund  provided  for  lower- 


Aineritan  Car  &  Foundry,  up  Ri'k:  Jialdv.in,  )\  he  scitlcil  bv'  a  gcii-siai  dec  la  rat  ion  of 
17;  General  Motors,  2®*;  and  Mexican  Rarliaiiicnl.  The  disimic  had  alrcad.v  been 


stroleum.  4*^.  passed  upon  by  tho  hishes;  legal  tribunal.  .s:,  naior  Lyr'b  -  Siaunfon :  "f’rovldci 

Basing  the  f'ntres  on  the  eichteen  rrpre-  privv  Council,  ajii  n.  "a.s  now  propo.sc'i  alwajs  tlmi  wlmnev,  r  an,'  coinjiany  incor 
Dtati'e  slocks  detailed  holnw'.  Hie  gain  p..  li  go  laiion  to  .set  th.s  do  ision  ai  poi:,i'c]  by  sp,  i  iiH  m  i  of  Hic  I’ailiament  o 


which  the  fonner  will  fimiisli  Hm  lali’  i'  hip;  (he  fares.  AVlion  the  amount  of  this 
with  additional  lijdrci-eloc  ti  ic  power  for  its  fond  goes  dow'n,  the  fares  will  go  up,  and 
Provided  relieving  tho  Tramways  Comiiany  )  cjcc  versa.  It  will  be  the  Tramways  Com- 


of  the  necessity  of  any  large  oniployinc  lit  '  nilssion  wlilch  will  decide. 


for  the  British  Gcivernmmt  now  employed  laoie 

at  full  capacity  in  the  production  of  cheni- 
jcals  for  "'ar  juirposes.  The  Cnited  .States 
(Jovertiinent  has  just  made  a  contract  vviih|-^’""  cnalmers 
the  .Shawinigan  AVater  &  Power  Company  Am.  (.an  •  •  •  •  • 
for  a  duplication  of  the  British  plant  for  Am.  Car  &  Foi; 
them.  Both  of  these  contracts  are  rightly  ,  Am.  Locomotiv, 
'■(■ry  favourable  for  the  Shawinigan  tAater  Am.  Smelting 
&■  Power  Company,  and  are  due  to  the  pre-  Baldwin  Ixvco. 
mier  position  that  ronipany  holds  as  a  Letiiral  1/eiatlier 
power  producer,  and  to  Its  expert  know!-,  Col.  Fuel  &  Iro 
edge  of  ftlectro-cdiemical  production.  !  Bethlehem  Stee 

‘‘It  is  difficult  to  speak  in  detail  of  the  Merc.  Marine  . 

profits  which  will  result  to  the  company  ‘‘Mere.  Marine,  j 

from  these  contracts.  Bur  they  are  pm- ■  Gen-eral  Motor! 

fitable.  and  it  may  fairly  he  said  that  the  Mex.  Retroleurr 

company  will  derive  a  fair  profit  from  the  Midvale  Steel  . 
sale  of  po'vcr  to  the  Carbide  C-onipany  and  R^p.  Iron  &.  St 
tbe  Chemical  Companies,  then  from  the  sale  studebaker  .. 
of  carbide  to  tbe  Chemical  AA'orks  and  then  Texas  C-o.  ... 
from  the  sale  of  chemicals  to  the  British  g  Steel 
and  th(j  T'nited  Slates  GovemraeiH^."  |  ‘  '  "‘I 


The  table  follows  herewith:  — 

Apr.  Apr. 


tation.s  of  the.'  delegation  npii-Heniiiig  iLi- 
City  of  'Toronto  lo  disturb  'csteci  inttTest.s 
representing  between  fifteen  aiul  sixteen 
niillion  dollars 

British  Fair  Play. 


I  atiaila  a.  ijiiin  H  ilic  lessels  of  a  coinpaijy 
oiiiraimg  witliiii  a  luiiiiiiipal ily  which  .said 


,  *  •  .  .of  coal  in  connection  with  Hie  operation  of 

its  steam-po'ver  plants.  | 

>r  iv'''''"Ht<''nent,  supplementing  the' 


V,  bi-n  Hie  Legislature  passed  the  Tram- 
.ays  c’oiitraei  it  sliiuilatecl  that  the  salaries 
f  Hie  iii'W  ‘rramways  Commissioners 


oiiiraimg  wiHiiii  a  iiiiiiiiiipaiily  w  nieii  .‘jaid  i.  .  ,1  .  ..  » 

iimiiirin-ilitv  bus  Hi,'  i  n  1,1  bv  a"reriiie'nt  to  P’’"'  '  "bn  h  Montreal  Light,  Heal  .uni  should  he  paid  by  Hie  .Montreal  ‘Iramways 
I, iirrhase  ai'iv  ot  tin  ■t'-"'!  Is  of'sucdi  company  ’  '""Pany  supplies  under  its  regular  ;  i 'onij, any.  Tin  ehainnan.  Judge  St  Cyr, 

It.  ,  a^d  i  ,  '!  v  s  .•1.  Hie  munS^  based  will  receive  $7,500  a  year,  the  other  two 

it'  tuav  enforc- ii'sVig'its  imdc'r.sueh  agrc'c-  o"  »  ''""""O'P'nm  of  about.  14,000,000  kil.j- ,  ,'ommissioner.s,  Pr.  Herclt  and  Mr.  John  SL 


1917. 

1918 

Change. 

.Allis  Chalmers  . 

.  26  »s 

27, 

—  7,  ^  0 

Am.  ('an . 

.  48 

4:: 

^  ~  n 

Am.  Car  &  Foundry. 

.  67s«s 

78 

-10 ’4 

Am.  Locomotive  .  .  . 

.  68 1* 

62 

65* 

Am.  PmelHng  . 

.  161 ‘a 

7r, 

Baldwin  Ixvco . 

.  59i,i 

76’* 

--  17 

L'etural  l/eather  ..  .. 

.  96  V* 

66 

-  24'* 

Col.  Fuel  &  Iron  .... 

.  49'.* 

38 

—  11’* 

Bethlehem  Steel  . .  . 

.  142 

78 

—64 

Merc.  Marine . 

.  32 

2t 

—  8 

Merc.  Marine,  pfd.  .. 

.  87141 

93 

-  5  "4 

General  Motors  .... 

.  115®* 

118 

-  2'.* 

Mex.  Petroleum  .... 

.  89-% 

91 

-  4®-* 

Midvale  Steel  . 

.  59®* 

4."^ 

--  MN 

Rep.  Iron  &.  Steel  .. 

.  86 

7r> 

—  1 

Studebaker  . 

.  4m 

37 

—  4»* 

Texas  C-o . 

.  22114, 

143 

— 78U 

V.  S.  Steel . 

.  113 

91  <54 

-21  vi 

Tt  was  not  tbe  duty  of  Parliament  to  in-  j,, j,ii 


it.'  may  enforce  its  rig'its  uinli'r  .such  agrec-- 
,,i<  ;;t  as  fully  as  tf  suc  h  puic  liasi'  liaci  not  , 


foifeic  witii  'e.sl<'ci  rights  de'eloiied  under 
th-o  aiitliori'y  of  J’ai  liaiiieiiiary  *  iiactincni. 


against  such 


watt  liniirs  a  y.'ar.  The  horse  power  eqiii-  An  lnl, aid  will  rc'c-eive  $6,000  each.  The 
valent  is  rated  a.s  well  0,1  to  lo.iicic)  horse  1  ecnDniission  can  en.uage  experts  and  antr 
power,  ami  m;iy  go  conside  rably  higher,  a.s  Utaif  Hiey  r.  cinire  al  the  expense  of  the 
Hie  ohjeet  of  the  ari  ang,  iin  lit  is  to  relievo  'f  l  ain  way ;v  ('onuiany. 


,,u,ch.as.  r  Hm  proyi.sion  c„'  agrocmenr..  ‘(p^anang,  nn  „t  is  tcrreli’evo 

as  il  it  weio  ilio  ciiig.iial  pai ly  entering  inlo  'franiwavs  company  to  tho  greate.st  poa- 
ainh  agreement  with  the  municipality.”  n;.rpj,„|,y  of  operating 

steam  jilanis,  with  a  consequent  saving 
DFMFRAR  A  FT  FUTRIP  '  ’b"  I'e^k  periods  hut 

_  11:1  ,  between  the  peaks  as  well.  .Steam  plant, 

I  operation  will  tie  redueccl  to  a  tninimiim  at 


17  mal  public.  (in'aiio  was  con,mitte-l  to  i.zr..ur.n.vn.\^r^i^nv:i  iviy.  i„.,^een  the  peaks  as  well.  .Steam  plant ! 

7 *  •<  the  Il.v  dro-l,lef  trie  and  the  Hjdro  bad  hr  1  operation  will  be  reduecd  to  a  tninimiim  at! 

”  »  come  so  inteilovkcc)  vvith  the  iniinic.iiialiti' s  Fiinipany  liad  Record  ('ru.ss  Faniltig.s,  but  the  outset  and,  along  about  the  stirimior  I 
that  their  int-srests  vkcre  practically  one.;  Cnsls  NenlraJized  the  Improve-  .months,  it  Is  believed  that  the  I’ovvcr  Com- 

*  The  Ontario  Government,  to  protect  its  In-^  i  \iir*inir  is  Vooiiod  pany  will  bo  able  lo  supply  the  full  require- 

7»!  vestment  in  the  Hydro  had  had  the  nioiit~(  arefi.l  .Nursing  is  >eeded.  Tramways  Company.  , 

7"/silafure  enact  a  provi.sion  foThldding  a  muni  (From  our  own  cori'e,spondent).  j  In  confirming  the  stat.c'inent  that  a  new 

■’“'s  j  eipaliiy  from  entering  into  an  agreenieii'  or  H.-ilifax.  N.  S.  The  Henu  rara  Electric  arrangement  liad  been  made,  Mr.  J.  .S.  ,\or- ! 


FREE  FROM 
TAXATION 


We  offer  all  maturi¬ 
ties  of  Viclorx'  lAJan 
at  OSJ'i  and  accrued 
interest. 


R.  A.  DALY  &  CO. 

BANK  ur  NOT'A  SCOTU  BLOG 

TCBONTO 


I  - -  - -  roul<i  go  to  «  niunicipality  and  seek  for  an  ami  140,084  The  highest  previous.  Against  from  tho  saving  from  the  coal  standpoint, 

I  ~'c/\T"rxiiri»XT  r'AVATlA  pnWFR  agreement  or  privilege.  In  tb»  face  of  the  this  the  operating  expenses  have  soared  to  1 ’bcc:  "’as  the  further  advantage  that  .so 
SUL  rvrw  EiH.  ur^vineial  law  annea!  to  the  Railway  Com-  $1"$.274  conipar.ci  with  $90,767  in  1916.  muc.h  money  would  ho  kept  within  the 

I  '  mission  was  practic^llv  impossible.  He  which  was  already  Uie  highest  on  record,  country.  Aa  to  how  the  Rower  Company 

I  Pevelopmemt  of  St.  Fraaids  BJver  Power  hM  If  tj^at  was  British  fair  plaV.  'VCh.eai-  So  the  net  stands  at  $52,401,  an  improve-  would  meet  the  Increased  demand  of  the 

I  Been  CommwBced— Company  has  100,000  over  it  was  convenient  there  was  reforeneo  ment  on  1916  and  1915.  but  below  any  of 

'  nnrsA-nawor  in  Slffht.  made  m  an  agreement  between  the  city  of  ’he  O'®  years  piece  ding.  .pany  had  large  resources  7  its  disposal. 

,  Horso-power  in  Signi.  TrTr^nti.anA  fhATT^nto  Blertple  Light  Com-  Bond  and  dehemun  in’erest  takes  $29,235  '  I"  Tramway  quarters  the  new  contract 

!  The  Southern  Canada  Power  Company  ^  t,  « ,=?li.„nr  'hat  «urh  an  agree-  and  written  off  against  iVnod  Grants,  etc.,  is  similarly  regarded  with  favour  as  a  de- 

_ .K.  PaDJ.  1 1  vv  as  Sl  Ogtl  13  f  .  S'ln  I  an  agree  ..  finite  sniiitlon  nf  nrohlems  nf  m-G-e  onrf 


Boon  Commraeed — Company  has  100,000 
Hors^-power  In  Sight. 

The  Southern  Canada  Power  Company 


has  commenced  the  development  of  one  of  B®"' 

'  its  powers  on  the  St.  Francis  River  at  ‘7’” 


pany.  ”  ,,7  .  7  .  .$7,678.  leaving  $15,59«,  which  is  equal  to  finite  solution  of  problems  of  price  and 

nient  had  not  been  o.c4  p.c.  on  the  comnion  s-ock.  supply  facing  all  large  consumers  of  coal 


Its  powers  on  me  ou  riauoio  ,  rniich  In  aav  th.it  •T-'-''*  I'*"  on  uie  conillioil  h'oea.  j 

Drummoudvilla  This  plant  will  hav^  an  ^'’77  anl  the  elfcv  of  Tor-1  There  are  $60,500  overdue  debentures,  on  to-day. 

ultimate  capacity  of  17.000  to  20.000  h.p.  ’he  Ontario  Gov ernment  roe  <^r  tp-h  the  regular  quarterly  Interest  la  ^ 

ja  i.  aVia#  «ttA  /A/^frtn9nv  will  Viav*  onto  wore  one  in  a  aesire  10  oesiroy  roiK|,  ,  ,  nn 


It  is  expected  that  the  company  will  have  on’o  wore  one  in  being  paid,  hut  which  the  company  Is  not  I 

7,000  h.p.  installed  and  In  operation  In  this  company.  To  ‘'"■.“'“7  „il,L  1,4  ab''*  rotlre  at  preseiu  I  _ 

plant  by  .May  1st  of  next  year.  The  company  justice  would  he  non  nen  oimcuitt^  ^  ,  relief  I  ,  _  .  ,  c-*  ,.rn,  -n 

have  about  150  men  at  work  at  the  present  arose  between  a  company  and  municipali  .v  fju,j  difficulty  iiiid'  r  vvar  condl- 1  ChalrmBn,  .Tndge  J,  F.  St.  Cyr,  3VI11  Heceiro 

,  time.  if  the  Railway  Board  "7®  'ly’^d  ’o  pass  tjons,  and  the  larger  plans  for  development  $7,o0(>  a  Tear,  and  Other  Members 

i  The  undeveloped  water  powers  on  the  St.  upon  the  dispute  and  makeFuoh  OTder  as  Ri  (jf  (be  Colony  which  seemed  near  fruition  Each. 

I  Francis  River  controlled  by  the  Southern  its  wisdom  seemed  f  t-  The  effect  of  the  jj,  are  shelved  indefinitely.  Also  it  is  j 

Canada  Power  Company  have  a  (jombined  leglslaHon  in  the  bill  upon  finance  had  to  .mderstood  that  a  capital  expenditure  on  '  The  personnel  of  the  Montreal  Tramways 
head  of  300  feet,  and  are  capable  of  over  be  considere<l.  the  plant  is  badly  needed.  Commission,  appointed  by  the  Rrovlnclal 

100.000  h.p.  development.  Canada's  ReputaUon.  1  Altogether,  the  position  of  th»  company  Government,  co^isro  of  Judge  J.  F.  St. 

'  The  company  is  now  serving  over  45  .  l<'<-islation  Parliament  renudlated  f’”'  Pa’ient  and  careful  management  j 

cities,  towns  and  municipalities  of  the  Pro-  fioienmly  made  the  reunion  of  financing,  but  with  the  gross  earnings'  '7a*  a”?  ^7 

Vince,  including  the  Eastern  Townshipa  w-oiild  be  so  adverselv  affected  In  should  be  i>ossihle  to  win  ,  commission  is  cl^t^  for  a 

This  territory  is  a  growing  industrial  cen-  rn„ev  Ihe  eventually.  Period  of  ten  years  to  deal  with  the  whole 

the  great  money  nmi^et  or  the  Lmted  States  _  matter  of  tramwaya  service  for  the  Island 

‘  The  new  order  of  the  Fuel  Controller  to  ’hat  it  vvonld  he  difficult.  If  not  hnpos.sible.  —  — - of  Montreal,  to  settle  the  question  of  rates, 

industrial  companies  to  use  hvdro-elertric  in  tie  future  to  obtain  capital  for  the  de-  bodied  in  section  374  and  would  w-elcomc  9»ality  of  service,  control  of  traffic,  trans- 
’  Dower  wherever  possible  thus  saving  coal,  velopment  of  Canadian  Industries.  any  agreement  that  would  settle  the  dif-i’ers,  new  lines,  install  an  autobus  system 

1  should  have  the  effect  of  Simulating  the  de-  In  conclusion.  Sir  James  said  that  he  wa=|  ference  fairly  to  tho  saUsfaolion  of  all  par-i  ”  found  nett'^aary,  and  many  other  siml- 
Imand  for  power  in  this  territoo*.  unalterably  opposed  to  the  principle  era- 1  ties.  i  lar  problem 


TRAMWAYS  COMMISSION. 


Chairman,  >Tndae  J,  F.  St.  Cyr,  3VI1I  Heceire 
$7,500  a  Tear,  and  Other  Members 
$6,000  Each. 

Tho  personnel  of  the  Montreal  Tramways 
Commission,  appointed  by  the  Provincial 


Canada  Permanent 

Mortgage  Corporation 

Toronto  Street,  TORONTO 

KatttblUhed  ISSS. 

President. 

■tv.  a.  OOODERH.AM. 

First  Vice-President. 

W.  D.  MATTHEWS. 

Second  Vlce-Prc.sldent. 

It.  S.  HUDSON. 

Joint  General  Managers. 

R.  S.  HUDSON.  JOHN  MASSEY. 

Assistant  General  Manager, 
GEORGE  H.  SMITH. 

Paid  op  Capital  . $a,000.0<N>.00 

Keserve  Fond  . B,ZSO, 000.00 

t’napprf>priated  Profits  ....  107,877.41 

Capital  and  Sarplos  . 811,447,877,41 

DEPOSITS  RECEIVED 
DEBENTURES  ISSUED 

Associated  with  the  above  corpora¬ 
tion  and  under  the  same  direction  and 
management  is 

The  Canada  Permanent  Trust 
Company 

Incorporated  by  the  Dominion  Parlia¬ 
ment.  This  Trust  Company  accepta 
and  execute.s  Trusts  of  every  deaorip- 
tlon,  acta  aa  Executor,  Admlnlatrator, 
Liquidator,  Guardian,  Curator,  or  Com¬ 
mittee  of  the  Estate  of  a  lunatic,  etc. 
Any  branch  of  the  business  of  a  legiti¬ 
mate  Trust  Comp.m.v  will  have  careful 
and  prompt  attention. 


THE  FmAXCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  20,  1918 


INrOxME  TAX  AND  INSURANCE. 


INVFNTflRY  V  AI  f  IF  i  ^  I 

JilfLlllUAI  V/UjUL  Forest  Protection  in  Quebec  Province  in  1917  uonthi,  in..«,„e  p«iioy  .vot  subject  t«  m- 

!  -  I  come  Har  Tax  Is  Decision  of  GL.I.O.A. 

A  vl  £ll%  1  1L||3  Co-operatire  forest  fire  protection  has  small  percentaKe  was  mcrchanfable  (imbor.  The  new  Income  War  Tax  Act  provides 

i  proved  remarkably  successful  in  Quebec,  mostly  on  privately-owned  land.  The  total  that  the  prccceds  of  life  insurance  policies 

rUll  |lljUl\/illV»Llil''‘t''oliing  an  area  of  more  than  44,000.00o  ,„yneut  improvements,  was  Sl.'iV.OW.  whether  .Monthly  Income 

I  acres  of  liccDsed  and  unlicensed  Crown  The  regulation  of  settlers'  clcariiiK  fires  8nd  Continuous  Instalment  policies  should 

-  !  lands  and  Crown  granted  lands.  About  80%  under  the  permit  system  has  again  proved  '  be  strictly  regarded  as  proceeds  of  a  life 

I  of  the  licensed  Crown  land  Is  represented  highly  successful.  More  Ilian  5,000  burning  ,  insurance  contract  or  partlv  as  income  and 

Fire  Insurance  Policies  Should  be  in  the  membership  of  these  associations,  a  permits  were  issued  by  the  association  |  ,  ».  .kosc  understandine 


British  Colonial  Fire 
Insurance  Company 


Carefully  Revised  with  Replace- |  boundaries  of  the  respective  by  clearing  fires  set,  under  permit.  Tn  a  contract  know,  the  Instalments  repre- j 

inent  Values  of  Plant  and  Machin*  associations,  the  owners  of  which  tiave  not  few  eases,  however,  fires  were  set  without  sent  in  part  interest  on  the  face  value  of  I 

ni-v  Takon  intn  rnn«irlpititinn _  aequlre  memhership.  permit,  causing  some  damage.  In  a  hu  m-  ti,e  policy  and  in  part  deferred  payment  of  I 

er>  laiicn  inio  tA>nsiaei auon  relatively  little  her  of  such  ca.ses,  convictions  were  sceiuvd  ,,.o  if«e  f  mat  what  view  the. 

Analysis  of  Intricate  Clauses  —  damage  by  fire  to  the  forests  of  Quebec,  in  the  local  courts.  The  seltler.s,  as  a  rii!  ■.  ,  .  rp  „  ij  ,  i.  , 

Prnnprtv  iin n  r  tn 'vO  n  c  i  due,  in  part,  to  favourable  weather  con-  are  co-operating  heartily  in  reducing  the  '  ummlssioner  of  Taxation  would  take  or 

^  ^  V  •"  V’  •  •  V‘  "  '  ditioTia,  but  largely  to  the  efficiency  of  the  fire  los.s,  and  the  number  of  violations  of  tiu  this  was  uncertain,  but  the  matter  is  now 

- - -  i  patrol  system.  Only  AM  fires  are  reported,  permit  law  is  decreasing  stf-adily  from  yeui  cleared  tip  satisfactorily,  as  would  appear 

i  burning  over  Ifi,488  ticres,  of  which  only  a  to  year.  ,  from  correspondence  with  Mr.  D.  K.  Kil- 1 

M'e  have  received  many  enquiries  of  late,  Profecllon  \ssoei«li.ins  in  Onehee.  Seiisot.  of  I'llT.  tionorary  secretary  of  the  fauadian 


m  rue  niPuiouiRiuif  Oi  .iivor.  pt-iiuiiB  w .-i c  me  associrtm-ii  |  ,  As  those  understanding 

considerable  additional  area  is  included  rangers.  Practically  no  damage  was  done  ^  P  Incipa  .  gj 

Witiitn  the  hoiind.sries  of  the  resDcctlve  bv  clearing  fires  set  under  normit.  Tn  a  ibis  contract  know,  the  Instalments  repre- i 


oi-v  Token  infn  r^ncirloi-otinn _  yet  seen  lit  to  acquire  nicmhership.  permit,  causing  some  damage.  In  a  nti  u- 

ery  laiien  into  tA>n!»iu«i<tiiun  season  of  l!tl7  saw  relatively  little  her  of  such  cases,  convictions  were  sceiin'd 

Analysis  of  Intricate  Clauses  -—'damage  by  fire  to  tlie  forests  of  Quebec,  in  the  local  courts.  The  seltlcr.s,  as  a  m!  '. 
Prnnprfv  VnliiPx  iin  n  r  tn  n  c  'due,  in  part,  to  favourable  weather  con-  are  co-operating  heartily  in  reducing  the 
riwiiwy  >  aiucs  up  -o  p.i-.  y.x..  :  largely  to  the  efficiency  of  the  fire  loss,  and  the  number  of  violations  t.f  tin 


M'e  have  received  many  enquiries  of  late  ; 
regarding  Iho  taking  of  Inventories  for  fire  j  ® 

Insurance  purposes.  Probably  many  of 
these  vexatious  problems  will  be  *‘*'swered 
jn  the  following  article  by  E.  I,.  .Mcl.ean,  :  Eastern  divis 

x)f  E.  Ij.  Mcl.ean,  I.td..  insurance  .agents  of  :  Westein  division 

Toronto.  The  article  follows,  in  part: —  Maurice . 

At  this  time  of  the  year  inventories  !  !•,?'*^t^'l't'^•i-p,Vce*_ 

l)eing  or  have  been  taken,  and  mercbajits,  j  ‘  division 

•  manufacturers  and  properly  owners  gen-  j  aivisi 

:crally  should  sec  that  the  amount  of  their  ' 
fire  insurance  is  revised  and  placed  on  Hie  '  'j'otals 
basis  of  the  price  the  goods  or  properly  I 

can  be  replaced  for  at  present  day  prices, ,  - -tv -  - 

as  fire  losses  are  settled  on  values  at  the  '  (;i;tTIN(J 
time  of  the  fire  and  not  on  original  cost. 

This  is  the  method  of  settlement  all  over  |  Winnipeg.  T1 
America  and  is  made  very  elenr  by  the  fol- ■  of  fires  '.vliicli 


burning  oviu-  Ifi,488  acres,  of  wliieh  only  a  |  to  year. 

l-'orcsl  I’roteclion  \ssociHlions  in  Quebec,  Season  of  1!I17. 


Area  .Amount  .\o.  .Acreage  permits 
patrolled,  expended,  of  fires,  burned,  issm  d. 


$  22.fifi» 

H'H 

8,871 

1,181 

.  I2,5  2F12() 

42,753 

28 

tio; 

32.564 

217 

1,31  1 

i.i'ti; 

.  7.5  86,344 

2(.).541 

52 

2,34<i 

.  2,6  72.98!) 

6,8S3 

5 

fi 

Ton 

.  4,0  8fi.511 

1F718 

43 

3211 

l.'i52 

.‘?137.0fi3 

45:; 

16,!8S 

(a;TTiM;  thi;  “fire  itFisS.”  I 

Winnipeg.  The  doeiidons  as  to  the  eauses ; 
of  fires  '.vliich  have  origitiiited  in  Iho  eit>  \ 


r.lfe  Insurance  Officers'  Association.  The 
following  i.s  an  extract  from  the  reply  to 
his  ('nquiry  on  the  point:  — 

"I  iM‘g  to  slate  that  regarding  aection  " 
the  ('aiitrnissioner  of  Taxation  s  view  is  that 
■111  exemption  of  tin*  whole  instalment 
sliotild  be  allowed  as  not  forming  part  of 
the  laximyer's  income.” 

'I'liis  inttrpretaiion  is  of  Intere.st  to 
policyliolders  who  have  these  eonlraci.s,  and 
to  agents  .selling  tiiem.  Indeed  it  is  a  decid¬ 
ed  iioini  in  iboir  favour  that  the  income 
from  tile  iirooecds  of  a  monthly  Income  con¬ 
tract  i.s  i,ot  subject  to  the  Dominion  Income 
Tti.x. 


jj 

Mainly  About  Insurance 


lowing  clause  whicli  appears  in  the  New  !  since  the  beginning  of  the  montli  bav 


york  Standard  Policy: 

"To  the  extent  of  the  actual  cash  value 


(ascertained  xvlth  proper  deductions  for  de-  ntss  are  slated  as  the  origin  of  the  fires  iti 
prcciation)  of  the  property  at  the  lime  of  ;  fsiocu  and  the  Clifton  Street  garage, 

loss,  or  damage,  but  not  exceeding  ihoi  |„  djf.  p-iaj.,,  fji-e.  .spontaneous  combustion 


lui  from  the  fire  <  ommissioner  s  |  .VIM  aiiada.  bill  more  iMcticiiiarly  tIh  '■h 
.SponlanrotiH  comimstion  or  eart'less- i  ‘b  Quobee,  are  .iiixious  to  Know  v  n 

..  rl..l„,l  nc  /.rOrii,  nf  tli,.  fir. .a  in  TorOUIO  iS  gflitlg  lO  (lo  iltlOlll  ilS  i  xr.  '.'-, 


gixeii  out  from 
office.  .Sponlani 


Rinount  wliicli  it  would  co.st  to  repair  or 
replace  the  same  with  material  of  like  kinii 
end  finality  villiin  :i  rea.sonable  time  after 
tiicb  loss  or  damage.'' 

Replacement  Values. 


Firms  who  flo  not  wish  lo  place  on  Ihclr 
books  what  they  term  an  unearned  asset  or  !  jJ.- ,* 

profit,  can  otercfune  this  objection  by  bav- j  dtlncii 

ing  a  second  column  in  the  invcnifiry,  show-  |  rettcuttiK  a  i 
ing  present  day  refilacement  values.  This|"*"‘''*  i 

,cnn  usually  lu;  done  in  conjunction  with  flic  ' 
jregular  stock-t:iking,  and  can  be  revised  !  INSFRAXt 
‘from  time  to  lime  a.s  values  Increase  oi 
.decrease.  I  be  qtieslio 

The  Co-Insurance  Clause  sIhich  in  effect  !.suran<'  com|' 
that  if,  at  the  tiim*  of  the  lire.  Hie  insurance  i  •*'  ' 

is  less  than  the  jiercenlage  agreed  tipon  fifj”'  Pfesen 

"the  actual  cash  value"  of  the  property  alteniifin 

■  covered,  the  assured  agrees  to  heroine  ;i  |  comment  mad 
co-instiror,  i.e.,  takes  the  place  of  Hie  insiir-  ;  i-‘  ilihrirlge.  .A 
anee  company  or  companies  that  woiitd  |  lb''*’".  ^ 

have  been  eaiTylng  the  shortage.  :ind  Hiiis  I  I''‘bi‘'s: 
boars  Ills  jiro  rtila  slmrc  of  the  loss.  "llieie  is  ;ii 


fire  losses  of  Hie  [lasI  few  w«ek::.  ' 

week  The  Finam  ial  Timi'ii  itniifmr.c  eii  ,•) 
!  .  ,  ,  ,  ,  ,  ,  .  ,,,,  i  general  increase  in  fire  iusurai’ce  i-..ti:  in 

■  IS  liilicx'd  to  liave  lalcfn  pace  lu  the  provinces  of  Ontario  and  Qtiel.d,  on 

ciunulalimi  of  oily  wa.de  and  rag.s  ;,.ertain  risks.  This  action  on  Hie  pm  of 

.  The  fii(  wliicli  m  arly  cost  Hie  lives  of  a  j., 

,  nunibu!'  of  lioisoH  at  Hic  .\lai'>  land  Ktaiilr.s  r-x^’esrove  firo  of  ttio  r»af-T  iw') 

I  believed  tw  liave  h*  eii  <  aiised  b\  ;  years,  and  Ontario  itarsi  certainly  dcf.,* 

spjirks  from  ad,]oining  diimnej.s  falling,  part  in  Hits  eonnef  i ion.  .\nvv  (r.nii“ 

1  through  the  open  lofi  doors  on  to  the  hay.  |,|,p  fj,.p  ppiUrouc  in  To'oiito.  It  is.  si.,'  li 
itirejil,  diffieiilt.v  luid  liet  ii  exiierienced  in  ■  tpai  Hie  fire  loss  in  I'oronlo  in  mini'  on 
j  rescuin,g  ,'i  niiinlicr  id  liorsi  s  and  •«<'iiiclcs  |  f.^f.tol•jes  and  other  pitiiils  prodm  ing  '..•u 
I  wliicli  were  in  the  building.  nialerials.  since  .May  of  la  i  year,  anmnui,. 

I  -  - -  .  tlian  *'!,:;7Ti.n0o.  Huch  a  comli 

INSrR.Wn:  PRO.SPEFTS  IV  WE.ST.  serious:  _ 

The  qtiesHon  of  wliolher  the  (Canadian  in-  i  .  , 

.siirani  -  ,„mpaiiies  are  av.ailing  themselves  "!  <-■>«', 

of  all  Hie  adlaniages  the  AVest  has  to  offer  ;  “‘‘'"'•  .•‘‘'V  "r'r"  ! 

at  Hie  present  time  has  received  consider- |  »•*'  Allied  cause  o  el  ow  o,,..  poiirnl  of  m  .d 
Intde  alteniifin  receiiHv.  In  this  connecliftn  ;  "  *’*'  >'  '  ' 

leoinmcnt  mafle  in  the  annual  report  of  the""  f"-"  "  <-'''n.rrd  "y.s  week,  d.;, 

i..  Hihnrlge.  Alberta.  Hoard  of  Trade  may  c '''."V"':  .V"‘  ' 


'  j  \n‘HiMT;n  dfsirk  t  organizer 

,l  .\,  II,  '.'.’esHia ver  ha.s  hcf-n  appointed  dis- 
ir  et  fuganiy.er  at  .'Saskatoon  for  the  North 
.Am'iif.-an  Fife.  He  has  been  eonnect’Sd 
1  V.  itb  111"  Canada  '.ile  forces  for  some  time 
;)  and  is  a  most  successful  insurance  man. 
in  .Mr  AVrsthaver  will  take  up  active  work  In 
)’i  his  new  faiiaeiiy  in  the  near  future. 


Ihrow  some  aflflitional  liglil  on  Hie  subject. 
I'liis  follows: 

"I'licie  is  tin  inviting  field  in  this  ili.stiiel 


The  Co-Insurance  Clause  does  not  re.sfrirt  j  'bt'  exlensiou  ol  life  assiiranee  hiisiness. 
Hie  ainouiil  collectible  from  the  Insurance  ;  ''  wiinlil  he  in  Hie  general  inleiest  of 

companies  to  8(i  p.e.  or  00  p.e.  of  the  amount  i  'bis  eominuiiity  it  more  ol  this  Imslness  i 


('HiiudH  fiiiiiinl  afford  to  lose  fine  miimiion 
plant:  she  eaiinot  affoi'l.  in  all  .juuiie  id 
the  .Allieil  cause,  in  cIIdw  one  poiiml  of  m  id 
to  lie  sat  ril li  ed  to  the  ilemoii  file.  ^  .l, 
in  the  fire  wliif  li  ocf  iirred  Hi's  wecdi,  i!e 
stro.ving  Hie  Tfiionlo  [lar.l  of  Hie  ll.nris 
.Abattoir  Comiiaii;  .  wlnie  liri  loss  aimiuut- 
ed  lo  ahoul  I ..'oe/itiu.  the  absolute  lo.i.,  of 
foiidsllifis  aiiioiinied  to  .‘‘iriiiu.ouii.  'i  liild  '  f 
it!  Think  vvluil  Hia.i  aiuoiiiit  of  iia.ie; 
would  mean  to  ilie  |i"oide  fU  liniaiii  to 
flay: 


i’EHi’l  !•  WHO  l»0  .NOT  NEEK  LIFE  ’ 
ASSIRANFE.  j 

t:ios."  will!  ate  never  going  to  die.  | 

'l  lu):"  v.Iioi"  families  d'l  not.  require  food, 
elolliitig  aiifl  .dieiicr. 

’I  tio;-"  ulio  flfi  not  wish  their  ehilflerii  to 
have  a  good  fflneatioii. 

'I  Im:  e  wl’fi  desite  tf)  have  their  debts  live 
aft'-'r  Hiey  die. 

'I'lifise  wlio  want  the  love  of  their  families 
for  tliem  to  die  when  they  die.  ! 

Tluitse  wini  plan  to  he  remembered  as  im- 
P'l'fivident  men. 

Those  will)  V.  ant  the  finger  of  pity  point- 
fii  at  their  Ifived  ones. 

Tho-t  wl.fi  b.t(ie  *o  have  the  hand  of  ehar- 
l:;.  f  xtended  to  tlieir  families.— I'roni  Sliti- 
shllia  .^ial•ar.Ult•. 


of  the  damage.  This  wrong  Idea  is  lield  by  P-it'ietm ny  iinoiiu  oi.i  ...imci 

many  merchants  and  maniifaetiirers.  :  wln<  are  imw  veil  plaecfl  to  inake  siu  li  pn 

If  you  are  instirf'fl  up  to  nr  over, Hie  re-  '  isiiin  lor  Hie  salety  ol  Hieir  finiiilies.  I  liel 
qiilrcd  perei'iiiage.  the  Co-Instiranee  Clause!'"'''  tuiiny  lutiucli  tigem  les,  ol  filhi-eis  in  l.etl 
does  not  nffeef  Hie  settlement,  but  if  yfiii  j  bfbige.  iuii  only  two  eompaiues  niaintai 
are  not  insured  up  to  that  amount,  and  Hie  '‘Ib'  es  liere.' 
fire  loss  is  a  partial  one.  the  Clause  does  ~ 

siffeef  the  aelHement,  so  ilie  lesson  to  he  .yt,  [iiyo'  iicv  i  viirij  ‘>0 

learned  is  "find  your  pre.seni  day  values  i.xrnoi  it.  1 1.  >  i 

and  Insure  to  mure  than  llie  ri'qnireil  Imrin.i:  tlie  I'.ast  |l(•l■lll  vears  eircuit 
amount,  or  take  off  the  (  o-Insuranee  eon-  t-tniircs  liave  forced  the  young  men  of  agi 
dition,  if  possilde.  under  20  into  posilions  of  responsibility  at 

-Appraisal  of  Plant,  cic.  rt muneration  eompnrahlc  to  itioi!"  former 

Nearly  all  plant  values  have  gone  up  at  b-Phl  by  men  some  ye.nrs  their  senior.  T1 
least  25  p.e.  to  TiO  p.e.  ability  to  carry  im-utranc"  lia.s  been  acron 

liiiilding  valiie.s  require  close  attention.  in"iiei!  Iiy  a  need  for  it  and  a  duty  on  H 

The  time  the  luiilfling  has  been  up.  Hie  of  'be  iiisiii  anee  rigdii  luititraily  fo 


!  were  doiie.  iiariicularly  among  imr  farmers  |  .  , 

:  wlio  are  now  veil  plaf-eil  to  make  smh  jiro-  '  I"''  ••re  ofliemir,  iit  lornnlo  miisi  fxif 
'  vision  for  Hie  safetv  of  llieir  families.  'I'liere  ]  mittate  Hie  "fire  bugs  if  any  do  e:^i;,t,  th.  i' 
are  many  liraiicli  ageiif  ies  of  fiftiees  in  I.etli-  'bey  mii.m_  make  ean  li'ssn.  ss  a  pmi i.  l,  .1, 
Hiridge.  iml  oiilv  two  eoitipanies  maintain  '  erime.  These  fires  are  said  to  have  I.  i 
lollicis  liere.”  '  of  niy lerioiis  origin.  In  th"  ease  of  i' 


of  niy lerioiis  origin.  In  th"  ease  of 
mo.st  reeeril  fire,  three  dislinei  "Aplos: 
<ire  alb.LO'd  lo  liave  liteii  hcjird  in  a  sect 
of  Hie  huildiiig  w liere  notliiug  of  an 
plo.'-iti  nature  w.as  l:<iit, 

Cliief  of  I’oliee  (Irasselt  lias  isr'ud 
warning  lo  all  firms  employing  ali-  ii  eir 


Imriiig  tlie  I'.ast  leceiil  year.s  eireuiti-  Cliief  of  I’oliee  (Irassett  has, 
staiiecs  have  forced  the  young  men  of  ages  warning  lo  all  firms  employing  ali 
under  20  into  posilions  of  responsibility  and  help  that  llr  y  are  lolHng  (  liaiu  ■ 
rnniineration  eompnrahlc  to  those  forinerly !  the  more  aliens  the.  i  mpjo-.  Hi 
held  h.v  men  some  years  Hieir  senior.  The  |  clianeea  tlie.v  take.  That  is  obvious,  hut 
ability  to  carry  im-utranc"  Ita.s  been  aeeom-  does  not  eorreel  tlie  evil.  I 'n lieensed  em- 
id  a  diitv  on  the  l’b'',vuieiii  of  alien  iHlioiir  should  he  intin  ly 


» \!:<  LLO.A  I  'l  iMl'TKLV  DOING  HELL. 

Hier.  has  tieeii  little  doing  in  Har- 
<  eloiui  Tivu  iioii  stock  in  recent  times,  •. 
■  hold,  iitru  .-.round  IH-*  to  S-Ij.  Prosperity 
seems  to  I."  aiii  nding  the  city  in  which  Hiis 
,  luiid'e  iiiiliiy  is  located.  The  articles  in- 
Kiited  at  H.v  AiTK'i-icaii  Consulate-Genera! 
,  at  H'oei  loin,  Spain,  for  Hie  Cnited  States 
I  iner"tis(  d  from  a  toi.il  value  tif  $i;.818,l!i2  for 
pi;"  lo  ?.8.i'!H.Ti|  for  IT'IT.  This  increase 
was  (iiie  pi'iiicipaily  to  the  greater  ship- 
1  -.netiis  of  1  tKinieals  and  drugs,  cork  and 
,  niiniii:.  'i.;ri".  olive  'ul  and  other  arliclos. 
I  Tiu  re  was  a  d  eided  deeroa.ie  in  the  ship- 
I  I, lent--  of  sheci,  kin.-,  paper  stock,  and  some 


ilf  'ii  eir  ;  r.i  iniii:.-'l  .in 
tilid  Tiu  re  was  i 

Ilie  gi",;:"!-  ii'cnt---  of  sin 
tivious,  hut  oHier  .irliiHi 


The  sixth  annual  general  meeting  of  the  shareholders  w’as  held 
at  the  Company’s  office,  No.  2  Place  d’AiTnes,  Montreal,  on  Wed¬ 
nesday,  the  10th  of  April,  1918. 

The  President,  Mr.  Lafleui'.  said  that  ho  xva-s  coiifiderit  that 
lie  e,NpreBsed  the  sentiments  of  the  shareiiolders  in  stating  that 
the  Company  iiad  sustained  a  gi’eat  loss  in  tite  iierson  of  the  late 
Pre.si(ient,  the  Honourable  C.  E.  Dubord,  wliose  place  he  now  fills, 
and  that  the  shareholders  Ivad  lost  a  sincere  iuid  synipathetic 
friend. 

A  statement  of  the  business  transacted  in  1917  Ava-s  sub¬ 
mitted: 

The  net  premium  income  amounted  to  ?261,3o6.17  and  the 
total  income  to  $315,599.87. 

The  premiums  written  during  the  past  .vear  sliow  an  inci'casc 
of  $81,388.97  over  the  year  1916,  and  the  income  from  ali  .source.', 
for  the  same  period,  .sliows  an  increase  of  $82,518.49,  the  di‘  !;ur'0- 
ments  showing  an  increase  of  $74,060.39. 

The  ca.sh  assets  amount  to  $285,683,48  and  the  Ix^ciucr  as- 
.sets  to  $1,176,000.30. 

The  liabilities  to  the  public  amount  to  .$142.8  16. 4h. 

A  report  wa.s  also  submitted  of  the  Managing-Direcloi  's  re¬ 
cent  sojourn  in  Europe  with  reference  to  the  passing  of  i-ein  u'-- 
ance  treaties  and  the  extension  of  the  Company’s  operations  in 
that  country,  this  being  facilitated  by  the  connections  which  liio 
Company  enjoys  through  its  shareholders  in  Franco. 

By  reason  of  arrangements  made  the  “British  Colonial"  f‘.\- 
pects  to  receive  a  larger  volume  of  bu.siness,  and  steps  have,  there¬ 
fore.  Iteen  taken  to  increase  the  paid-up  capital  during  the  pre- -jnt 
year. 

In  view  of  the  extension  of  the  Company’s  affairs,  it  wa.-  d'’ 
cided  to  establish  an  Advisory  Board  in  Paris,  and  to  increase  the 
number  of  the  Directors  re.siding  in  France.  The  following  Direc¬ 
tors  were  elected  in  addition  to  the  French  Directors  at  present 
holding  office:  Messrs.  Dupont-Descat,  Luzarciie-Daza;.  and  !o 
A'icomte  de  Jessaint. 

The  Honourable  Ernest  F.  de  Vai’enncs  was  olect.'d  to  tlie 
Boai’d  and  tlie  Directors  whose  term  of  office  had  evpiicd  v. c:re 
le-elocted. 

At  a  subsequent  meeting  of  the  Directors,  air.  I.  L.  .Danour 
tvas  elected  Pie.sident:  l\Tr.  .1.  B.  Morissotte,  A’ice-Pi  c..iH''!it .  .Mj’. 
J.  E.  ICmile  Ijeonai'd.  Treasurer,  and  Mr.  Theodore  .Mcunicr,  .Man¬ 
aging-Director  and  Secretary. 


oral  purposes,  the  iiicreaFe 


reliable  arcliitecis  and  builrtor.s  at  from  25  < oiiiiiauie.':.  .At 
p.e.  to  lOh  p.e.  initiated  supiilri 

Tlie  following  1.R  a  .good  example  of  Hie  2o  yeais,  to  15 
Increase  in  building  values,  it  hein.g  one  of  guaranteed  tain 

many  similar  cases  handled  by  the  yviitei  - 

recently. 

-A  reliable  appraiser  found  that  it  wmild  ANNI  \f,  >1 
co.st  SCd.iMio  to  replace  today  a  Iwo-siory  I'lie  auniuH  i 


he  I'lit'l  of  'be  iiisiii  anee  rigt  iil  luititrnHy  fol-  Pi'oliibiletl.  not  only  in  'loroiiio  I/iil  all  omo 

general  use  to  which  it  has  heeii  jml,  and  lows  to  jjoint  out  to  Ihe.se  young  lurii  the  'be  Doiniiiioii.  mtire  especially  in  idaiit  ■ 

the  care  and  inaintenauco  it  has  received,  iidvlsrihiliiy  of  siicli  a  form  of  savings  iiiid  i I‘,  ' 

should  all  be  taken  into  account.  For  gen-  protection  wliieh  life  insur.ineo  offer.s.  This  Gra.ssou  .ilso  sta  es  hnt  no 

„g  should  open  tip  the  way  for  groallv  increas-  f'-'d':''''*;  lead 

hv  ed  Imsines.s  on  the  p.arf  of  Hie  Canadian  life  !  •'"b'',  m.t 'U er'ou.i 

25  .(uiipante.^.  At  least  one  <'omi;any  has  for-  I  - 

,^,1  . .  ....  J  1  r.  •  tainlv  (loDs  not  oxonDratc  the 


TOR  I  STS! 


WAR 


slionid  open  ti[)  the  way  for  greatly  inereas- 


valiies  since  Fil  l  has  hern  csHm.atecl  liv  ed  Imsiiies.s  on  the  part  of  Hie  Canadian  life 


< oiiipanie.';.  .At  least  one  eomiainy  has  for-  , 
initiated  supiileiiientary  rates  graded  from' 
2o  years,  lo  15  years,  with  corresiiondiiig  I 


ANNI  \L  MEETING  OF  F.  E.  E.  A. 

I'lie  auiiiuH  meeting  of  the  Fife  Cmler- 


building  of  mill  construction  emeted  in  writers'  Association  was  Iield  .Monday  afier 


Toronto,  in  3 fil  l,  at  a  cost  of  .$40,()O(i.  The 
insurance,  wliirh  w.as  subject  to  the  80  p.e. 
('o-Insiirance  Clause,  bad  not  been  revised 


noon  al  5  ii'eloek,  in  the  offices  of  tlie  Can 
ada  l.ife  Insurance  Company. 

'I'he  vai'ioii"  aiinnal  repnrls  were  read  and 


and  Hie  yvriler  at  once  pointed  out  to  Hie  adopiod:  tlie  Ireariirer's  report  showed 


owner  Hiat  if  a  fire  occurred,  damagin.g  the 
building  to  Hie  extent  of  say  .lil.S'Mi.  be 
would  only  colleet  $:i,500  from  the  insur¬ 
ance  companies,  as  follows: 

31 cans  io  Trofect  Credit. 


Value  of  the  hulldiiip  in  Ifilt . Jto.oon 

Fstiinnteri  oo.5t  ol’  reiUacenient  today.,  fill, (100 
Aniounl  of  insuraiK  ,•  ri-qiiirrd  today 

ity  Lh"  fi()  ji  ".  Co- 1  iisiirMiice  I'laiisi-  .  tfiififiO 
Amount  of  iii.“iii  iinn*  ii<-lu,'illy  ciirrivil.  35.000 
{Shortage,  i.e.  the  aiiiount  for  which  the 

assured  iM  rotnea  a  oo-iiisiirer  .  13,000 

Estimated  loss .  4,800 

As  he  onl.v  had  tt.'i-tSth  of  Hie  amount 
of  In.surance.  whicli  under  the  con-  * 
tract,  hi*  acrrccfl  to  carry,  Hic  com- 
)iany  would  onl.v  j,ay  tlial  proportion 

of  III"  lo.-'s  or  .  S.500 

The  assured  would  become  a  co-inaur- 
cr  for  Hie  ^ihortage,  or  lS-48th  of 
the  loss,  i.e .  1.300 

If  the  fire  damage  to  the  above  building 


."  Hie  tlie  nssoeiatioii  was  in  an  excellcni  financial 
'•  lie  condiHon. 

nsiir-  xik;  following  officcr.s  were  iinaiiiniousl.v 
eleeled  for  Hie  eomin.g  year:  I’resideui. 
W.  O,  H.  Pereey  (Canada  Fife  Insiirnr.ee 
(0  ooo  '  •  vice-presidents,  C.  .A  Hutler  Hlreat 

fio.'ooo  NVest  l.ifctF  T.  1’.  IJoiir.gfois  i  .Moiropoliian 
l.ife):  seerelary-trensiirer.  .\.  I),  .\larieii 

35’ood  ( -Metropolltiiii  l.ife;  comieillors.  A.  .f. 

Aleiklejolin  (Confederal ion  I.ifeF  E.  .1.  l.'Es- 
13,000  peranci*  tlmjierial  Fife).  ,1.  I’.  Uowk\v  (Met- 
4,800  ropolitnn  Fife),  Geo.  K.  AVilliams  (Xortli 
•  American  l.ife;  \\ .  ll.  llobiiisoii  (.Mutual 
Fife  and  Citizens'  A.ssnranee  Co.,i. 


!  The  sHDie  belief  was  enlertaiiieil  in  ihe 

'  Cnired  Stall's  will  re.  for  a  tliii".  Ili'i.'  w.'oi 
I  an  C|)ide",iie  of  Stieli  fin  Tlii*  \iueri<  an 
;  auHioril  ies  look  drastic  steps  to  ■;i."iiu'.!c 
,1,.,..  ’  a! ion  laliimr  w'ili  the  tc.uili  ili  'i  llic  file 
*1,.,.- !  wasla.ge  in  munition  and  otlier  plants  we.;; 
■j,,,.  greatly  lediiei'd  yet.  In  t'le  iiia.jo;  it\-  of 
I  e.'isi  r;  whi  ii*  desi riiel ive  fires  occui  ivd.  no 
and  '  ' ' ‘  of  alien  iiif  imy  was  i'liiitid.  .\II  Can- 
I'l,., I  atia  ami  more  especially  'I’oronto  should 
leial  barn  the  lesson  and  lea  in  it  piiiei,  !y.  re- 
menilierina  ihiil  when  a  iii.aii  desin  .  to  di  - 
siroy  a  idani  with  fire,  lie  will  do  ii  in  Hu 
most  thorough  and  unostentatious  nuimier 
b'"'  possible,  and  will  never  entertain  Hu*  de- 
"‘‘'‘''sire  to  leave  incriminating  trace.s  of  his 
I’cat  ,  wantonness. 


Are 

You 


V.i.-c3\ 


ailing 

This 


\ 


vv  I’or  Hi#"  ^ihorfnst'.  or  13-48th  of  |  I  031  M> I,  I  hS  I N S1*K(.T10N« 

the  loss,  i.e .  1,300  F.  Gordon  Parker,  superintciulent  of  agen- j 

If  the  fire  dtimage  to  tho  abov(»  building  ries  for  Canada  of  the  Union  Insurance  ] 
bad  been,  say,  $48,000,  the  atisured  would  .'Society  of  Canton,  has  returned  to  Van- 
liave  received  the  full  amount  of  his  liisiir-  coiiver,  from  an  inspection  triii  of  the  yvest- 
ance  ($:55,000),  as  the  ('o-Insnrance  Clause  eni  provinces  going  as  far  East  as  AVinni-  ; 
docs  not  affect  the  settlement  of  a  loss  when  I"‘". 

the  property  is  damaged  to  Hie  extent  of  -■  . 

the' percentage  mentioned  in  tho  Clause,  but  I 

the  assured  would  have  actually  sustained  ing  adeipiate  insurance  you  are  not  only  , 
a  lose  of  $13,000,  as  It  would  cost  him  iirotocling  yourself  but  also  the  firms  from  i 
$48,000  to  put  the  Jmilding  biick  in  the  con-  whom  you  buy  on  credit,  and  without  i 
dition  jf  was  prior  to  the  fire.  whose  assistance  you.  perhaps,  eotild  not  do  ‘ 

It  shcMild  be  borne  in  mind  that  liy  carry-  business.  i 


The 

Canada  National 
Fire 

Insurance  Company 

Head  OlHcc:  Winnipeg,  Alan. 

Surplus  to  Policy  Holders 
$1,976,156.08 

k  PliRELir  CANADIAN 
FIRE  COMPANY 

Appileatlon  for  Asenrles  Invite 


SOLID  GROWTH 

Up-to-dale  business  methods,  backed  by  an  tmbroken  record  of 
fair-dealing  with  its  policyholders,  have  achieved  for  the  Suu  Life 
of  Canada  a  phenomenal  growth. 

Assurances  in  Force  have  more  than  doubled  in  the  past  seven 
years  and  have  more  than  trebled  _ 

in  the  past  eleven  years.  SUN.  LIFE 

To-day,  they  exceed  by  far  those  of  any  ^([MIFAM'jf  OF  CANADA 
Canadian  life  assurance  company.  OFFlQ£g>MONXRBAU 


Iw 


RN 


Strathcona  Fire  Insurance  Co. 


Authorized  Capital  $500,000  Subscribed 


$300,000 


Subecribed  by  over  600  Notaries  in  the  Province  of  Quebec  who  act  as  agents  of  thu 
Company.  Full  Government  Deposit. 

Security  to  Policy  holders  at  December  31st,  1916 
$373,644.00 

Head  Office:  90  ST. : JAMES  STREET.  MONTREAL 


ASSURANCE  COMPANY 

Established  A.D.  1851 
FIRE,  MARINE  and  EXPLOSION 

Head  Office,  -  -  TORONTO 

Assets  over,  -  $4,000,000.03 

Loeeee  Paid  since  Incorporation  in  ISSI 
Over  VM.oeO.UOO.'N) 


BLACK  &  ARMSTRONG 

(SucoesMT*  to  Robiemn  &  Blae'i) 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Martgagos  and  Insurance 
GARRY  BLDG.  -  -  WINNIPEG 


Merchants  Casualty  Company 

Insurance 

Accident— $1.00  Monthly- Health 

Torontn  Montreal  Winnipeg 


RECORD  FOR  1917 

800  Automobiles  Stolen 
5200  Motor  Accidents 
24  People  Killed 

IN  TORONTO  ALONE 

Protection  Against  the  Demon 
of  Accident 

Menial  anxiety  relieved  and  Financial  Loss  avoided  by  takins;  out  a 

“Dominion  Automobile  Insurance  Policy.” 

Covers  claims  by  the  Public  for  personal  injuries  and  damage  to 
property. 

Lots  by  Collision,  Fire  or  Theft. 

Cost  is  less  for  full  year’s  protection  than  solicitor’s  charges  to  defend 
you  In  any  one  case. 

THE  DOMINION  OF  CANADA 

GUARANTEE  AND  ACCIDENT 
INSURANCE  COMPANY 

HEAD  OFFICE  .  TORONTO 

01d<«st  and  Strongest  Strictly  Canadian  Casualty  Company 

E*  ROBERTS,  Manager,  Lewie  Bldg.,  Montreal  C.  A.  MTTHERS,  Man.  Dirwetor 

Eor  rates  and  further  particulars  mail  information  blank  to  Hoad  Office  or  telephone 
Automobile  Department,  Main  6388. 


i  V  A 

I  .  '  - 


’A  ^ 


Trade  NamR  ai 

.\uiomubile 


signature  of  Applicant 


mi 


the  FCCAXCIAL  TBCES,  MO^’TREAL,  SATOtDAT,  APRIL  20,  1018 


Canadian  Fairbanks-Morse  Company  Shows  a  Remarkable  Growth 

^UMANAGEMENT HASRESlilll^  !  p===a  !i  :.Z, . ' 

IN  ESTABUSHMENTOFPROFITAHE  1 
BUSINESS  FOR  THE  SHAREHOLDERS  S 


Procress  Made  by  the  Canadian  Fairbanks-Morse  Co..  Limited.  Has  Ro= 
suited  in  an  Increased  Distribution  to  the  Common  Stockholders  of 
Orer  .^00  p.c^  in  1917,  as  Com|Mired  With  1912 — Profit  and  Loss  Sur¬ 
plus,  Resenes.  Ca^h.  and  Earnings  Also  Show  a  Tremendous  Ad¬ 
vance — Company  Not  Only  Increasing  Its  Recmlar  Ontpnf  But 

Greatly  Enlaiginc  the  Variety  of  Its  Pioducts. 


F  kBMNGvS  ON  rOlDIOX  STOCK. 


Thp  inrrcasp  in  fhp  business  of  the 
rorupanr  i,;  IndicatM  hr  the  earnings 
on  The  rommoo  stork,  which  In  1917 
were  equal  to  4S.?  p  c, ;  34.2  p.c.  in 
1916;  3*1.7  p.c.  In  l91o.  deficit  In 
1914:  S  49  pc.  in  1913.  and  212  pc 
in  1912 


wsi  prwperltT  which  has  gttutned  tn  ’able  portloB  of  the  balance  ts  held  in  Enf-  >  nr.’.ni  ,i,  tn.i.r  n. 

Canada  for  the  pa«t  f*w  reera  haa  been  land  While  cloeeir  held,  the  stock  Is  list-  Prwddent,  rnnadian  FhI'  i^nUs-ifcrse  To* 
shared  In  to  aver?  sreat  extent  br  the.ed  In  Montreal,  hut  has  never  been  exten  ‘Un ' ’cir„sJIl"  AVri!f,*fhH 

idian  Fa1’'banl-'s-9’orse  t'o.  I. united  ;  sivelv  dealt  In,  j  sgrress  nf  ih.'  riinipnni. 

offioisla  of  the  I  ompanT- tvitb  cbara<*ter-  To  a  isrje  tiumb^r  of  poople  the  name  ■  _  _ _ 


HrypT  .1,  rri  i-TP. 


shared  In  to  a  verj  sreat  extent  br  the 
f'anadian  Fa1’'banl--s-9’orse  f'o.  l.unJtpKi 
The  offioislF  of  tbo  ■  ompanr.  with  cbaracter- 


}  Its  orlfrln  in  small  beginnlnea.  the  business 
j  galnlBE  tts  first  foothold  In  Canada,  as  s 
i  braDfh  .jffice  in  Montreal  of  th“  FalrbanV.’ 
'  Companv,  irf  \ew  York.  Sale^  of  tbe  branch 
idiirins  'he  f'"st  -.-ear  t.f  Itr  existence 
i  RmoTjiitprj  to  >7i''.'>oe,  a  fact  tvbirh  Is  trorth 
I  recallinc  tn  \  iet»  of  the  bjch  natpr  njarK 
i  reached  b-  'be  conipant  m  this  couueclicn 
I  during  the  past  year 

In  I't'i^  ■spr eri  reRfs  after  tbo  estahllsh- 
.  merit  of  the  braii.'h  office  of  the  Fajrbanlis 


due,  lii  fl  ten  citiisl(I<'rflhlc 
igcfess  nf  ih.'  ennipnni. 


\tonf,  the  1 1  Umip  tm 

i  l>,lJlllS  I'l 


coxpianrs  (htfigiaxs. 

HetUT  X,VcgIer,  PiwsMent 
Tbos.  MbMllan.  Vtee-Presldent  and  y 
Sac.netarr. 

C.  O  Drlnkwator,  Vice-President 
and  9b1«8  Menasor. 

P.  C.  Vlce-Pr^itdertt  (In 

ebarse  oC -MCs-  Desrt.) 

R.  B.  Pottm,  Treasnrer- 

Thoe  M  noTlen.  As«4at»nt.  Secretary, 


i  the  year  1916,  and  tails  record  was  not  onljf 
I  tnaiatamad  but  exceeded  tn  1917,  and  fot 
1513  the  otTtlooV  Is  extpemelv  eticotaraglnge 
prtnclpellr  horaiise  nf  the  fac'  of  the  pro?-* 
ppet  of  A  i!T««tlr  mcrfsas'vi  acreage  in  tho 
1  north-west,  which  ensures  Inursased  ptir-f 
chasoa  hr  the  fa.rroers  snd  th“  railways. 

TJie  head  office  of  the  cownsnx  Is  sttuat-*. 
ed  In  the  handsome  new  seven  .atjjrer’  huUd-* 
Ing  wtwioh  was  epc-lally  huUt  for  th*  oom-« 


tstie  ablhtr  and  energr.  Iiarinc  lopt  no  op-  Ibe  eorupany  convey*  a  vame  idea  of , 


portnultr  to  dovelop  and  ryend  the  hnslnes? 
f>f  the  concern  in  all  branches. 

The  erntwrb  of  the  •onrp'Jnf  dimns  the 
part  fire  rears  fiimtshec  pnorbor  of  *ho«* 
it: spiring  chapteri-  which  ha'-*  been  ad<>'l 
to  the  taftoTT  of  f~ Anadian  Indusnrr  In  -e 
c<nj+  time.*  Not  only  bare  the  earntn?* 
ItK'.reaeed  in  large  proportion  ein^»^  1'‘'I2 
but  shajebolders  have  fw.en  treated  in  ven" 
libera?  fashion;  loec®  have  heem  wiped  ont: 


s.-a:fs  One  ,s  arcusfomed  m  see  on  scales  machine  b-nldcc  ;,rd  nn 

iP  grocf-r  p  5»tore.  jn  )>iitrhFr’f  8nop  l  »  -  ,  .  , 

ton?«i  0.1  k  ph-  m 

in  tbf  larrer  puhltc  wpighme  place*  where  . 

•  handles  the  outiiii’  m 

for*  of  coal  or  bav  or  other  htilky  eorn  i 

■  ,  .  Iponant  houee*  nianu'.  < '':i 

mo'l'ties  are  baJanced.  the  legend  Fair  i 

,  ,  .  .  j  Mn«  tnachinevy 

bank*  Seal®  and  the  imprc-seton  namrallr  ,  ,  „ 

'  A  complete  Pile  of  r-nf  r 
follows  that  flic  Fapfldian  Fairbanks-Morse  1  .  . 

^  ...  j  -,1  I  can-ied  in  the  t rajppr  -eior  . 

F ompanr,  T.imued  ha,*,  tn  a  wav  to  oo  wtIi  i 


in  'lontveal.  tip.  (  aaadian  Fair- ,  ^  ing  wtwioh  was  spoftlally  huUt  for  th*  oom-« 

,m,.Hny.  limited  nas  PHnadiai.  Fairbiulks.tforse  ««  ^™nrh  of-t 

I'Uipoee  "f  t.nkinp  over  fi oiu  the  l  imited,  Moiif.reiil.  I  flces  and  wgrchcnisos  are  estaiill.shed  at  St.^ 

*  f  ompiiivv,  a*  a  toing  '  Oiu-ern.  the  ,  ^  _ _  _  ,lohn.  N.B..  Quebec,,  Ottawa.  Toronto,  Uam* 

ectHhliiil'.'.l  liy  ihc  Ip.uich  ('ffice  lltorn.  TV'innipeg,  Paskotioon.  ' ’algai-v,  FfTmon- 

i  cht*  .  oiuracic,  .i,,-!,  ,1*  .he'eml  Vinlr  ( •ompan.v.  l.lmItM.  Is  ''n‘1«’T*We.n  1  Vaaootiwer  and  Vh'JOTin. 


scales  and  scale.*  onlj  An  entireii  tneor 
.•MO  impreasioff  cinca  the  i>ii*inoss  might  be 
nsore  ap'ly  described  es  a  tnantifactory  and 


reserves  teve  been  quadrupled,  and  the  of  thing,  -bs*  appertain  P®®-'  t 

prom  and  loss  surptos  b»a  bes.n  eJmnst  ^nlr  to  scales  bnt  to  a  great  nniny  *' 

trebled  At  the  same  time,  the  limrld  posi-  htanche*  of  mschlBery.  especially  m  con  ,  fot  the  On-- n, 

non  Oif  tie  company  ts  the  r>«r  *n  Its  bls-.nection  with  stsain.  gaaoline  or  eiert.i-irity.  '  nf  Oneida.  N  V  aipi 
Vary,  the  surplus  of  enrrent  assets  over;  ^nt  tlluatratlOD  of  the  scope  of  ipe  I  manufacturtvi  bt  :h. 


Vary,  the  surplus  of  enrrent  assets  over;  ^pt  illuatratlon  of  the  scope  of  ipe '  manutactni  nt  n.  .i.i.,  1.1 

eurrant  llabllltJes  8.t  the  ejid  of  1917 !  btislness  is  tnven  herewith  Suppose,  for  ’ng  (.onapaaiv  ot  <.  hU  uuo  \  la 

tK^  OTwnriTit  nf  i  A-wo-rMnlf  a  r»nnn  Tn  VkiilM  fnr  him-  bt'ltlDi. 


of  i 

1  ?r»aPiLfa‘'^in  4 


<iqutUinir  thf*  larg^  aiMTiTit  nf  ;  cxamplf .  a  Ttunn  decided  to  for  him-  .pathp''  (•‘-MtiDc 

vifh  $C,WS,32^  lu  7?T6  aal  1  yi^lf  a  hoiff*  r«»motp  from  a  rity  apd  Thp  handJinc  in^n • 

i'f'i  in  1S12.  iron  ven  lences  of  onblic  ntihiT  .-orporafions.  ^f  several  of  tbe  la^ 

_  J  w  J  n_  (suppose  him  tp  have  sufficient  means  to  in-  1  maniLfa''tiii or*  m  (,m 

rompmr*  iTflndeiful  Prostress.  v  and  t  meu  *  tan-.r,.,* 

jstai  oxerr  modem  convsnience  which  be  n“ti  i  ck  .  <1 

A  TBslew  of  the  oompeurr’s  hustness  flnf*  mtgi'.  have  tn  a  house  in  tjie  cry  or  sub  UapeiM.iisiue 

1912  fuTOlsbeo  some  intoree’inc  factn,  ail  of  mh*.  FTls  first  constderation  is  wa'er  He  ^ 

which  tend  to  show  tin  enor-rnou*  strides  |  turns  up  a  F^nadian  Ftiirhanks- Morse  cata 

being  made  br  the  coDipAn,v  The  oa.rnmg*  *  logup  and  finds  at  its  immediate  disposal  .  ' 

I  i.  (Vhirh  1!*  Foiiil’D^d  V 

for  the  rear  smdlng  1917  were  tie  highest  a  variety  of  pumps  and  water  srstenis  inat  1 

,  .  crane,  mctur  1  .-u  d.n  1 

on  record  at  2781,973,  and  oompate  «-.fh  wril  fit  in  »Ttb  every  requirement  b*  ‘  fg^jlit,  for  handling 

♦390.303  to  1912.  ifpi'ejientlng  an  increase '  counters.  j  ^  erectinc  ,Ik>i>  i 

of  1391,670.  or  equal  lo  100.3  p.c  V-bi!0|  Suppose  he  decides  to  »nstal  an  n,)n  j,,.  :5o  fypt  a  urg. 

share  holders  of  the  common  stork  in  1912  1'ghf  system  ip  his  borne.  A  rrfciorue  ^nri  cv^..  shed* 

narnlved  SI 37  233.  in  1917  fbov  reoctvocl  ^ 'it;  catalogue  agajn  will  tell  cyarib  " ‘  niodat.pp  fo,  o,.-.  *. 
♦436/100.  in  Increase  of  3303,752,  or  242  P  pc  'b®  ajid  bow  mu-:b  it  vriji  cost  bin:  ;  add>tior  .r 

The  profit  and  loss,  surpius  at  the  ejid  o.f  Does  he  need  a  mot-or-drnen  bos'  or  ya.cht  chon  of  9.-"  b'  1 

_ _ .-.I  ..  ...  ...  _ I  tn  coprev  him  along  the  wain  wavs*'  he  ' 


iron  « ork  c.,nni‘(''cii  wrh  t*a.r,  .jpie 

glon  etsfnrni  *'ipt'’'.-'l  b'  tbr  MVni.ijii  l* 
made  a*  th®  nnrw.;  -]i  T-.rcr',o  Tb®  cem 
pan,'  also  has  tho  .  v  hjiii.-  of  th®  }-'V>tr 
banks  s'ctod  «pli'  j'uMf-'*.  hihI  ha-  tpe 
agencT  for  the  ('tpr  ort  ;'irr|  I'niic)  'V.mpHnt 
of  Oneida.  N  V  .  arci  'b  tpi/iv  .imc  hmcr. 
tnanufactuvccl  hr  :h.  \\r1.;i.i  M  nr  •!' -T'  i  M  r 

log  CompaaiV  cit  c  hiniuo  \  lai-c.-  br’inc'^s 
In  Ipathe’-  liclting  i*  dor®,  'tn  •oiiiP’''n> 
handling  d-  t  <>1  '  ana  i  :  Ih.  proqip  i 


.  — - -  _  !  ft.r  lb®  I'Uipo*®  "f  t.nking  over  from  *1'® 

;  Fsifbanks  Foirpiityv,  a*  a  going  'Olicern.  the  , 
and  maker*  of  machln®.  liij.*ltic->  cctnblisl''"l  b.'  Ihc  lu.uich  t'ffire 
’I  h.'  ( .  M'l  pa  n  \  3  l.*o  '  n  It  b  .ill  ;'  *  v  chi  *  ,ani!  1  iMUraci  *.  ‘*i|cli  as  t  h®  ' 
'll®  tr.ot  ®  'in  j  ®\i.in*''-c  act  ni\  for  Fairbanhs  .'■•landard 
V nT'k- j  s®nb‘*  ar-i  ptlv'c  priPiipol  line*  of  busin''es. 

,  a.--  w.nil  a®  tlic  tirarichcs  whirb  bad  up  to 
irs-n's^ion  l»|Tbflt  t  ti.f  p.-.m  rr-aMi*h®d  at  Toronto.  M'ln-I 
ii'mrnt  Thcjnii'®',  aprf  \  aiioo  ;’ cr. 

•'1-  f-a.r,  .jpi®  j  Tl  <-  i.iilway  and  con 't a. -'or*'  *nr«ply  r|®. 
'ivripijii  t*  j  p.arfniciT  r.f  I'l®  c.'nrpanr  ;*  oil®  of  .1,*  \cry 
7b®  com  |3ot:*e  -m  tji,  'h-o  ■•.■’liime  <v'  hii.*itn®s*  tiurcl ; 


r>irW  h  tan-.o'i*  rt.jiai.',  'x'nnc 

M  areiM>ii*hie  Vccotnimsl'iilpo. 


The  profit  and  loss,  surpius  at  the  ejid  of 


lilt  venr  araoun'ed  to  Jl.34n.t3s,  cmnpared  10  conver  him  along  the  wai®.  wavs'  he 
.asnxnc  loi®  ,  .a,.,  ,-.c  tiioc®..,  fiuds  all  shout  such  things  m  th®  <  snadiait 


with  1620.805  iu  1912.  a  gam  of  $SI‘».5S2.  01 
167.S  p  c.  R®s®rvcs  have  also  grown  in  i'kc 
proportion,  showing  ar  ‘ncreas"  from  $145.. 
5SJ  ip  1912  tf)  $592  662  in  ini 7.  a  gua  of 
$446,831,  or  3 '9 .3  9  p.c.  Titos®  galas  ar®  the 
mot®  aoc®at’iated  when  compared  vnth  the 
.\<ar?  1913  and  1914.  ivhich  were  not  as  rr- 
inimcrative  a,*  the  y®ar  1912,  owing  to  tb® 
trade  depression  "  hii'b  evisiod  the  world 
('\*r  previous  to  -md  immedistelr  following 
Ihc  outbreak  of  the  war,  hu*  the  tremendcu.s 
ric\clopmcnt  nf  the  conipany  is  shown  in  a 
jnor®  subetAtitiHl  tuannrr  by  lomnanson 
with  the  more  normal  ,veat  of 

Strong  Caab  PoslHon. 


The  latest  balance  sheet  of  the  compan,'  department, 

showt*  a  further  iniprov®m®r‘  In  the  matTcr  :  dci.aiimrnt, 

of  cAsh.  which  at  th®  end  of  1917  aiiHuinted  rlrpanmcnt, 

tn  $8o3.838.  compared  wph  Ji;4..6&l  in  1912.,  Mauufiu  tunng  department 

an  Increaae  of  $679,237,  or  SS9  p  c  At  th® 

same  time  th®  company,  in  addluon  to  this  Department, 

anioun*:  of  cAsh  on  liand  and  in  the  bank.*.  Dealing  first  of  all  with  th®  seal®  de 
has  peid  J199,E61  ins’almeji's  on  Jo'F'.h'if'  payment,  w  hich  form*  a  .  on.s'dn ahl®  p'*' 
of  w.ar  bonds.  In  I'.'IS  loans  amountod  10  fT  Its  bnaruess.  th,®  rompan.'  h?=  *b® 
f780JS3.  and  m  19U  -o  $657.-'4V  and  in  ■'rclnsiv®  selling  rights  m  <  anada  f®ir  th® 


FairbanksMoi  s®  calalogii®  and  so  with  an 
endless  lartety  of  the  thing®  on-  alw*.'s 
tvanfjt  at  some  time  ur  another 

toinpajiT'ti  Deparlmenls. 

1  nd®r  general  headings  on®  is  abl®  to  sum 
tb®  biisiness  of  th®  coirpany  into  depan- 
ments  a®  follows. 

lai  Scale  department 
(bi  b  alve  ajid  steam  (I'lods  'it  pa  rtn',®ni 
(<  I  (las  eusiti*'  dcpaiinienb 
id»  Ficcirical  depariiuf m 
I®)  MarbmeiT  drpprtmrni. 
if)  TranatuisEion  department 
<b>  RaJlw?*  and  rouiravtors  s'lppl.®  d® 
partment. 

fi>  Supply  departmer". 
til  rump  dciiaiimcnt. 
fki  S,3f®  depa nnicnt . 

iD  Mauufaj'tunng  department 

The  Vale  Department. 

Dealing  ftrst  of  all  with  ih®  seal®  de 


A  thorcijchli  np  ''I'ia"'  'v  •' r 'c  1:* '  1,  f.  3i 

eotnniodation  r-  i'i".i'i®d  'n  Ur  •  :i  1 . 1  r.'is®. 

|•w•b1^h  IS  pouippcd  w.:!:  r'.-  'w  ■  .'•i.bin,- 

crane.  m®>i'>r  '  ar  d.®  K".  rlc.i|i>ir,  .-nni  rver* 
facility  for  handling  hc,n\  . 

i  All  erectinc  ,,hop  lor  ino'or;.  nuasnring 
200  hy  3'*  feet  n  Irirg®  g.ihatil;;-.!  pip'  ■brd, 
!  sand  «nd  cv^.,  shed*  affi'ird  ■  ft  <  i.’i'  ni-i  cpi 
modation  fiu  t^l^^'.  i*,  *  1  u.  most 

r®r®-Dt  add.'tiop  th®  p.'sn'  t-  s  '•caguifi- 
ce.nt  shop  of  9.7"  b-  lO"  f®fi  'b.  maiof  pn' - 
tion  of  which  i.*  utiii/f.l  foi-  ib®  lypicsi' 
niirpoe®  of  mali  ng  irp-k-  Ot  tn  ';;uioi* 
and  the  halanic  fm-  ib.  inoini  ?u  "f  ilu 
engines  upon  ihcm 

Began  in  bnj.jll  May. 


1  ;’*  i  ciiis  .siu!  .  (MUraci*.  *iicli  .vs  the'fin.X  Viulf  ('ompan.v.  l.lmitM.  Is  ’'"‘1t‘rtaU®.n  i  Vanootiwer  and  A’h'JOTifl 
•c  acini  \  for  Fairbanks  .'■•landaid  'H  th®  S-if®  Department  This  ro’uk>Any 

ac'i  otlp  r  priniipol  lines  of  business.  uMr'ifactnvc.s  fii-eprorif  sa.fes  iindor  tho|  ^  Sfmng  Ronrd. 

i  as  tlic  tirorichcs  which  bad  up  to  Hprrinc-Hatl-Marrin  Ftif®  <  ompany  e  pat-  Directors  of  the  oompanv  ene  ■  fj.  J* 

i.f  p.  .n  rr-ablished  at  Turoni'5.  tVlii-lenia  Th®  ('a.nadian  Fnirhank-s  Mors®  rr,Tn- 1  y„i]pr  prcAidepv,  V®w  i’ork.  Tios.  McMlls 
lid  \  3)11-0  ;•  or.  patty  b.is-  also  th®  cxclusnc  sale  in  Can-ada  i^n.  Montroal.  R  PrrM>K-.  Toronto.  C  G-,i 

'.lilwav  and  ccn'ra.-'oi-s-  simply  d®-  nf  1!,®  pfohuc.t  of  'he  Urn  nng-Hall-Mnrvtri  ^  nrinkwutcr.  Montreal,  vico-jpesihftn'tsr  f/J 

n-  of  'll®  , •ompany  ;*  on®  of  .i,s  \ ®rr  ,  rUafe  •  .nitpaRy  ot  Ha.milton.  (Hiio.  which,  on  ^  r  u-hritpheg,}  ir®asur®r,  Montreal;  T.'  mI 

m  til.  -h-'  -..■■liime  0®  >.ii.ain®s«  tiu-n®--;  1  arrovnt  of  its  ehara.'-ter  cannot  be  manuf.ac-  fuilep  assi8'8.nf  secretary.  ATontrcft.l ■  R  H, 

m.'iai’'  being  verv  ia--c,  ®s-p®eiailv  ( inr*»i  adve.ntageotisly  in  ''anada  Morse.  <' hlcago.  f  FT  Mors®.  .Fr..  Fhjeago;. 

*Ti  ra-  VI)  m.it.ir  cn-s  fo'  ’li®  ‘  aned  an  r.ail-;  The  mam-LfacPiiring  deivartme.nt  of  th®  vi  r.  Millcv.  ('hirago.  H  f  Mrs  Isi-t  Chi-* 
wpi*  .'(■  sob  as  In  'liand  <  e  ry  push  ca  1 1  <iouiji.a  n*  on  iipt-'-s  a  spa®®  of  approxmiatcli  .ago 

rf®.  IP--  nepintniept  slhO  handles  the ,  eight  arves  ai  ®st4.iit  sifiialcr)  oil  IMcK-ir  strccu  j  h®  sturV  of  the  duppauy,' 

.Uju  tfir  r)  Iniuiscii  st.audpipc*.  1,13 iiii fa c 01  r ®d  '  w e*st .  Poronlo.  iw>tw-,.en  ih*  ti  ack.s  of  Hir  though  li.stod  on  th®  \Iontvr,sl  Rtnck  Ex! 

r.uon'o  fa.vovv,  a.-id  al.so  d-,ais  in^.raml  Trunk  and  the*  .'ma'lbin  Facif,.-  Rail-  oh.a.ng®.  i*  dosnlv  hdd  and  ha's  novci  beau 
,nr.,t,®*.  s.eam  hot*,*,  t-uek*  and.wa.ts.  ^,,1, 

and  o  licr  l  ail'vav  ai,.l  .-tmiva. -ors' ^  The  main  shop  r*  a  capac..«is  hullding  ,  riabi®  extent,  and  no.  at  all  in  tho  past  cons 

I  som®  2tii;  feet  ,n  lepcth  h®  I'f,  f®..t  in  w,dth.|pi^  ^r  November  IS,' 

The  b'll'ply  neiiflrbmcul.  j  ""I’l*  fcallorie-.s  .,njs>th  Kkios  served  by  olec.- 1,9,7 

'•i®iiis'v®  ap®nc'  for  .'anada  in  chain  'avfll.iVE:  >  isn®  Fbe  foiui  Jrv  htilld-.^jp^  jp  lytth  at  96,  ainoe  when  no  sales  havq 

crirdiug  1'hcob*.  tools,  tnp.,.  dies,  I'”*'  hy  ®a  M,e®n  res, stored 

.  .u  .1,-,  1.,  c,  ■  fc‘‘i  in  widih  incroa.Rini;  bnsinos,*  ney®*  !  j  ,  i-  ,  „ 


Mrs  lary,  Fhl* 


"  IS,  ”1'  ‘.lie  oipon  marh.'t  to  njiv  appre-* 
,„d  ..'her  l  aih'-av  .ami  .-oniva. -ors' ^  The  main  shop  r*  a  capacmi*  huHding  ,  riabl®  extent,  and  no.  at  all  in  the  past  cons 

I  som®  2d;  feet  in  lendh  hs  I'l',  fort  in  w,dth.|pi,.  Noveniber  IS,' 

The  h'll'ply  nepartmeul.  j  ""I’li  fcallories  ,,p  ls>th  Kkies  served  by  alec.- j  ,9,7 

'•.ciiis'v®  ap®nc'  for  .'anada  in  chain  'avfll.iVE:  >  isn®  Fb.*  foiui  Jrv  htillil- jp  lytth  at  96,  ainoe  when  no  sales  havq 

crirdiug  1'bc*-!,*.  tools,  tnp,,,  dies,!'”*'  '"I-'*--™’-;'  '‘-fl-  ’n  hy  *3  M,®®n  rosiatore.! 

,,  ,.  .  .  ,  .1  1  •  fc.'i  in  widih  incroa.Rinu  b.isinos,*  nee®*  :  ..  j  j  ,  —  . 

3,1  the  nitpu:  of  sonm  <it  ih®  iu-ft-  •'  Hundreds  of  Franfoyee*  FnlDted 

„  .1,^  I-..,,  .1  c... -o  =,.,1  "^^’tai'  d  till  ®x'®tision  *0  ibu  bnilding  aifl  an  •  _ 

'  '  '  niT,iHin®.i  In  n  lurpii  irmvr,  adrtiiioii  of  Steel  and  ,/)nrretf,  .'ons' ruciion  J  "«iplo,vees  of  the  comnany  ha-.no  an-* 

.  main.a.ncl  n  th®  suppl.i  1  •  ■  ^  .  .  one;  in  a  mostS 

end.  At  ftp  opiKwiie  end  of  the  onginal  1  «"f'  operation?  hotlH 

Sicgin  and  OHier  I’limi"'.  _ _ .  ^  . . . .  ...  j  at  the  factories  and  th®  branch  houses  ofi 


Th®  picsf'iii  ''OPjr'an.'  i,k, 
highlv  siiccpsf'fnl  I  Hiiaiiian  • 


mrijiv  (11  h®, 

111®,  rps  had 


In  tb.-  s',  am  pimn,  d<  jvir”,ii'ni  th®  '  ana- i 

r.,  r(,an|>s  .More®  '  i,'nlg,|,v  F,andl<\s  ; 

sie.Ti'  lujiiij's  'u  'h®  *,L>a'1®'  si-,®*  a® 

;  man  . I  “"1  n*  its  9or,->nt.  fuj-'or-  tt®. 
isiic  ••  ;es  being  imported  'iinri  th®  Fair-' 
I  ii,ar h."  \;or*e  M,an,ifn®t'.:-',iu'.  1  oinpan't  of 

j  lb  I,.,.  I'll*  Th®  lonip.ani  .1  'o  has  th®  ®x 
j,l.i.,'r  l,a.ndling  "r-r  ' 'anada  of  th®  iianil 
’.ani  ®-?nirifugaI  pumps  manufactured  by  th®, 

jfjo  il'if  ■ilaii'ifactii.riiig  ("‘utipanT.  ' 

j  Safe  Tt®]>artment. 

I  Tb,'  ®n'ii®  product  .,f  tbs  Doniinir.n  ;^af<  , 


foiindcT  r,n  .vdditioii  nuastiniig  48  foot  l,\  j  factories  nnd  th®  branch  hoiiseg  ofi 

i  1,1.3  feet  was  built.  p*  have  hern  .-..ndiirted  with  In* 

’  Tb®  .'.Hpital  of  th®  comp, 1111  at  ti,®  end  qf  I difficiltv  d,ic  t,i  th®  large  munher 
fir,.;,  v,a*  J.vkXOo,',  rmumiui  stock  all  of ' .‘oin»d  the  colours, 
;t.h,ih  wa.*  full*  paid  up  and  $16t>.00't  ^i«Tlov®®*  having  enlisted. 


efcTiod  .--t.oc.k  of  which  f92,30'.i  w-a®  r»id  TsFtiWIsbp.l  Penfi.in  TAupL 

I  riurlns  1917  the  company  caiaMlshed  4 

In  Man  t,  i'.in,  ,h®  (-.npiial  waj;  in,  1  .laeed  .  fund  for  fh®  eniplriypsv*  other  thar^ 

*3,„-,.iiui,  lo  tjir  isine  of  2..i,„,  r-lurres  ofl'h®  factoir  wrorkrre  on  a  basis  n/>t,  dissim's 
mmon  stock  1*-sut*d  and  paid  up  a*  par  ;  liar  to  that  of  tho  large  (  'anadian  bank?. 

In  tho  s;,me  ypjjT  as  th®  inc'.rxKinadon  of  j  .Hodrmizing  f  oniitry  Hnmes. 


Continual  Incre.ise  in  the  Harninfis  of  the  Company  Has 
Placed  it  in  the  Strongest  l  inancial  Position  of  its  Career 


.1,1  1,1  i'll')  .In'  i  JiPltuI  of  lj|i 

incebe**)  ;j-6tj,i,"<),' 
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I  1)0  ifikPii 

1916  ther®  wa*  a  loan  IntFcbtednc^s  of  famo-js  “Fairbanks  Standard  S -ale*.'  mic'i- ■ 

|}fM9AWi9  -  at  the  ®nd  of  last  vea,  tb®  mm-  factiircd  at  ?;hrrhrook®.  PQ  This  output  riant,  ®t® 

pany  w«,  entirely  fro®  of  an*  liaWlnr  of  ’ndtid®?  no*  only  ih®  smalicr 

this  kknd  Total  a.ss®ts  increas.rd  from  '’^'^et  scales  used  hy  railroa  .<*.  i'l | 

$4,675,482  in  1912  to  $5,521,620  in  1917,  'levators,  market  place*,  and  so  on  j  npp„gjt* 

While  tbe  company's  rcmarljablp  recovery  Talres  and  Steam  CiuotJs.  j  f  oan 

during  the  past  couple  of  years  was  aided  TTi®  ralv®  and  steam  eood*  depart m®ni  j  Dpfrrred  Fharg' 
to  a  very  large  extent  by  Ui»  fu-eggius  de-  *clls  th®  T’airhanks  val'c*  mad®  hy  K  A-  1  | 


pany  wait  entirely  fro®  of  any  liabiliir  of 
this  itind  Total  a.ss®ts  increas.rd  from 
$4,675,482  in  1912  to  $5,521,620  in  1917, 
WTiile  tbe  company's  remarljablp  recovery 
during  the  past  couple  of  years  was  aided 
to  a  very  large  extent  by  Ui»  fu-eggius  de- 


maxuls  for  munltiona  of  war,  and  tbe  large  gairhanks  and  t'ompany.  I.imit'  d.  at 


rrope.  its  progress  wr.®  also  du®  to  the  ®i 
tension  of  the  oompany's  business  in  a  xar 


broohe.  Que„  and  has  ib®  exclusive  contrai-t 
for  the  sale  I'n  Fanada  o*  tb®  output  of  other 


lety  of  ways.  To  cnurncrare  the  differ- . w®’,). known  Tuanufactnre.rs  bo.h  in  the  Prefer  cd  ,.t®  k 

•  ,  -  f-  1  ^  onim^^n 

«nt  liwiiridual  artir)**®  in  by  Cajia  Tinted  Statrs  tod  Croa*  BnT«Pj.  Bank  Loans 

dian  Fairbanks  . Morse  Company.  1-imited,  Fainons  For  Da*  FngFDc*.  ,  rommDsion* 

One  of  the  many  products  famous  as  an  preferred  Dividend 
article  of  manufactiir®  fij-  tb®  Canadian  i  C  ommon  Di'.  irjpn'i 


I'tjs  I  hi;, 

.'in-.’.',',  l.'’92''-l 
'.-Ib.'iF;  1.9 1  9. *6' 


n,<;2-l.5:9i  5.:-!q5.i;’:!  l,H7;i.'.i76 

i  I  AKil  11  *1  > 

I'CT  F'lb  1919 

i  h.qciq  1,60(1  ,, O',  I , .6(10. (I'l,, 


M,',  0',0  1..', 00  000  1  600,000 


common  stock  Is-sut-d  and  paid  up  a*  par  ;liar  to  that  or  tho  large  < 'anadian  bank?. 

In  the  same  .vpur  as  the  incrpouarlon  of  j  .Hodrmizing  f  oniitry  Homos. 

.|,r  I  anadian  Pairba.nks  Company.  I.imttrd.!  •m,*.  xi..  , 

I  Inat  tn®  .'iiciipnny  is  nhv®  in  the  b-mnfltrt 
ttiai  is  In  I'U'J.,  tho  b airha,nks-A1.ir*o  ('ann-  ,,,  ®rr..,.  „  1  ,  '  ’ 

;  to  i)»  neiiveri  from  ,no<F®rn  lmpti,'JT>m<ints  iri 
dian  Ma,n',fiic.u.rlnK  -  ompany  was.  incorpor- .  p,  ,  * 

,u*l  w;,h  a  .sipital  of  $4,h..ooo,  ;,h  fuliv  paM,„„  ®q, 

nr.  Ibc  following  ,vca,  the  building  of  thil^om? 

inJinijrarjiiriiiK  piiini  t<»  laaiinfartiMv^  f4>rf  nf  th^*  i*,  ^ 

TO!  r  4)t  fno.  nthino  in  tHr  roiintrx'  DV"prvthJnflS 
Hanks- AlorfHt  r'n2m4‘.<s  an<1  puinpp  m  a.5  start  k.„  i'l  x.  •  w 

,  /  *  Ihn  Mur  IIIm  plant  U 

. . twu.ul  of  ih.-.sMiipan.v  was  sc|f-r.,nnli,g.  and  s-tf. stopping  ' 

nic,eae.*l  b;,...,,,'"),' 

(anadian  Fairbanks- Horae  lompon.x.  i”  th®»  home®  tn  Urn  .'ounn.®,  pnrbapa  milea 
Th®  business  which  had  been  e.stablished  ,  *  mile®  awn  from  nii  e.l®,  tin  light,  plant, 

'1,  I8lik  ;i  hi.Tin  h  of  th®  Fniihanks  (.'.oni- !  ®ltminai®s  ihe  h.-yndling  of 

P,a,n  in  Mon..'®.'il  and  th®  ...im  ov®,-  of  tbel'^"”''’'  In  tho 

rp-,,  v®;.r  -,t  whi.-h  ,a.mr.,m.®®l  to  $70  0.m,  a*  '^'mtry  homo  a  UghK 

,  ,  .  J  1  1  .  I  ,  tnstirance  ag.alnst  fire,  and  that  dp®-* 

'i!!'a®l,''  na I't.T i.-'i.  ha.l  grown  to  such  lorgC;  ““  yrv-« 

,  .  .u  .  ...  I  vents  nrs'ident*  m>  common  where  lamns- 

pi  op'-it  t  ions  -silh  fvery  inri  cation  that  the  uxup?* 

,  .  .  ,,  ,  nil  an,]  rnalehe*  ai'o  ,-,inrern®,l.  for  th« 

.-iiiniiSi  ,  "i,'i!,l  tinTcns-  mai' rinliy  from ,  ..  ‘ 

. .  I  man  with  a  miiumcr  hoin®  he  gvf.s  an  lllum- 

.  ,  .  ,  tnaiion  Ih.at  insner-  n, avium  rafotv  Jn  tb« 

\'itb  III,  pni  iwct  III  lies  and  in  ord.'w  * 

|Ea;agc  •in<1  amnnd  th®  gayolin®  tank  in  tbft 
•ha'  'b®  t'-;;le'-!  arhan'ai®*-  njitht  ly.  1>lkPlj',  ,  _  '  ” 

boat  house.  The  slrnplicttv  of  this  -wonderi 

.,f  Ihc  np;.,i,-iuri!'I®*  ■•iff-iinc  it  Iwcame  oh  ,  ,  ,  ,  ,, 

I  fill  eqmpmtuf  ip  rua  r  vclbms .  a  ,'hild  caiU 

I'lnuf  1h.1i  nd-l "iiina  1  f.api'al  wa*  d'klrab’c 

opci'.-i'c  il,  and  it*  a-.itoniaiic  action  fo  per  ; 
if  iiiii  ah,.r,lutcn  n<r®s*ai  i  1  ■  ,  ^ 

.  ,  ,  .  ,u  "  ’  f  treat  urganlzatiouj 

i na.'-muc li  a;,  ilie  louiunir,  ■  U  of  Fi'.ih  .  ,  ,  . 

,,  ,  ,  Pi'f®  ”tp  i  anadian  Fait  bank  ■  Mor. sc  Com- 

III®  <  niiadmn  l.airliank*  1  nnipan*  I  .niiitc-d.  I 

'  'panv  puls  Its  guarantee  „f  Ratisfuction  be* 

and  Ihe  l-airb.'inka  Mur?,,  -lanufaetui  ing  I ,  ,  ,  ,  , 

'  Inn, I  an  f*}mpnic.nf  Ilk®  iF-.r-lite,  fh®  chain; 
omj>ari.v  was  hold  bv  th®  sa.m®  individual*.  *  .  ,  * 

;')f  events  is  conijilcte. 


J  J.JJ.,  1912  rippm-iuril'l®*  ■'ffeiing  it  Iwcame  ob 

'■111  I  ..'b'l  J .  472  .84.6, .'(4®  viouf  1h.1i  nd-l'iunal  'api'al  wa*  d'klrah’c 
'i  I -I  I . ',99,2.';  1  1  i  r  pot  a  h,  .riliit  ®1 '  n,r®**aiv 

lio.'.lM  1.  t'.ll.CT'!  !,-lI5,iK|‘  ••il'  11'^  . . .  .M  boih 

]  *<;.  .6. .60.'!  4  177  ’6®  <  ni,a(|i,an  I'.airliank*  1  nnipanv.  I.iniitc-d. 

12".  I  9,  19  !. 192  171, -I'll  and  ihe  I'airbanka  Mur?,,  '-lanufaetiii  ing 

!  •  omjiany  was  hold  t,y  th®  sail,®  individual*. 
4.v0  I  .,2"2  .,,,,, 

j'h®  shariholders  of  iF,®  iiianiifactitring  com 

1-6  ,6,:J00.676  4,',7  ',,  132  .  pan;  .  agrei  d  p*  ®x'’hang®  thr.ir  .*h.ax®s 
I  for  th®  stock  of  th®  Fairba.nks  •  <nn 
1  I'i18  )912  panv.  i,imii®d,  th®  .-apitjil  of  w-hlch  sra?  in 

mo  I  mi'To'ol  I’Soo  000 

if-  ’780. Fbi  ’  uinlcr  I’Cttci,®  r,at®rii.  tn  l9Ji.  to  the  Fans- 

J11  .'i95.64'i  6,*7,!.69  dtan  Fairt.,-inks  Mors®  i'om|)any.  Mipllfal. 
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woxlM  roquire  voianies.  -At  iJi®  same  tim® 

,,  ,  J  .u  1  •  J-  One  of  the  manv  pioducis  famous  as  an 

It  trould  Uk®  pages  to  describe  each  mdi-  ' 'i*''  o,  „  ua, .  , 

vidual  article,  i'?  advantages,  meritj-.  sind  so  aFtIcl®  of  manu  actur®  v  i 

forxb,  80  t-hat  the  following  descdpimns  wHi  Fairbanks- Mor*®  ..ompan."  i.s  handled  In  the  | 

.  .  .  >*  I  g-  ®u  u  .  ,  Eaj«  rtrnaTijrim^  Hip  roinpaD.^  ®  , 

■  pplT  principally  to  tb®  scop®  of  th®  bnsi  *■-  1  ^ 

.  J  -T-  ,  1  ntan*  a'  Trxroc'o.  kairbanka-Moree  en- 

nettw  hv  dPDa.rt.ineT!'»  To  o'lr  rtaders  who,® 
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16. "6" 

4  6  "0" 
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.692.562 

475.98', 

.323.97'< 

233.155 
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145.581 

rnijuTaiffl  iTj 

340,439 

!.'29.l‘-;6 

597  ,,8.36 

";").498 

527. .69.8 

.626.8(1,6 

and  ?i ovj.'ing  demamf: 


apital  of  Ji.niifi.iim)  preferrM  .stork!  tf,  riay  foi  a  high  do* 

r, f,,mm®in  pt<,rk.  and  again  In-  I  personal  ®i’ficu,n<  y  ft  froquentlys 


ne*i|i  bv  depamnen's  To  our  r«-ad®rs  w  ho  ,  v  at,  v  . 

would  know  more  about  tb®  dotaiis  of  what  largely  bv  the  leading  ...ana 

tb-  (xmpamv  Tnanufactm®*  and  sen?,  th®  tl'an  Rgilwiy*  for  pumping  water  for  en 
fuller  toformation  may  b-  ga-b®r®d  from  a.Il  poin-*  where  town  water 

tbo  latest  catalogue,  issued  l-y  '.h®  r ompan.v.  avatla.h,®.  ,,  u  ,, 

,  ,  At  tt  ek-iifkiiiT  '  fTot'®  ’han  90  per  reel.,  of  all  the  line 

contgmlng  f.bnnsards  of  pas®*  ®'f  skiiPiiiT  ,  ■  a  rr  i  t,  or.  ’ 


6.52-1  620  6.7 


*7,iS5  .6. .360. .676  4, .67.6. 48; 


,  sliSTe,"  Tin-r,  rr®-d  sTk-U  all  fnll^  paM 

Til"  1)1,1® <1.  1,1  the  ,-onsfdi<ja,|(,n  ®,f  tb® 
'  1  ,-,„rr'snl®K  was  <i®'  forth  at.  i.)j®  iJm®,  a; 
:  ing  two  fold  ; 


•-apahle  of  earning  $1,><u)o  salgri®*  gToatl.Vj 
exfceds  fh®  sul'ply  This  ,s  pi-eiUably  duoi 
to  the  fa®f  that  this  us  ap  ago  nf  sn®'’ializa*) 
Mon,  when  nipp  ricv-nto  a.!i  iho'r  Ftp®  s.nj! 
cnorgies  to  fhe  perf®v*.if,n  of  sonuo  onof 


«  latest  catalogue,  issued  by  rh®  f  ompan.v.  availa.h,®. 

,  ,  At  tt  ek-iifkiiiT  '  fTot'®  ’han  90  per  r®c!..  of  all  th®  Itn® 

mtgmlng  t.bnnsards  of  pages  ®,f  skiiPiiiT  ,  ..  j 

A  A  ,,  A  -..-iof.ro  of  tho  emir®  t''Fvators  in  i^-anada  Fairbank.s-Mora®  en- 
rondensfd  mattcT  dcsiiiptire  of  tn®  entii®  ■ 

gines  ar®  in  us®  and  there  ar®  probably 
output..  j  -these  engines  used  In  fishing  and 

A  Canadian  Busino*,  I  pigasur®  craft  on  Cajiaifian  waters  than  any 

Though  originally-  having  it-s  origin  In  thejQfjjp^  make. 

inaftian  bmFin®?*  of  an  Anienran  Corpor-  •  in  this  depaTment.  also,  is  included  a 


CanAtflan  of  ar  Corpor-  i  in  thu^  dopaT^m^n'.  al8 

ation  it  should  not  b®  iniasined  that  th®  ploughing  end  thr^ehlns.^ 

4'ana/liau  Fairbank.s,-Mors®  i.ornpany.  Limit-  which  Th®  company  has  been  par¬ 

ed.  In  its  present  form  is  aryfhine  but  a  ,,pui;ir!v  suocies.sful  .Although  a  large  nuna- , 


purely  CtansdiaD  company.  Approximately  ,  these  tractors  ar®  tn  use  throughout  ^ 

ninety  per  rent,  of  th®  s.'vck  "f  the  com-  '  gjrpirultural  Canada,  it  Is  easy  to  eee  that' 
pany  is  heUI  hy  Cana.dians  and  a  consider-  company  has  a  great  DeH  In  this  par- - 

_  _ I  f mular  Fin®.  The  field.  In  fact.  Is  limited 

i  only  bv  tb®  ertent  of  territory  available  for  I 
C0MP-4^T'^  HTTEDEM)  REFORD-  i  Erain  grotxr.iig 

Shareholder?  of  tb®  company  hav®  Fnder  th®  beading  of  gas  e.nglns  deipart- . 

reason  to  fopgva.iuiato  themselves  on  ,  ment  th®  C  anad  an  Falrbanks-Mors*  Com- 

th®  handrom®  returns  they  hav®  r®-  :  pany  also  includes  automobile  and  motor- 

ceived  as  a  result  nf  th®  company  s  accessories  In  ■which  D  does  a  large. 

nrosperitr,  Th®  t®miw>rary  diMp-  -u  .v  ^  ,  T 

5otateent  of  th®  stockholders  c^iuse-l  'bnsiness.  Th®  company  has  the  control  In  • 
hr  th®  suspension  of  c®>mtnon  stock  '  Canada  for  such  well-knowp  lines  ae  the 
dividends  in  1914  has  bc®n  eitireiy  |  Bosch  Magnetos  Schbler  c-arbnretora  and  j 
dlaeipated  as  th®  result  of  recent  de-  ;  storage  batteries.  1 


C0.'1£PA>T’«  nrni»E5T)  record. 

Shareholder?  of  'h®  company  hav® 
reason  to  copg’vitulato  themselves  on 
th®  handrom®  returns  they  hav®  r®- 
ceived  as  a  result  nf  the  company's 
prosperity.  Th®  t®miw>rary  diMp- 
pointment  of  th®  stockholders  c.aused 
by  th®  suspension  of  c®>mmon  stork 
dividends  in  1914  has  bc®iv  eitireiy 
dlaeipated  as  th®  tpsult  of  recent  de- 
olarations  on  the  junior  issne..  Tn 
plar.e  of  the  former  8  p.c.  dividend  th® 
company  paid  In  191-5  a  4  p.c.  cash 
dividend  together  with  a  bonus  of 
12  1*2  p.c  In  Canadian  M’ar  Tjoan 
Bonds:  to  1616.  a  disbursement  of  19 
p.c.  was  made  And  to  1617  sharehold¬ 
ers  received  disbursements  fo  the  ex¬ 
tent  of  27  1-4  p.c. 


iiiiii 

iMIliLiii 


h 


j  (li  To  pvesen*  the  asset*  of  '.b«i  'wo  com-j  btislncss.  The  war,  However,  haa! 

riani®-?  a.-  n  unit  f®.,  tb®  benefit  of  th®  p'lr-i  many  things,  on®  of  -which  's  thati 

®h8s®r®  of  th®  pr<*f"irc<I  stock  i  '®lationn  existing  lietwxve.u  3.1)  hranchea; 

I  (2,  io  Firing  aV3->ijt  a  rirjipr  worViua  ar  j  ''■omm®r®i»,l  ®.ndoavour  ar®  so  ®lo3e  that: 

rang'itnent  between  ’h®  tp*AUfa''turlng  aad|  htistneas  m.ar,  t<vday  cannot  Ignore  the, 

j  s®lUng  --ads  ef  th®  h'rurirss  i  n®rc.ee«lty  of  haring  a  thoroi,jgh  knowledge  o^ 

j  Management  'lost  rnnaerraHve.  |  m^e”tog”or”Tr  othor''ilne'lif  e^^meSl' 
i  The  ®ompanv  ha*  b®ei,  ®ar®Mlly  and  eon-  , 

-  ®»r'.9t!v®iv  iranaged  r.in®®  Itjv  Incopiion .  !  tar.r  that  a  broad  knowledge  of  moderni 
I  Fvery  share  issued  haa  been  pa1<t  for  and  it,  world  condrt.iona.  and  a  thorertgh  lunder-I 
I  baa  always  t-een  the.  principle  a.iKl  ntact,i'v®|  ^tonding  of  the  m'ig'ntv  forces  that  InfJtienoet 
of  the  ®llrecinrs  to  write  down  ass-stts  rstJier!  condiflons  is  essential  in.  the  suoH 

1  Fsiaafnl  operation  of  any  btiainess.. 


j  The  Electrical  Department  j 

I  Tb®  electricaJ  department  of  the  (tompany  > 
j  has  the  exclvislve  agency  for  Fairbanks 
Morse  motors  and  generators. 

Kachlnery. 

The  machinery  department  controls  the  I 
output  of  several  large  and  Important  firms  ;Can 

i 


ill 

35 


i  "  an  t-evere®.  This  Is,  no  doubt,  one  of  the  reasons  vxdxyi 

Tn-js  in  the  firs*  stAtement  of  assets  tb®  so  many  ambitious  and  sncoeasful  huslne^ 
;  propery  occupied  b.r  the  Fairbanks  Mors®  to-day  have  fo'ind  real  help  in  neadlngj 
i  C«jmd,aji  .Man'ufacturlng  Company  at  Tor-  Modern  Bualnees  Course  and  Service  of] 

j  onto,  ‘A  shown  a*  rali>ed  at  120,090.  whereas 

the  Canadian  Appraisal  Company,  UmJtod,  principles  In  accordance  vritjs,  -which  sueces^ 
I  In  Its  appraisal  of  the  company-'*  assets,  business  Is  and  must  F>a  conducted.  ^ 


made  In  November,  1.911,  esttmated  th®  dlrtwtly-  concerned  witji  the  many  prob-j 
!  value  Of  the  property  at  179.000.  or  tlO.OOO  ** 


OTFE  OF  HONTREAf.'.N  IHPOSfTf;  LJTDI  STRLAL  801)01X0^. 

Splendid  structure  situated  at  5fi  St.  Antoine  Street,  the  Montreal  home  of  the 
aoian  Fnirbank5*Morse  Company,  Limited. 


v.)..  „,,juu.  or  *10.000  to  solve.  It  treats  of  all  ^inns  rTht^nn^ 

!  per  acre  for  7  9-10  aorse,  and  this  policy  Is  actWty  and  cootalns  a  useful  Imowled^^ 
jadberod  to,  more  or  Isaa,  to-day.  modem  forma,  methods  anc  pmotlcee.  Im 

•  ibirirmi-r  iT«.  ****  Modsm  Duslfips*  Cou.nie  of  the 

j  Hoeowery  ATns  Rapid.  AJexander  Hanillinn  Insiimte  could  corS 

I  But  the  management  was  not  overlook-  called  a  complete  o'jtHno  of  thn(' 

I  Ing  any  bii siness  that -would  keap  the  wheals  hualnes.s  In  all  itg  phases  and! 

TT  ""  ^  ‘'^elS“re«l’"Sier‘fr^m^^ 

tlated  ancocstfnily  aeveral  subetMtlal  eon-  oourao.  for  It  ts  p«rtlcul*riy  adapted  iS 
tracts  for  munitions,  which  were  handled  In  *'-an*d1an  condidwie,  and  In  eddttjon  to  tbti^ 
th®  most  profitable  manner,  and  enabled  “  comparteon  is  given  with  th* 

the  company  to  make  a  splendid  showing  for  JSS^®  Practlcfm  In  use  la  tho  Unltm^ 


t 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  20,  :918 


({[  he  financial  (times 

rubllshed  p»crr  Saturday  at  333  Craip 

Street  ttest,  Montreal. 

T.  KKLLY  DICKINSON. 

President  i  'Manasin.ff-Director 


fiiilinK  to  place  our  natural  resources  at  the  .  offset  for  the  use  of  the  pronerty.  Such  a 

law  is  much  more  likely  to  be  tised  for  the 
purpose  of  dislodpinp  weak  holders  from 
\a!uablo  properties  by  hold-up  methods  than 
for  any  gre.nuine  agricultural  operations.  If 
is  pvacticalty  a  license  to  practice  piracy 


BERNARD  K.  SANDWELi. 


disposal  of  the  Allied  cause,  and  that  we  need 
a  lood-oflenai ve  “laid  out  with  the  sami- 
scientific  precision’’,  and  with  the  same 
absolute  authority,  as  a  military  offensive. 
•Most  of  these  charges  have  been  made,  i)) 
one  form  or  another,  in  The  Financial  Times, 
for  a  year  or  more  past,  and  it  is  gratifying 
-  Editor  to  find  them  echoed  in  so  conservative  atid 
cautious  a  periodical  as  the  University  Ma- 


T.  K.  D.’s  COLUMN 


B.  NicfloLSON,  member  of  parliament '  ganda,  runs  to  a  very  considerable  propor- 
wlili  a  guaranteed  return  of  not  less  than  for  ,\lgoma,  “.said  something,”  during  the  tion  of  the  price  per  acre  received  by  the 

lu  p.  (  .  per  annum.  /  ,  railway  debate  in  the  House  this  week,  which  railway  companies. 

- -  w  ould  be  well  for  other  members  to  inwardly  Bruce  Walker  is  interested  in  immigration; 

It  KS  on  the  cards  thatJS^n  D.  Rockefeller,  digest.  "If,”  he  commented,  “railways  are  in  fact  he  is  paid  handsomely  for  being  inter- 


Sl'BSrRTPTION  PRIfT:  In  Canada.  Sfl.OO  algazine.  The  descrijition  of  the  manner  in  Sr.  may  come  t 


year:  $1.7.5  for  six  months.  In  Great  Brit¬ 
ain.  12s  a  year:  V.s  for  six  monthe.  In  tlic 
United  States,  $3.50  a  year;  $2.0tj  for  si.\ 
months. 

ADVEIM  USING  Kate  Cards  on  application. 

CABLE  AlfPRESS;  "Fintlmes' ;  W.  L'.| 
Code.  ; 

OFFICE:  2.33  Craig  Sfroet  West. 

TELEPHOM;:  .Afain  81,50  (Private  ex¬ 
change,  branch  lines  to  all  departments.) 

TORONTO  OFFICE:  29  Co! borne  Street. 
Representative,  F.  Denison  Tavlor.  Alain 
3818. 

LONDON,  ENG.:  23  Finch  Eanc,  (.’oriihill. 
Davies  &,  Co,  Renrescntalivcs. 


which  democratic  government  is  carried  on  father  of  .John 
at  Ottawa  is  particularly  apt. 


A  constant  sfrcairi  of  (lelcgafe.s  hn« 
poured  Into  Ott.swa  (liroiiKhoiit,  ttio 
winter.  l>rocesslon  )isji  followed  prf>- 
lesjlon:  hreeiler.'-’  ss,soi'in  t  ions,  giain- 
piowers'  a ssocia I lon.s,  labour  sssoris- 
tioii.",  pfo\inci«l  preinieis.  The  ntti- 
ludn  or  our  <.'overn.  iient  so  far  has  been 
to  play  ihe  pan  of  uinplte  between  tt.e 
<  laiiij.s  of  ronfli<  l  ing  li)tei  ost.s.  toMriUe 
:,n  aveiage  of  different  views,  to  fiet  ii.s 
mere  clearing-house  of  opinion  (tiir 
Canadian  Soviets,  our  committees  of 
workmen  and  merchants,  have  been  tn- 
vllfd  to  issue  Instructions  to  llie  Gen¬ 
eral  .'Staff,  and  the  'letieral  Staff  has 
puhticly  disclaimed  any  ambition  lo 
frame  a  compiehenaj vc  policy  on  ii.s 
own  initiative  If  this  he  Deinoeiai>. 
then  nolshovikism  is  the  last  word  of 
Democracy. 


iWn  in  history  as  the  to  be  made  a  matter  of  parish  politics,  then  I  ested,  and  consequently  should  pay  a  tribute 
ckefeller,  .Jr.  And  we  have  grave  doubts  as  to  the  success  of  the  to  the  railways  for  their  splendid  work  in 
r  that  there  is  no  title  of  Government  owned  road.s.”  His  “grave  bringing  thousands  of  immigrants,  every 
tleraan  would  be  prouder,  doubts”  will  become  “grave  certainties”  as  month  of  the  year,  to  the  Canadian  soil,  in- 

■ -  time  goes  on,  as  we  cannot  even  keep  parish  stead  of  adding  to  the  general  unrest  and  ^ 

■Adam  Beck  told  a  Washington  au-  politics  out  of  our  war  effort.  suspicion  against  the  railways. 


CITY  OF  MONTREAL 

S%  Five  Year  Bonds 

du«  iBt  D*o«mb«r  1922 

Denominatlim:  SlOO,  $500  and  $1(MI0 
Interest  June  and  December 
PRICE  ;  PAR  and  INTEREST 


are  rirepared  lo 
wiiii  li  the  old 


;in 


dience  this  week  that  Canadian  municipali¬ 
ties  are  rapidly  “acquiring"  privately-owned 
power  plants.  .\Tueh  as  the  Crown  Prince  is 
“acquiring  '  his  collection  of  art  treasures 
from  France 


Mr.  \  ER\  ILLE  sits  at  Ottaw a  as  the  rep.  e  business,  and  rdiould  be  emulated  in 

sentative  of  Labour.  Mr.  Verville  also  sits  (^-anada.  It  can  do  the  men  no  li.arrn;  and 


The  “sovereign  will  of  the  people”  i.s  good. 
There  is  av  official  report  to  the  effect  ^o  far  as  it  goe.?.  But  if  the  sovereign  will  is 
that  drafted  men  will  be  loaned  to  fanners  ^  determination  to  take  from  the  legitimate 
in  the  We.stern  .Status.  J  urlougha  have  been  owners  their  farm  land  possessions,  then  we 
offered  to  some  drafted  men  upon  condition  better  shut  up  shop.  Even  a  house- 
that  they  apply  for  work  on  farms.  Tlii.s  is  owner  will  not  be  safe  from  this  kind  of 


DOMINION  COAL  5%  BONDS 

du* 1840 

PRICE  OX  APPLICATION 


THE  MONTRE.VT,  riNANFI.M,  Tl.'rnS  And  all  this  at  a  moment  when  "the  agri- 


PTlTLISniNG  (OMP\NT.  I  IMIl  I  D. 


AIONTREAU.  APRIL  18.  191 8. 


cultural  policy  of  (  anada  is  the  Key.stnne  of 
Allied  strategy”  and  when  “a  supi>ly  of 
ubundunt  and  cheap  food  is  e.sscntial  to  the 
.'Allies  if  they  are  to  he  placed  on  a  footing  of 


on  the  Montreal  City  Commission  as  me 
representative  of  Labour.  From  which  we 
conclude  that  Labour  has  no  objection  to  a 
man’.''  drawing  public  pay  for  two  jobs,  e-en 
though  he  cannot  properlj’  perform  ho^'h  of 
I  hem. 


w  ill  encourage  the  farmer  to  break  the  largest 
possible  area  for  cultivation.  .And  that  is 
the  greatest  need  today. 


Ho.v.  .A.  K.  Maci.ka.v.  acting  Minister  of 

_  Finance,  declared  in  the  House  this  week  that 

.  ,  ,  „  »  sums  of  $2,000,000  and  $2,500,000  have  been 

.A  Lethbridge  correspondent  of  the  Globe  ,  , 


legalized  theft.  The  “sovereign  will  of  the 
pi'ople”  has  no  more  right  to  take  railway 
farm  lands  at  an  arbitrary  price  than  It  has 
to  fake  your  home  or  mine,  built  and  pur- ' 
cha.sed  with  the  savings  of  years.  Mr. 
Walker  i.-"  tampering  wdth  something  with  a 
backward  kick  that  will  not  enhance  his’ 
reputation. 


RENE-T.LECLERC 

Investment  Banker 

160  St.  James  Street,  Montreal 

Telephones:  .Main  1260  and  1261 


THE  SENATE  DOES  JI  STK  F. 

The  Senate  of  Caiiaila.  imdei  f  j\ cd  by  the 
camouflage  of  the  Hon  A.  <  .  AlacDoneil, 
who  sought  to  sliow  tliat  Ihe  pioposals  in 
sections  373  and  374  of  the  Rtvlsed  Rail¬ 
way  Act  were  merely  an  effort  to  pri  srrve 
the  auiononiy  of  mnnicipBlilies,  has  thrown 
out  those  atfotious  clauses,  which  coristi- 
Tuted  the  nio.st  glaiiiig  attempt  at  the  con¬ 
fiscation  and  destniciion  of  long-standing 
and  law-emborti*  d  riglit.s  that  ba.s  c\er  been 
attempted  even  by  the  lesislaflve  sattdlltes 
of  Sir  Adam  Bock.  .Mr.  AlacDonell  s  pathe¬ 
tic  plea  for  the  •'auionoin.v"  of  municipal¬ 
ities  was  sufficient  to  induce  the  .Senators 
to  enact  a  very  .itist  and  innocuous  cliiase 
giving  the  municip.Tlitles  the  right  to  appeal 
lo  the  Railway  Hoard  in  ca.'c  they  felt 
that  a  Dominion-chartered  company  was 
exereising  its  riglit.s  "oppressively  or  in  bail 
faitli'';  but  it  was  not  sufficient  to  inditre 
them  to  do  wlial  Air.  AlacDoneil  wanted 


equality  with  the  Geiitral  Powers  in  the  write.s  that  it  is  practically  impossible  ”  cprovinteso  n  ,irio  a.,  .as 


coniing  years  of  this  war".  secure  female  labour  there  since  prohibition 

The  main  thesis  of  the  T'niversify  Maga-  went  into  effect  in  Alberta,  the  reason  being 
zirie  w  riter  i.s  so  excellent  that  it  seems  a  pity  that  the  wi\es  of  miners  are  no  longer  obliged 
that  he  should  devote  so  much  lime  to  a  side  to  work  outside  of  their  homes  to  replace 
i.ssue  in  the  shaite  of  a  discussion  as  lo  the  what  their  husbands  spent  in  drink.  In- 
allocation  of  re.sjionsibility  for  the  present  con venient  as  it  may  be  to  some  individuals, 

utter  lack  of  organization,  especially  as  his  a  .shortage  of  female  labour  upon  those  terms  , 

distribution  of  blame  appears  very  unjust,  is  obviously  an  unmitigated  benent  to  t.ie  ,  _ . . u...  , ...i.  c. 

He  is  extremely  severe  on  organized  labour  community. 

for  its  opposition  to  conscription  of  labour,  - 

but  he  credits  the  farmers  with  a  disinterest-  Th?-;  jitnev  in  Winnipeg  has  perhaps  per- 
edness  which  we  ourselves  have  entirely  formed  one  useful  service,  in  awakening  loth 
failed  to  notice.  He  deelares  that  the  ll.e  comjiany  and  the  city  to  the  usclessncfs 


.■\9  WB  stated  in  last  week's  issue 
47.3  rate  increases  have  been  allowed  public 
■service  corporations 
UKI.RE  (.'OMMO.N  in  the  United  States 
SL.NME  I'KEl'.'llLS  in  thepasl  four  months 
This  is  clearly  an  in¬ 
dication  that  the  United  States  municipal 
administrators  appreciate  the  difficulty  of 
maintaining  plant  and  rolling  stock  in  order 
is  a  small  enough  affair,  but  i'ig  enough  for  i<»  give  good  service.  In  (ianada  it  i.s  very 
the  confidence  of  the  citizen.s.  duTcrent.  It  i.s  not  too  mutli  to  say  that  it 

- - would  be  practically  impossible  for  a  public 

Gbnti.evien.  no  doubt  you  have  read  the  utility  to  obtain  an  increase  in  rates  to  meet 
page-one  article  on  the  frinn  land  liooni  in  the  the  high  cost  of  material  and  operation.  One 


katchewan,  respectively.  .A  few  day^  ago 
,Mr.  .Maclean  thought  it  inadvisable  to  name 
the  province.s  that  hinl  received  the  loans. 
Wherefor  the  mystery  .'  .And.  one  may  .ask. 
for  what  purpose  were  the  loans  made’  Is 
this  another  deep  secret — not  to  ic-  di-'iosed 
except  under  pre.ssure,’  Why  cannot  the 


farmers  are  themselves  “labourers",  which  is  of  tr.ying  to  insi.st  on  the  literal  performance 
only  true  in  the  irrelevant  sense  that  they  of  an  old  street-railway  franchise  which  has 
labour,  and  is  not  true  at  all  in  Ihe  all-  no  mechanism  for  adapting  itself  to  changed 

important  sense  of  their  being  wage-earners,  condition.s.  The  jitney  has  compelled  the  ,  ,  ,  ,1.  i,  •  u  •  u  •  ■  .  ■  j 

.1  1  ,  -t.  ,  u  1  ,  1  j  .1  .Ucir  .»,,,tnai  eompanies  projiaganda  tn  the  U, nited  States. ;  ft  i.s  ad  in  the  point  of  view ,  and  Canada  s 

and  he  declares  that  when  they  demand  eompan."  and  the  city  to  realise  t heir  mutual  .  p  . .  _ _ _ " 

conscription  of  labour  “the.v  a.-e  not  so  interest,  and  lias  thus  rendered  possible  w  hat  • 


We.stV  Well,  the  iijaiu  inlluetice  beliiad  the 
extraordinary  uillu.x  of  American  farmers, 
with  their  wives,  children,  goods  anti  cliatteis, 
money  and  farming  inadiinery,  is  the  raihvav 


gas  company  tried  it  in  Toronto,  and  has 
met  with  so  much  violent  opposition  that  it  i.s 
even  now  doubtful  if  the  rate  can  be  main¬ 
tained. 


ringing  so  many  .Ameri-  f'oint  of  view  is  w  rung:  it  is  destructive,  under 


illogical  as  lo  de.sire  to  vote  themselves  out-  will  bo  virtually  a  new  contract  drawn  uj) 
side  its  ranks”— which  i.s  of  course  absurd,  with  reference  to  modern  problems. 

them  to  do.  namely  to  destroy  a  right  of  since  they  are  the  very  employers  for  who-se  - - - — ■  - 

service  lalioiir  is  to  be  conscripteil.  It  The \E\v  Trainw ays  Commission  is  a  ho'i.v 
may  be  iTuo  that  wit  h  a  fixed  price  for  labour  which  should  enjo;.  the  confidence  of  all 
they  would  also  consent  to  .a  fixed  price  for  (lartie.s,  composed  as  it  i.s  of  men  of  high  pro 
agricultural  produce,  hut  judging  from  their  fessional  standing  and  tested  probity. 


the  Toronto  &  .Niagara  I’oxver  t'oinpany 
which  has  hecome  ab.snluifly  vital  for  the 
safoguardins:  of  its  bii.aincss  from  ninnicipal 
competition  and  Hydro-Ulecivic  as.sa.s.sina- 
ilon.  AVheii  wc  reflect  that  the  .'senate  has 
now  twice  stood  hetweii  Ihe  Hydro-hypno¬ 
tised  House  of  I  ommons  and  thi.s  jiartleijlar 
piece  of  highway  robbtry,  we  can  but  be 
thankful  that  the  designers  of  Ihe  t'anadi.in 
Constitution  were  wise  enough  to  see  llie 


cans  here  that  they  are  afraid  to  juibl'sh  the 
numbers.  But  the  jjoint  is.  the  railways, 
damned  and  persecuted  as  they  arc  and 
have  been,  are  still  t'lc  iiioneering  forces  of 
this  great  Dominion  t  ndo'.ibtedly  it  i." 
profitable  work  for  the  railways,  tiu'  if  tl.e 
railways  were  under  (ioveriiment  o 


attitude  roncerning  other  elements  which  list  of  members  affords  one  more  indication.  ^  ta\ e  i  ie  sati.e  ..ggressix c  effort  to 

.affect  their  profits,  such  as  railway  rates  and  *  how  much  easier  it  is  to  secure  a  good  class  of  ‘  '.ome  •  'll 

machinery  duties,  it  would  have  to  iip  a  price  nominees  for  such  quasi-judicial  boards  as  ^  ousanc  to  one  we  wouic  t.ot. 


price 

th.nt  would  guarantee  them  a  very  fat  profit  this,  than  for  the  responsible  executive 
for  the  use  of  their  land  and  their  directing  fmards  which  have  to  carry  on  busineas  under 
capacii.v  whereas  Mr.  Hales  objects  ver.v  Public  Ownership.  The  Montreal  City  Corn- 

value  of  a  Second  ('hamber  somewhaT sheii'-  «">'  profiteering  on  foodstuffs  at  mission  is  not  a  had  example  of  the  type  of 

the  expense  of  our  Allies.  appointed  administrators,  such  as  are  se- 

He  forcibly  pomt.s  out  that  the  value  of  the  lected  by  governing  bodies  for  the  manage- 
action  regarding  tractor  maihiiiery  its  re-  ment  of  puiilic  business  which  is  to  be  “kept 
nioval  from  the  tariff  sche<lules,  and  the  out  of  imlitics”.  A'et  there  will  be  few’  to 
[lurchase  of  a  considerable  quantity  on  gov-  regret  that  the  Montreal  City  (  ommission  is 


ered  from  the  pas.sing  winds  of  popular  1 
caprice  and  passion.  The  Senate  of  Canada 
knows  flic  difference  lictwecn  gcniiiiic  aiiin- 
nomy  and  sheer  rot)bcry  carried  on  in  the 
name  of  municipal  and  provin*  ial  freedom 
and  enterprise.  | 

-  A  .large  part  of  the  campaign  of  the  Ontario 
Hydro-Electric  against  the  iiower  corpora¬ 
tions  of  Toronto  and  Niagara  Fall.s  has  hern 
carried  on  under  the  dignified  and  brilliantly- 
embroidered  banner  of  Provincial  .Autonomy’. 
Nor  is  there  any  reason  for  surprise  at  such  a 
circumstance.  Being  strongly  entrenched  in 
possession  of  the  jiolitical  machinery  of  the 
Province,  and  Vieirig  n  long  way  from  similar 
possession  of  the  jiolitical  machinery  of  the 
Dominion,  the  Hy'dro  interests  naturally 
sought  to  establish  the  supremacy  and  mono¬ 
poly  of  the  F’rovincial  authority,  and  to  dis¬ 
credit  and  impede  all  exercise  of  the  powers 
conferred  upon  the  Dominion.  But  to  su|>- 
pose  that  they  had  any  affection  for  the  prin¬ 
ciple  of  autonomy  in  itself  would  be  to  credit 
them  w’ith  a  political  idcalisiri  ((uite  foreign 
their  Prussian  character.  Theirs  is  a 
“real-politik"  if  ever  there  was  one,  and 
principles  are  as  nothing  where  there  are 
definite  objects  to  achieve. 

It  is  therefore  not  in  the  least  inconsistent 
that  the  Hydro-Electric  interests,  in  their 
“defence”  of  the  autonom.v  of  the  Province 
of  Ontario,  should  have  tramiiled  ruthle.ssly 
on  the  autonom.v  of  tin*  municipalities  con¬ 
tained  within  that  Province,  by  legislation 


lernmeiit  ncc.ount--is  largely  reduced  by  the  not  to  have  the  management  of  the  tramways  !  '  he  jieople  that 

■  failure  to  secure  the  most  effective  use  of  it  system  of  Montreal  in  addition  to  its  water-  ‘  a  fourt  be  installen  to  fix  acreage  at  n  ’•eason- 
when  acquired.  It  is  simply  handed  over  lo  works,  its  police,  its  fire  department  and  its  fompfl  the  companies  to  .sell, 

the  individual  farmer,  who  ma.y  or  may  not  .streets 
co-operate  with  hi.s  neigh  hours  to  .secure  the 
best  and  completest  use  of  it,  although  "one 
of  the  chief  ob.stacle.s  to  ecoiioiny  and  effi¬ 
ciency  in  production  throughout  the  West" 
i.s  iinneces.sary  duplication  of  inacliinoi_\ , 
with  its  consequent  enormous  o  rrli.'ad 
charge. 

If  wc  were  sure  that  the  war  i.-.  going  to 
last  for  four  years  more,  w  e  should  proViably 
arrange  at  once  to  adopt  many  of  the  devices 
advocated  in  this  article,  along  with  mani' 

Olliers  w  hich  have  been  adxocated  from  time 
to  time  in  The  Financial  Times.  Yet  it  is 


Public  Pays  Dearly 
for  Political  Check 
to  Railway  Progress 


tne  guise  of  ‘'national  interest."  There  is 
no  sen.se  of  tolerance  towards  street  railw  ays 
or  lighting  companies  in  the  hearts  or  minds 
of  civic  reformers.  “N'o!”  they  shout,  with¬ 
out  even  looking  into  the  circumstances 
which  imjiei  the  demand  for  increased  rates. 
\  fair  hearing  is  refused. 

In  tile  United  States  they  are  taking  all 
rare  increase  demands  under  advisement. 
The  civic  authorities  consider  cost  and 
revenue  statements,  and.  a.s  the  records  of 
the  past  four  months  will  show,  they  have 
decided  that  at  least  473  corporations  have’ 
made  out  8  gootl  case,  and  have  consequently 
been  granted  the  required  increases.  We 
may  be  sure  ih;,t  such  increases  would  not  be 
granted  if  not  warranted  hv  the  circum- 
.'.taiice-’  in  each  individual  case. 

Things  are  done  differently  in  Canada,  no 
matter  if  the  operating  statements  show 
lieaxy  monthly  losses — “.so  much  the  worse 
for  the  owners  of  the  property,”  .say  those 
Mr.  Walker  is  talking  nonsense.  Ffe  knows '"ho  administer  civic  affairs  throughout  this 
1  that  Canadian  railway  land.s  are  "dirt  cheap”  j  bdr  Dominion.  It  is  a  had  business  policy, 

.  and  a  veritable  bonanza  for  t  hose  who  jiur- 1  i‘nd  w  ill  have  serious  effect  upon  our  national 
chase  at  current  quotations.  He  also  knows  !  vredit  if  our  administrators  do  not  quickly 
that  the  cost  to  the  railways  of  selling  the  !  change  their  whole  point  of  view  toward.s  the 
lands,  advertising  and  immigration  propa- j  ol  her  fellow's  problems. 


■1.  Bruce  \\  alker.  Commlssionerof  Immigra¬ 
tion  ha.T  joined  the  forces  of  the  fiiiani-ial 
Hoh-heviin.  “I 

THAT  WHICn  Vi:  lIAVi;  believe,”  he 
SHALL  BE  TAKEN  says,  "ihat  the 

time  has  come 
when  land  owned  by  the  railwa.v.''  must  come 
under  cultivation,  and  it  i.s  not  outside  the 


Is  Your  Money 
Earning 


rf  not.  huy  British 
Columbia  Bonds. 

■An  income  of 
6'e'r  is  as.sured 
you  for  ten  .veai’.s, 
JUS  these  bond.' 
mature  in  1928. 
'S’oii  can  buy  them 
in  single  bonds 
of  SJGO.,  $.W).  Of 

81,000.  There  i.s 
notiling  .'afer — 
;tl!  the  resources 
of  the  Province 
are  behind  them, 
and  no  Canadian 
f’rovmcial  Bond 
iia.'  oA’cr  defaulted 
in  intere.st  or  prin¬ 
cipal. 

l'A’ei*A'  .rear  a  cer¬ 
tain  part  of  the 
rexenue  of  the 
Province  i.s  set 
•a-side  to  pay  foi- 
ihe.se  Ijond.s  when 
they  mature. 

■As  we  have  only  a 
limited  amount. 
Iietter  apply  for 
.vour  allotment  at 
once. 

AVrite  to-day 

Hanson  Bros. 

BOND  DKAI.F.RS  KSTB.  1V*.T 

164  St.  James  St.,  Montreal 


Fratik  H.  Sisson.  \ ice-pi csident  of  Ihe 
Gtiaianty  Trust  Company  of  New  York,  puts 
the  blame  for  the  railway  difficulties 
squarely  on  Ihc  shoulders  of  the  Govern¬ 
ment.  He  reniinri.s  its  that  in  .laniiary. 
19o7,  Janies  J,  Hill,  the  foremost  railroad 
authority  on  the  eoiitinenf,  precipitated 


MAINLY  ABOUT  FINANCIERS 


BY  ONE  WHO  KNOWS  THE.M 


Sir  Chari, hs  Gordon'  will  address  thp|[9®'*  other  things  needed  should  know ' 

his  own  mind  and  be  able  to  take  care  that 
his  demands  are  met.  As  for  his  knowledge, 

. . .  . .  . .  there  is  no  one  w  ho  stands  higher  in  the  ship- : 

row  inc  busine.ss.  The  truth  of  his  state  the’street  as  the  " Silent  Aiari.’’ and’i't  will  be  '  world,  there  are  very  few  who  approach  , 

ment.  Hioiigh  challenged  at  the  tune,  ha.s  an  occasion  for  much  rejoicing  on  the  part  of  j  ^'tn  in  exjierienee  or  in  prominence.  He  is  i 

since  been  proved.  Air.  Hill  said  that  at  his  friends  who  now  rejtiize  that  he  simply!"’-  1,”^'  a  strong  vigorous  man,  with  a' 

healthy  smile  and  power  of  rapid  execution. 


Montreal  Canadian  Cluh  on  Monday  next, 
our  absolute  duty  to  act  as  if  the  war  were  widespread  diseusslon  of  the  Inadequacy  of '  it  is  rertain  that  there  will  be  ,a  very 
certain  to  last  for  four  years  more  anyhow.  development  to  keep_  pace  with  large  attendance.  Sir  r'harles  is  known  o„ 

since  on)  V’ thus  ran  we  rightly  hope  for  victor.v 
at  the  end  of  that  time  or  any  other.  .And 


in  it  few  months  or  at  most  a  year,  and  Ihat 
the  old  methods  are  good  enough  and  are  i-.ll 
that  “Democracy”  will  tolerate! 

GI  ARANTEEING  THE  PROFITS  OF  j 
PIRAI  V. 

A  Saskatclicwan  gentleman  who  signs 


tii-yneial  circles  in  Western  Canada  is  Sir 
■Augustus  Nanton.  Not  only  is  he  regarded  1 
ii.s  Western  Canada’s  greatest  financier,  hut' 
by  is  well  known  among  the  big  men  ir 
Kiist.-rii  Canada.  .At  the  age  of  13  he  began 


still  we  tell  ourselves  that  it  i.s  bound  to  stoi)  least  .$1,B>0,00(|.00()  sliould  be  spent  annual-  will  have  to  talk  and  for  a  fuil  thirty 

ly  tor  the  next  five  years  for  new  construe-  minutes. 

lion  and  improvements,  a  total  of  $.5.5o0.-  _ _ 

noo.noo  for  the  period  between  19n7  and  A  gkoit  of  mf.n  were  discussing  Henry 

Fuller's  remarkable  advancement.  One 
Mr.  Sisson,  who  was  a  member  of  the  as'ited  a  friend  of  Mr  I'lillrr  if  tl',-,-- latter  was 
Railwaj  lUxccut  ivp.s'  Advisory  ( 'oinnilttec,  what  is  generally  call' d  a  "live  wire 

now  slates  Ihat  in  the  ten  .years  between  "Live  wire,”  he  exclaimed  “wliy  he  i.s  a  .  „  „  - 

1906  and  1916  the  apgrcgiitp  expenditures  human  dynamo.  The  |„p|  time  bo  came  to  ^*1*’ of  a  real  estate 

on  new  work  was  1ml  $5,100.000. 000,  and  into  my  otliee  he  was  there  I'nly  liv  e  minutes : ’’toker.  and  two  years  later  he  enteied  the 

most  of  this  outlay  was  made  in  the  earlier  and  he' sat  on  evervthing  i.n  the  idem,  all  the  I great  fineneial  firm  in  which  he 

,  part  of  the  ten  year  period.  In  1911,  new  chairs,  my  desk.  t'h“  window  sill  and  theni'y^'’*  become  a  partner,  that  of  Oaler 

palities  the  right  to  make  contracts  with  any  Press  demanding  iliat  the  Governineiii  "con-,  („yp^(„,,,nt  in  ratlroaris  amounted  only  to  on  me  because  of  non-debvery  of  some  goods  j ''-vos  not  long  until  the 

corporations  distasteful  to  the  Provincial  script  "  cveiy  arte  of  idle  land  in  the  Do- 1  $512,9(10.000.  or  half  the  Rum  required  in  ordered  twenty-four  hour.s  earlier.  "  '  ability  since  manifested  made  itself  evident. 

authorities,  and  even  tears  tin  extst'r.g  nuini-  minion  and  throw  it  open  to  all  comet  s  for  'G'-  D'"  e  In  1915  it  fell  to  $26.L-  - - — 

1  •  I  •  i.-  I  ,11  .J  .11  1  990,009,  and  in  1916  it  dropped  to  $2o8.000.-  Gpant  Mivrofn  nno  nf  tho  * ‘‘"ut her  until  at  the  age  of  24  he  was  macie  a 

cipal  cor. ti acts  tn  case  the  corporation  which  Ullage  and  iinpiovcmenl.  the  law  to  read  :  1  Durina  1915  and  1916  the  roads  I  *u-  o...  J.’.”"  partner  in  the  firm,  and  wea  sent 


vvhich  in  set  terms  denies  to  those  muniei-  hini.self  "Walt"  writes  to  the  .Manitoba  Free 


Basintsa  Founded  179S 

AMERICAN  BANK 
NOTE  COMPANY 

a  carporaiad  by  Act  «{ tha  Parlianiat  •(  Caaada) 
HANK  NOTES 
ITTNICIPiAIi  DEBENTUBES 
BONDS  CHEQUES 
STOCK  CERTIFICATES 
DRAFTS,  ETC. 

Head  OfflM  and  M'nrkst  OTTATFA 
Fireproof  Buildlnga 
Branchea 1 

T«n«to  MONTREAL  Wfoidpav 
Bank  of  Ottayra  BntlillB^. 


is  one  of  the  jiartie-s  thereto  acts  in  a  man-  "That  any  person  ntav  file  on  as 
ner  displeasing  to  the  Province.  'I'he  On-  I.qnd  as  he  c.m  bring  under  eultivat 
tario  legislation  of  1914,  “Respecting  Cor-  three  >eats.  or  for  the  duration 


ff  at  nil'  time  during  this  jierloi 
wishes  to  claim  the  land,  he 
qtiired  to  pay  the  jiarty  who  ha’l 
for  all  improveraeuts  made  and  10  p. 
all  monc.v  in  vested  thereon;  that  no 
could  be  reclainird  beiween  .seeding 
and  harvest." 

This 


on 


iliat  wc  iuiagiiv 
of  Hiipport  in  the  AVest,  where  iiolvody 


tlK-lr  land  during  the  h'Kun  days  of  1910-1 


porations  Operating  Certain  Public  Utili¬ 
ties",  is  one  of  the  most  extraordinary  eiiael- 
ments  ever  jilaeed  upon  a  statute  book.  It 
confers  on  the  Provincial  Government  tite 
right  to  declare  forfeit  and  void  any  powers, 
right.*,  privileges  and  franchises  granted  by 
the  Ontario  Legislature  or  by  Ontario  muni¬ 
cipalities,  whenever  the  corporation  possess¬ 
ing  them  “shall  he  declared  by  Hie  Parlia¬ 
ment  of  Canada  to  be  a  work  for  the  general 
advantage  of  Canada,  or  absorbed  by  or 
amalgamated  with  or  operated  by  any  other 
company  whose  undertaking  is  or  has  been 
declared  a  work  for  the  general  advantage  of 
Canada,  or  w  hich  is  not  subject  to  the  legis¬ 
lative  control  of  Ontario”,  and  it  prohibits 
for  the  future  the  making  of  any  .such  agree¬ 
ments  between  an  Ontario  municipality  and 
any  such  company.  'I’here  is  not  spa<-e  in 
these  columns  to  discuss  the  constitutionality 
of  this  brilliant  attempt  to  destroy  the  com 
porate  privileges  of  any  company  which  de¬ 
rives  its  existence  from  the  Dominion  instead  <’>  invite  any  and  all  comers  to  set  up.  one 
of  the  Province  of  Ontario;  but  it  is  certainly  niove  iirior  lien  upon  all  leal  propel•l^  In 
permissible  lo  point  out  that  it  involves  a  1  tuuidian  \\  est.  notw  ithstaiiding  the  fact 
degree  of  tyranny  over 
municipalities  of  Ontario 
least  consistent  with  any  sincere  regard  for  '’"f  property  that  he  is  most  keen  to  "squat 
the  principle  of  autonomy.  upon)  are  already  having  all 


an<1  in  1917.  979  miles 


largest  .  .  1 

this  sei'loM,*  defi-  Heaved" to  haveTatUonsideVaW^  s'tork^in  t’he  '  a. director  of  the  Canadian  I 

It  the  lailroatls  had  ill-fated  British  (  anadian  Lumber  Corpor-  Great  -^'est . 

growth  of  the  conn-  ation  *  iTute  .Assurance  Co.;  maitagirg  director. 


important  branch  of 
He  landed  at  his 
following  the  collapse  of 
hearts  of  the  bravest 
mgs.  hut  with  charae- 
onfidence  he  set  his 
and  the  measure  of, 
success  may  be  gauged  from  the  facti 


,  Air.  Sisson  explains 
land  j  cipiipy.  ],y  tjip  fart  that 

lime  not  kcjit  jvace  with  the  growtn  01:  tne  coun-  ation. 

'try  and  could  not  bear  the  added  burdens  i  _ 

,  of  war.  "Lack  of  credit  born  of  govern- i 

s  sluli  a  ploasaut-souuiling  proposal  regulation  liiid  wrought  this  finish.  <  _  ^  nu^rwoop.  president  of  the  Farii’ 


I  .Alberta  Railw  ay  &  Irrigation  Co.;  director. 
I  Dominion  bank:  director,  Wipripeg  Electric 
Railway  Co.;  Northern  Trust  Co.;  director, 
Matiitobn  Bridge  &  Iron  AA'orks;  director, 
tlgilvie  Flour  Mills  Co.;  ex-governor.  Wjnni- 


il  will  rtx-eive  quite  a  lot  ’I'po  decline  of  railroad  ciedit  following  the  '  9^  G"'  greate-it  raihvav 

s  so 'enactment  of  the  Hepburn  .Act  and  the  Mfcutives  on  the  Continent,  has  justified 
,  ,  amendment  giving  the  Interstate  rommei'cc  hopes  ot  iiis  many  friends  and  well  peg  General  hospital;  ex-president  Winnipeg 

bitterly  hat(-d  and  so  sconirully  contlcmnecl  power  to  suspend  rates.  wa.s  w'lhers  that  he  would  sooner  or  later  bring  a  !  Board  of  Trade.  Sir  Augustus  is  a  former 

as  the  poor  vvrotche.s  In  the  East  and  111  ^.qh  deadly  eerlatniy.  Rales  larg**  o' to  ' he  Erie  Railroad,  i  Iiresident  of  the  AAit.nipeg  Stock  exchange 

Europe  on  whom  the  AVestevnera  unloade'l  riioved  ever  downward,  expenses  piled  ever  ;  ^,0* of  Mr.  I  nderwoqd  s  friends  and  and  represents  wwtern  interests  in  the 

i  upwarfl,  iniecoiioniii'  law8  and  multiplied  '  t  anada.  On  1 1  <'cksl)ut^  Plow  Co.,  and  the  Toronto 

* '  •'  '  --  He  is  also 


.-  It,,,  virbt  regulations  .’onsumed  revenues.  Banks  and  aojourned  annua  meeting  of  I  General  Trusts  corporation 

..s  the  light  eb«ewhpre.  and  the  upre  shpeholders  of  the  road  wid  he  he'd  atldirector  of  the  North  of  Sc 

security  of  conflict  of  the  public  wrought  its  A  ork.  when  it  :s  probable  the  direciors  '  Mortgage  Co.,  and  is  cent 


Barring  the  fact  that  it  destroy 
of  property,  and  with  it  the 
credit,  It  Is  really  a  very  gtHu!  proposal,  aiiJ  ovvn  undoing.  Now  the  Governmenf  has 
in  the  West,  of  wurse,  it  is  no  objcciioii  10  stepped  in  lo  assume  the  burden  of  its  own 


Scotlar.d-Caiiadian 
nected  with  nu- 
rises.  He  wa.*  knight- 


will  announce  the  payment  of  the  dividends  |  nierous  smaller  enter 
on  the  first  preferred  shares.  "After  watch-  ed  in  1916. 

ing  the  Erie  for  fifteen  years,"  says  Mr.  I  _ 

Underwood,  “and  comparing  what  it’ had  io  ' 

the  way  of  business  and  plant  then,  w.ith '  TARING  B.VCR  RAIL  ORDERS. 


,  ,  J-  .  _  creation,  AVhat  next?" 

a  law  or  a  proposed  law  that  it  dcslio.'s  iq-eciscly  the  same  conditions  exist  in 

either  proiHJity  or  ci'odil.  Canada.  ’  Our  railroads  were  siarved  Imth  u.,  1  , 

rtfr,.,.  ”n'.ir  pro,»,e,  to  ™  l;  -"'yr.--' j;;’  l  't.X  .,0,1,  h  Jer..,., i  ^  N-'-  V«rk.-Tl,e  Iro»  An  -Gmi 

tailnient  of  tailway  Dien  a  .Ambitions  would  ,  ,  .  ,  ,  .  I'his.  sjtecial  consideration  has  been  ordered, 

b.'  Imneficial  to  the  public,  sat  on  the  pro-  The  London  newspyjers  are  giving  sket  nes  ;  .-v  large  order  of  shell  steel  for  the  Allies  is 


Victory 

Bonds 


C^Tiich  issue  ofViotorj 
Bonds  is  the  best  pur¬ 
chase  for  the  areisge 
Investor  ? 

CThis  (jnestion  is  as- 
swrered  in  the  eurrent 
issue  of  “Greenshicld's 
Monthly  Review ." 
C.The  Review  also  con¬ 
tains  other  information 
which  can  be  profitably 
used  by  every  investor. 

Write  for  t#u>  .V(».  ('ft 
it  u'iU  be  $entyou/ree 
re^unt 

GREENSHIELDS  &  CO. 

fi§mhete  Montreet  Stork  Ejrrhange 
DeaUrt  in  Canadion  Borui  Itthtee 

17  St.  John  Street,  Montreal 
Central  Chambers,  Ottawa 


the  actions  of  Ihe  Ibai  most  liold.M's  of  non-pro«lucti\e  pm-  gi'cssive  enterprise  of  the  railway.*,  with  |  of  the  career  of  Lord  Pirrie  upon  his  aiipoint- '  ai.so  uwaitiug  dis 
h  i,  ’  .  !u  nerfv  in  or  near  cities  (which  is  the  class  instead  of  the  public  being  |  ment  as  Mercantile  Shipping  Controller,  j  .trrangement  has 

v^hld^  IB  not  in  the  I  .  *  ,  "  ..  rpUeveil  of  a  llmifeti  and  rp«snnahle  fltian-  The  fact  that  he  is  Canadian  born,  having  Mbp  taouirles  of  r 

_ _ -1  f--  .x-f  txiitrtsavtv  tUot  he>  i«  iYirh«t  L-ftfm  fn  “finnHt  .  *  1 _ _ _  , _ a.  i _ ii-U.,  _  i-  -  _  .e _ i _ or 


^ORl.D’S  .^HIPPING  LOSSES. 


distribution.  Meaniime  an 
been  made  under  which 

,,  . ,  ....  .  -  V'  -i  ■  1-  u.  £  T - 1  ,  1  '  — H— -i-ro  ...  ..anadian  roads  for  2.35.990 

Ini  obligation,  there  has  grown  an  almost  seen  light  first  at  Quebec,  has  of  course  been  ;  ton.s  of  vails  will  be  -withdrawn  from  the 

they  can  do  overwhelming  debt  on  operating  as  well  as  I  noticea  everywhere.  "YATth  Mr.  Bonar  I.aw  nuiikei.  Mnch  of  this  will  he  placed  in 

-  stagger  along  under  ihe  burden  of  a  sys-  on  capital  account.  The  oxperience.s  of  the  ,  as  leader  of  the  House  of  Commons,  Lord  t'!ina.Ia.  .nnd  mills  here  will  relieve  those  tn 

_ .m-  f  .i,.i,.  ret'etu  past  go  to  prove  that  no  nation  can  1  Beaverbrook  ns  Minister  of  Propaganda  ntid  I  r.suafia  of  a  lave  oiianiitv  of  steel 

BOLSm'2\  IKISM  IN  C'ANADA  torn  of  taxation  spec.all>  designed  for  ih^ii  railwnyft  and  »'ontinuc  to  have  Lord  Pirric  taking  un  tho  vital  question  of;  ^  ^ _ 

A  vigorous  article  on  “Strategy  and  Food  ‘'xtinviDu.  In  order  to  save  their  equity,  efficient  transportation  service:  Tn  the  case  shipping.  Canada  is  having  a  Igrge  share  in  . . 

Production”  in  the  April  number  of  the  such  holders  are  to  be  compelled  to  buy  off  of  Canada. -we  have  almost  and  deliberately,  the  directmji^onmperlal  affairs  for  the  war. 

University  Magazine,  signed  by 
expresses  the  opinion  that  Canad 
cracy,  as  exhibited  in  the  process 
on  the  war,  is  nothing  short  of 

Bolshevikism.  that  “the  qualities  of  leader-  as  concerns  us  eventual  selling  value,  are  ^”i’,;;;rts”tiad  heen  adopted  Vowards  ouT^aU- 1  lent  apparently  mercantU^^^^^  Joss  for  the  period,  taking, 

ahip  which  placed  military  conscription  on  questions  which  obviously  could  not  be|.^.gj.  problems.  No  business,  not  even  a  be  subordinated  to  naval  consideralk ns.  account  the  .,G89,ii00  tons  of  enemy 

the  statute  book  appear  to  have  exhausted  brought  into  discussion  iff  tlie  s6ftleinenl).|  railway  company,  can  sell  it’s  product  at '  That  being  so  it  is  important  that  the  ir't  oq.,'*'  Allies,  was  approx-1 

ithemselvee  in  that  effort”,  that  we  are  utterly]  DlUB  10  d.  c.  interest,  anid.evldenUy_Wi'iUi  nolcost  and  get  away  with  it.  j  retponsible  lor  getting  Greut^  Britain  herfua^i/  -,632, .9,  tons.  if. 


Investing  Savings 


By  making  a  stuall  first  payment 
you  can  purchase  any  high-grade 
security.  The  balance  can  be  paid 
by  monthly  llff'talments.  This 
method  cultivates  the  habit  ot 
thrift  and  In  time  assures  a  steady 
income.  M’e  shall  be  pleased  to 
explain  this  plan  in  detail  on  re¬ 
quest. 

F.  H.  DEACON  &  CO. 

Members  Toronto  Stock  Itschongo 

INVESTMENTS 

97  BAY  STREET  .  TORONTO 


/ 

• 
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Capital  Paid-up.  - 
Reserve,  -  -  - 


$). 500.000 
$1,500,000 


COST  mm  GERMAN-BORN 
TOFLOATRECENT  |  BROKERLOST  ' 
CANADIANLOAN  CASEINLONDON 


The  Royal  Trust  Co. 

E-VBt  l  TORS  \M>  TRISTEHS 

(  «pl(al  t  111!}  rali.i,  fl.eOf.OOO.  Ilwne  Fun'J.  •1,0»0,0(W 

BOAnn  OF  niBFCTORB 
filr  Tlnc**nf  McKsllth.  Bsrt.,  PrMldPnt 
I  Ont.-Cnl.  Mr  II.  Montsuu  Allan,  C.V.O.,  Vk'P.Fpp.ildifBt. 

R.  r.  Anni«  T  lffiNCol.  Rartlett  McLennan.  O.^.O 

r.  W.  Rputty,  K.f.  sir  rhnrlr<  l.'onlon.  K.B.K.  IMIHani  MoMa»lrr 

A.  I*.  Ilrulllinallp  lion.  Sir  l.niurr  (ioiiiii,  Malor  Herhrrt  Alolsnn.  M-l^ 

K.  J.  (  hHPihvrliii  «  .  K.  Uosiiior  Lord  Shainlinp««> ,  K.I'^A.O. 

II.  It.  Uruuiaiiiu.l 


Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real.  EIstate 
Au-ows  Intd^est  on  Guara.nteed  Investments 

.VIoNTRiLAL  Directors: 

H.  B.  Walker  F".  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

J53  SL  James  Street  MONTREAL 


Hon.  A.  E.  MacLean,  Actinj;  >finister 
of  Finance,  Makes  Statement 
Showing  Canvassers  Received  Sl,- 
140.000;  Brokers  $750,000;  Bank¬ 
ers  $984,395,  and  the  Canadian 
Press  Association  $207,000. 


Scathing  .\ppea]  Court  Comment  on 
“Peaceful  Penetration,”  Despite 
Fact  That  Suspended  Member  ofi 
l.(Ondon  Exchange  Had  ('ommitted  i 
No  Overt  Act— Committee  Acted  in  , 
“National  Interest.” 


A.  K.  nail,  M»«acpr 


IMIllani  MoMa,lrr 
Malor  Herhrrt  Alolsnn.  M.l^ 
Lord  Shainlinp««5 ,  K.I'.V.II. 
Sir  FredcrlcU  WlIIlams-Taylor 


OFFlCr  AND  8AFETT  Dfa-O.^IT  T.MXTS 
I#»7  !*T. /AMEIi  STREKT . .  MONTBE4U 

Rranc Hm;  Calgary,  Edmonton.  Halifax,  OttatAit,  Roglna^P^.  John,  JC.'B.,  St.  John’s.  Nfld. 

Toronto,  \  ancou^»*r,  A  icToria.  WiunipP»;. 


Trust  Company  Service 

The  business  of  The  Crown  Trust  Company  is  to 
act  for  Individuals,  Firms,  Estates,  Associations  and 
Corporations  in  any  approved  agency  capacity  in  con¬ 
nection  with  trust  and  financial  business. 

Enquiries  from  those  interested  are  invited. 

THE  CROWN  TRUST  COMPANY 


Iniereetlng  figures  In  connection  witb  the  (L,oadon.  f^gland,  Corrcapondencc).  i 
cost  of  floating  the  last  Victory  Loan  have  Lord  Justice  Swinfen  Eadv,  Lord  Justice 
been  made  public  by  tbe  Acting  Minister  of  R-nkM  «nri  Vr  in.iteA  eha  m  tha  Coun  of 
Finance,  Hon.  A.  K.  MacLean.  The  1  u  w  '  1  u  , 

ponses,  as  tabulated  below,  do  not  include  Appeal,  on  March  26th.  delivered  their  con- , 
priminp  and  other  expenditures,  which  -’irtPred  judgment  In  the  case  of  Weinberger 
would  brine  Uie  lotal  to  approxlmatelv  $6.-  and  others,  in  which  the  piaiiiilff, 

1  (idt'.oOh,  or  about  1  t-4  p.c.  of  the  allotineut.  I  'Veinberger.  a  member  of  the  tirm 

which  totalled  $338,000  1100  ' Seligmati,  Weinberger  and  Pi«.rson,  ap- 

Thls  e.xpenditure  fell  into  three  aeueral  '  ®  Judgment  of  .Mr.  Justice  Ast- 

headings- remuneration  paid  to  bond  deal-  «ho  dismissed  his  action  against  the, 

f'V?  ard  brokarn,  comtnisv8lons  paid  ta  can-  Conirnlltfe  or  th^  IxindoD  Stock  | 

■  vas.«eis.  raid  remuneration  to  banks,  Justice.  Asibury  declined  to  hold  that  in 

omitlinp  to  re-elect  the  plaintiff  to  member-  ! 

Illstrlbiitioii  to  Brokers.  sliip  of  the  Stock  Kxcimuge  the  fommittec 

The  Minister  also  stales  that  the  Oovem-  acted  on  grounds  not  open  to  them,  that 
ineiit  adopted  the  plan  of  co-operation  with  , Pipcedure  was  coairary  to  taw,  or  that 
brokers,  rather  than  competition,  thus  se-  uot  honestly  and  legaily  come  to 

curing  the  services  of  practically  ihe  en-  com-Tustou  that  they  did.  the  result 

Ur,'  brokerage  organization  of  ihe  couiilrv.  being  iliai  he  hu  '  no  pow-cr  or  jurisdiction 
At  the  close  of  ibe  loan  campaign  the  brok-  «>  “''>  on  appeal  ,rom  ihelr  d.cisiou. 
era  were  rcmuiic rated  a<v<n'ding  u»  tlic  ser-  l.ord  Justicn  SwmiVu  Ladj.  in  the  course  i 
vice.s  performed,  and  lo  -April  cili  the  sum  JU'Igment  dismissing  the  appeol.  said 

of  $75o.t'‘Hi  had  been  disbursed  on  this  head-  »>“'  i;l.>tnMff  appealed  from  the  .Uuigmeut  of 

Mr.  Ju.suce  Astbury,  who  diamissKl  the 

ii.wenMy  $3c.-V.(i  had  been  refunded  by  entered  judgment  for  tho  deftn- 


*•4  Trust  CoiHpany  f«r  iJw*  Piililir*'*  ’'irrrli’c* 

145  ST.  JAME.S  SI  KLl  1  .... 


.M«»TUK\1. 


STOCKS  and  BONDS  MJ: 


I  ::  CHARTERS 


DEALT  l.\  ON  .4I.L 
EXCTL4NGES. 

MINK  IFAL,  SCHOOL 
DISTRICT.  R  I  R  A  1. 
TELEPHONE.  ETC.. 
BONDS  ALWAYS  ON 
HAND  for  INVEsl- 
ME.NT. 

nnm  roi;  rAttm  i  tea 

A.Ml  Ol  R  LI»T  tlF  (til  IKIM.-' 

H.  O’HARA  &  CO. 

Aleoihon  Toronto  Steel.  Licb.ciigo 
ROYAL  n-Y.Nh  III.  !>«.. 
TORONTO  tA.NAiiA 


L  J.  PHTTISDN  Js.  &  CO.  | 

SPECIALISTS  1 1 

Unlistefl  Seruritie.^  ij 

f  ^ 

4  orrc<pofifleinp 

56  Kin^  .Street  A^'.  -  I'ORON  TO  m 

—  - -  ■—  "'-j.i 


I  I.ni.U  AI.  (  H  VKTl 


I  'r.hr*  T.JinJjt"  ?  'Dpi;'  .  l.rti.,  Mop.'r**p! 

i  I'nmi:  i.n  '.tcv  I  .i.uvriK  I  '..i  .  W  iv.n'pri:. 


■  •  ,  .  '1  Cr  -.  Bivo.'r. 

0\  I  ^RIU  I  !■  \RTr 

'  .y  1  o:  : 


I  Hf‘.  1  f  O  .  I  fj  ’1  .  T'l.'i'. 

(  ej,  .1  :  rM.,.;.  .  ■  i.  (.  .  lor.!:,  ft  <1( 

;  o-r  :  f  .  !  M  .  T- .r-.;- •  ; 

!  '  (  I.  .  1.*'!  .  rt.'r-t.fn. 

Me..-  .  I^. >  1.‘  1..  AV  ..ui-v-  ?M.. 


IPMl  I'-il  I  IP  (  M  rt  \  <  It  Ai:  M 


I  -I  -r ‘V  !  V  ;  ■ 

•I  t.,  r-v  -'jti-^  ‘  o  I  •  1  .  \  ; 


Indivldiwtl  Vs.  CorporatioD  ^ 
Management  i 


Tutefiit-y.  rpxpon^iI*i!itr.  p 

jutljDicnt  f?! 

koi.rtVrljr  of  thr  f.'v  tc.|...  l;:.-  g'  :  ;  CM  ()\\11  I  ni  l  r  -pf.IMi.  n;  ' 

I  tiustcohip.  3l  ,  ,  .  i  •. 

j  ftttfl  Aviiji  .jt  ;•  g  ]'  tl'iIo  Ij.D’  mM'  a  r<l.  f 

;  trrrjption-».e  i,  ■c.nir/  r, h  rn,,.,.i,iv  \..v  TapidU  .Mnl  g<  nc-ally  sup 

fTiodern  c'>oclilioa5  j'clorc  a  h  .  «  . 

c«n  I'tf  consititretJ  v^hoIlT  '.omp-'  ti  ih<'  ji'r.iMr  Cv'  i'INo 

i  lent.  ?  I  I’.  I  .,t  »  '  :  n  I!  .  A  1.0  .I*  r-f  pt  l.ij.;  i;  I 

■'  ^  -J  irijtiy  Iipi-'H  "■»!.  I.-  ;i  \‘TiMhlr  i  tiio.-'i.s. 

A!!  Ij  th-.-  .|!ii  .h.-;c,i-.-.n-  E  'I  I  ,  1 1 s  .1  n  <  .  : nni' .  '■  pr.(cl a  1  !.v  ;i  s.Mlop. 

I  nr  r^rr./  fouml  ;ii  a  iriti.ij  ui  fi  .  v  t  r  i  ,  ...  •  ...  li., 

indiviciuh.  E'  'bic.  nil.-llu  ss  IhlclC.s  '-  HI  III', 

j  Si  prinini'.-,  btp  u|iari  fioiii  Mils  i'  lias  a  |i;nz 

j  Tnn  r.TIlR-tJVC  TK’  ST?  li  r.i  nid  ol  rarciul  nii'l  com s.-re.T 1 1' ••  iiiHliagc- 

I  CCRrOKATtOX  po's's-fi  sM  p.  Ur  til  eud  lias  al  ali  1,10'  ..-  ifliamcd  In.im 

•  fbr«e  f<«f  nt  .a)  mir-n-  fM  ji  t»’ •‘".ot ’*tti  tv ;  •  v.  ,  j,  nt  » l<o  It  l 'M  noi  i  •  lillic- 

I  e<--mprtriit  1-  '■.  1-’<  It  n  2,  1  i,  '  1  r  M  .  I  ‘  ‘  V  ■  l  ■ '  1  •  l !'  o  ;  itl  !  ■  .Ml I't  I'  .'1',: » '  n  f . 

ftircH  CXI. -ff  cr-  thrfiirifcoul  •  [j;  ^  i  loJ'  >1  lo  Jfi-JMH  *  nil- 

atious  of  bcncLctHrs'.' .  H  i.ii.  i..  i  • 

i*  lab  II" 

j  The  Company  mil  ,.ff  or  (I  con.  f  'J'la  MOiil:''.''i  T  ru"  ‘  um|.';.ll,'  lia.s  fn. 

!  profecii' ti  f't  r-‘a.  -  i/  r  itiaiiv  .  t  ’  s  liad  a  uraiicii  in  liailfaN,  and 

I  ,  apooint-d  ei!;.;utor  .and  U'-.  X"-  fc  ,,  ,,  jaii-l'  'iie  Tii..;’  np' il' d  willi 

.  leader  your  T!.,',  y  \  ;-'.'a..s  .a  ii.aiiag',.  and  a  sniiill 

'  ■  I  '  'I'l'-''  •''■..r.'.inii  Tru.^i  (  orporutioii  and  the 

j  :hi>’S,r'l-‘ .,.r  ■  g  .X'J.il  Tlll>l  luUlpaliy  ale  COUliia  I'.l- 

I  fwflsjfcfwic «/ ,  ..r  T  lice  iiii.'ii's.  and  Muir  opi  rations  at 

j.  P  ,  (.1,0-..-.  d  M.'li  ’Ijosc  of  ih'ir  luii.si- 

BBi  l&y  iliary  r oniiMUi.'s,  -o  i>iat  ti;o\  rauked  luorc 

^  •  THE  O  I  as  pii."-.:-  .and  i,s-'.ing  bonsi .-  tliaii  as 

:Sterlimg Trusts  ;  . . 

Corporation  ^  .-'I  mas.  iiiiid  1  o..,|>-i:i>.  .'a-  i  i-.-poiisiidc 

I  MEsatsT  wAoaiPO'roti  M,.*9,ng  o.rrcto.  j  '  .’i , J- i  I . I .  i  ' , " '  ' '  ■ ' I '  ' ' I '  I . I '  ( 1 1’ ) ' ^  a n d  I  'l'cderic- 
iaOKINGST.  EAST  •  TORONTO  a  ,,,,,  is.  n-  ,,r  1  mid  ■  wilb  sio.  k 

I  •  ToiophoneMainm?  4  j,  l,,,n"e  n  to<-',  |.ai.  nrowil  higl;l'  sa'i-frc 

1  y  ^o  n  C  1  •  S-’O' s  b.iili  Ih.  ■  sioeks  pow 

;,.'lc  C.a-.  Ii:;.:l<  in  ■  cl  lon  ui'lt  S',  sie- 

BRYANT,  DUNN  &  CO 

BROKKRS  M-u,,  \]uri\u,u  Tiu.-l  luir.*  a  \  <  vy  strong:  cmi- 


IAi!  ifcf  th****  ‘lit  iiv-^:Cii' .'?n“  < ‘■.;t 

I  br  fouml  in  a  iriti.ii  ui 

.  individual. 

i  run  r,Ti;R.u>:c  tk 

I  t'ORrOKATlON*  qII  i-' 

•  fhr«e  f<«fnt.a)  :,iir.n'  m'  a 

I  ee-mprtrtlt  fi 

?tircd  cxi.  'i’TCf  thrt'itrifc'jul  • 

atious  of  bcncIiciHri'.' . 

The  C.omnnnv  vviU  ..^Tord  con’ 
i  protccii*  n  f'»  j-'.tir  r-'Rtr.  j/ 

I  J  ‘“'editor  and  U'.i  t"* 

‘  .  inder  your  rtiJV 


Big  Trusts  | 

ORATION  ^ 

JTpfl  M#  -*9,n9  O.rrttfje  j 

AST  TOKONTO  ^ 

»ne  M3‘f*  ryi  7  -9  ^ 

H-  C  •  .•* 


A^XX  1  1,  A-evi.ilT  vx. 

nnoKKns  -j  i,,.  ^laniiuu  Tiu.-I  li.c;  a  '  ■  ly  sironi:  coii- 

li-!*  St  IT«ncoU  Xavier  r.ec’ion  In  ’I'ariiioiii n  and  i.^’  sicadily  tii- 

Montreal  crrasTia  iis  truslfe  business. 

•Ffc***  -  •  o  ■i  i  ',,"  .iidu  s  ■,  I -V  -at  jsfacto:". 

TJIt^'r^ro  wires  s.npcer  -ur  ba '’n-' '  li-;*  ,=  a 

-Vow  I'ork  iir.d  ".■■^■'lo  Offl<-«»  s  ua  1  <'hC’id(-.''s  nf.liclid  1 1:  i u  !.o,,t  1  li  ^ 

cfiuillrv  aPO  1.3-'  ''•jtiurid  m\i;;il  lUd'l.'lriai 

■  -  - I  i..si!.r.'  ■  spr<  laily  rbo  A-.au'ic  ru-brn-ar 

—  '■  ■  . "Tl  ., .1  tv,<.  ,\vuh.r>.  T'i.'uos.  .and  ryii’e  rfcrnly 

||  ri;,'i.  dan  ^  ■'  T  i"  •  "■ 

FOR  SAI  F  I  s^:,d:;;>.':cu 

A  c  (hiiai  inn  11'. 


FOR  SALE  li 

Toronto  Stock  Exchange 
Seat 

for  a  tjulck  sale  leu  piice  "111  be 
aeflepted.  Address  all  replies  t»i 
Box  178.  FInaiiciBl  Times,  ,Hontr<.aI.  j 


ACCOUNTANTS 

lirilMi  firm  dfimf  Inf*  riiafioiial  biisi- 

ness. 

r-fsire  nualified  c.isis’art.s  for  ihe'r 
nfr.ea  in  Parts,  Franco.  Box  174. 
Finarf  iai  Tioms. 


BEAUSOLEIL,  LIMITED 

Finanoial  Agents  &  Inveitrnsnt  Brokers 

.  nrAi.r.ns  ;,v  — -  ■  == 

MUNICIPAL  AND  SCHOOL  BONDS 

263  St,  James  Street,  -  -  •  -  -  MONTREAL, 


I  lu  ce  Toninfo  firms,  and  a  Sttshatebewan 
eliainnan  hud  refimded  SJ.h'.Hi.  Theue  were 
snll  Kome  adjusiiii,  tits  lo  niaJte. 

I'untasstirs  were  paid  one-half  of  one  per 
cent.,  wiih  Rome  limitations.  Fp  l»>  .April 
1st  the  dcpaiime.ni  had  paitl  out  for  Uii» 
purpose  $l,Un,SI3.75. 

»linl  Banks  Ileeehed. 


danLs  T  he  pla-intiff  was  admitted  a  uiem 
her  of  itie  .sioek  Kxchiinge  In  January,  189.7. 
and  was  re-elected  nnnually  for  each  \ear 
expiring  on  .March  2;')  until  the  year  1917, 
when  he  was  not  re-eleclcii.  His  nirml.er- 
ahtp  e.xpired  on  .March  2a,  1917.  and  h« 
<'lalmed  a  declaration  that  he  was  entitled 
to  be  rc-eieefed,  and  that  he  was  still  a 
iiiemher  of  the  Stock  Fxebange,  and  h«  aak- 


rianks  recoiled  one-uuarter  of  one  per  resto^d 

cciit.  on  the  toial  allotineut  for  receiving  memheiw  of  tho  Slock  Lx- 

and  i>aying  subei nptlon.s,  delivering  bond.s  "bange^  Ho  also  ashed  foi  a  maudator> 
and  eabblng  coupons.  This  was  $994,39.1.64.  ‘*rder  <iire<'i<id  to  tha  defendants  to  compel 
In  addition  ibere  were  orgau.lz.ai Ion  ex-  '^‘‘"1  ■'‘‘iflrcf  him  or  to  deal  wll^  his 
|.en.‘*rs  of  . . .  publicity  expens . .  ‘«r  re-election  In  accordance 


•'  I/O'i.im-  •’  <  I , 'r»  :et\  Si.  JoFt\a. 

il..-  <  .i'.B'i'pi  H''?h  ^l!of';tv  (  hrbi;,rftor  (‘o. 

*  i  .  fiirti;  •  >, 

»  h»'  <  r'.i  of  Lt,‘  .  Tornn'e 

Mrj*  ••  A  ’1  .if’fr  (  (».  t»f  ‘  auBda.  Lti.. 

ii.’-t  Pfi'  $1  iiH.iiMf 

‘•A  •  r  «  aii-T.r,.-'  ‘  ■)  ,  ’/.i  .  S*  L',.r  $  '**».0u0. 

M-..I.,..  .  i  ;*•  ;i‘M-  :  .  i  ■  .  \v,r.- 

'  1  .  f  ■*.*.  .  L’.;'  .  S  i  ■■I' ' 


gf  »  BL<  riMRTriRs 

'  V  r.  •  ,  l.tfi  . 

I.  \r*uc’r  r**:i  :.&•»,  $2u  :»'>» 

!.fi  A  ompHpf'f  ri‘ N  IK-'ivrR  du  'lu  '  ft»ia4a. 

l.-i*.  .  i.iv.u'M  , 

■»  I.M  ‘A»  fi»v*  '  'c'H'l'".  >•  <  :»  I  .r*j  .  u  IPJIP 

Mi-'-l  "-.v  *.»»;.  I.'}  i.iijvi.A*  ,  ■•». 


Total . $3, 620, 39.1 

Hon.  Mr.  Mnct.ean  also  is  re.sponsihIf  for 
ibt  assertion  'bat  a  sialeinont  will  1m*  sub 
mituri  later  sluiwiiif;  tlie  amoiintB  paid  lo 
l  acli  iKWfcpapt  i  foi  licit  ri'tislng  the  \  iciorj 
1  .(Mill. 


ROND  MARKET 


\innM  i  Mil  l  \rioNA],  bomin. 

pealed  tenders  will  ne  r<»<'eix-«vl  hy  the  de- 
Perjiiiic  brat’.cli  of  the  .Albei'a  I'epaitmeni 
of  I  'iiuaiion  iiicil  fo;;:  o'cloch  in  the  afiei- 
iioou  of  rhiirsda)  the  J.lih  day  ot  ..April,  on 
lie.'  blocks  of  SI  llCMtl  lil.'-lriel  debentures 
aiiionniiiig  to  Jl!i,4Xu.  .“sepal alti  leniieiH 
aic  to  bo  niHfto  on  eai  b  block 


nii:  iirt  sT  < oaii’.vmes. 

let  t  lijipidii  biippinntjiie  Vritalo  Lxecutor 
in  'IntiCme  I’rotinces  ti  but  Hie  (  ciii- 
p.inies  Are  It  lill"  i  iieri . 


Hloclc  ^o  2 
Ttloi’k  No.  .3 
i.ii  111  [1111  )iosrs 
H'o.  i.  No.  4 


Ifiirnlr.  l"  'cars.  7'"r.  .$,1,600. 
Village  I'istrbt  for  assess 
10  yeiirs,  7'f.  AJ.Oliii. 

Kiiial.  7  j'.ars.  7''>,  $3,uoo. 


fbork  .Nu.  a—  Kurals,  10  years,  7%,  $3.6S0 


tie;  cent.  I  iiy  of  Sherbrooke.  CO  upon  go'o  in 
li'itvi.i.  '.n  (b  iioniuuii  ion  of  Jl.OOo.  iin<l  at  a  Je 
puce  Ilf  'Cl  ai'.d  iiit'ie.s!,  yielding  ft*  pe  lb 
'Ibe  popu'a'bin  of  Sherbrooke,  r  U .  Is  tii 
?:i..1'>ri  The  jjri  debenture  deiO  is  $kO’,  7,t2  br 
and  'he  ’a'lie  <'f  'h"  mun'cipabi.c  s  a~scts, 

.1  '  k'l  I  :;"s  f’i' 

io 

MAT  A)  ATI  Hmr.S  IN  1.  .S. 

(  itip  iralo  maturities  in  the  I'  .“6  for  .May  bi 
a2Rr<.gaie  .ik:i.4KS..190,  eompaicd  with  jHfi.-  ui 
69:1.170  ill  \]i;  ll,  and  $87.7o7,S.14  in  May.  1917.  w, 
Ilailro.t.i  SCI  nri'iei;  lea'l  in  the  aniouni  due.  at 


wHb  piibijc  iiiiliiies  and  Indus-  ailed  in  perfect  honest  v  and  koocl  laiUi. 


irf  eoitbi  tod  inlet  f"ie  with  lli<u  deej 


'hedr  payinen' 


mi  i  MI  I.  (  ri  \.SI.  t  ASf.R-AIN'S  B.  ‘ 
BOMH-M.S. 


A  au-  o;; 
Tl.ps.  fit 


The  will  of  the  late  Hon 


<  asEiain.  K.i'..  fortnci  post-  ()i;,i  there  is  grave  dissatisfaction  aiuong  a 


ii.risii  : necal  cif  Canada,  was  entered  for 
proliati  in  tio  Aaiooiiver  (ourts  last  we(k 


iitrv'  111  the  Mrifish  (  olumtiia  touri.s  that  cirganizatioii- 


|•|lIl.^id*'rable  section  of  tio*  iioiiiiicd  luen 
and  oflicers  in  <  auadu  vviili  the  jioiiey  <if 


a?  iiiioie  uece.Hfary  because  the  deeta.sed 


Steps  were  taken  al  a 


'Joioiiio  on  vioiKiay  uj  la,-,  tin 


ow  ned  S.i"  u('ii  worth  <if  real  estate  in  ibi.s  loundallon.s  of  a  new  association,  and  one 

provime  in  addition  to  .some  $4090  worth  of  the  pronioiei.'*,  Mr.  Shanahan,  remarked 

tif  si.aies  111  the  \A  rtir  Ktiotepay  Power  &.  that  "aii  organizaiiftii  of  tlie  rigli:  kind,  if 

I.itht  Co,  It  numbers  oi.I.v  hundred,  would  b*- 

The  rioss  value  of  the  estate  of  the  stronge;  than  five  liuiulied  ilioiisantl 

foriri  I  iiiniialer  is  sworn  at  S172.-32U  with  .Anarehisls,  siu  b  as  some  who  infe.'il  tbe 
liabilitji  s  of  Ijo.oob,  There  -was  no  real  pjeseni  G.W.A'  .A.” 


(■state  other  than  that  bfld  in  this  provinee,  J.ieuT.-Col.  AVilsoii.  former  president  of 
'be  tiiaior  po'-tion  of  the  estate  tonsistinc  the  Toronto  and  A'orh  C'jiiniy  bratieb  of 
of  ?87.'iOCi  worth  of  storks  ami  bonds.  the  G.AA'.V.A.,  said  that  be  thrmght  the  new 

A  Irgae.v  of  Sio.ooii  is  lOft  to  the  infant  association  woiib!  liave  the  fiaeking  of  all 
nd  namesake  of  tlie  deceased  in  |,a!  veterans  fioin  citast  to  coast. 

The  iiKonie  of  the  lesidne  is  "[  )iave  onlv  hf  i  n  back  a  few  weeks  ami 


'doniiiai.  rhe  iiKonie  of  the  lesidne  is  "i  jiave  only  hfi  n  back  a  few  weeks  ami 
b-fi  to  the  widow.  Madame  I'asgrain  for  life  p^ve  found  tliat  ilie  (I.AA.A'.A.  Is  uot,  taken 
<ir  until  retnarriaae,  while  the  ic*siiii)*  itself  seriously,"  .said  Major  .lames  Gairilner,  M.C  , 
passes  tn  the  son  of  the  deceased,  Alc.xamlic  p„  thought  that  somethiug  must  soon  be 
Chase  Ca.sgrain  of  Montreal.  done  to  establish  an  orga-tiization  that  al! 

-  -  -  --  returned  men  cotjkl  conscientiously  .loin. 

IK  USOV'S  BAY  I.AVn  RAl.LS.  .Major  AVard  AV'rigbt  had  bt-eii  asked  to  join 


Imring  the  o’larter  ended  .Alarch  lljst  the  the  (J.AA'.V'.A,,  b'jt  refused  after  an  examinti- 
farm  lands  sold  by  the  Hudson's  Bay  (  otn-  lion  of  its  affairn.  Th*  i.uoposed  organlza- 
par.y  ari'eu-’cd  to  99,]9b  acres  contrastinc  tjon  met  with  his  approval,  since  it  would 
with  7  .399  acres  in  the  rorrespondlnc  aid  returned  mea  In  a  pioper  manner  to 
period  0.  ’as*  year,  while  the  amount  pav--  return  to  civilian  life. 

able  rrr  c  .'roin  £  249.490  to  £.361,400.  The  The  five  members  selected  for  prellmlti- 
tovvri  :01s  gold  fell  from  £20u  to  £80.  The  ary  work  were  Major  AVard  '.Vrigbl  and 
uiiar-er's  lotai  t  ecelpfs  Increased  £4.1,099.  Major  D.  M.  Mathleson,  .M  ('.,  stid  F  I.ewks, 
•  o  CIO-'  v.'tmplete  financial  year  G.  Boal  and  K.  Mullins. 

*n  'll*’  close  of  las'  month  The  sales  of  farm  Mr.  J.  G.  O'C'otinor,  secretarv  *)f  the  cniiri- 
lands  rose  from  2.15,209  acres  to  386.309  ty  branch  of  tho  G.AV.V.A.,  sold  rbeie  was 
Hcre.-t.  and  the  purchase  price  Improved  fiom  a  feeling  from  coast  to  coast  'La'  tiieie 
i'lTl.lOO,  (,;■  £'■<  8’.  3d.  per  acre,  to  £1.419  -  were  elements  In  the  G.AV.V  A.  whic’u  must 
fiun.  or  £3  13r.  6d_.  per  acre,  Town  lots '  be  brought  Into  Una.  Some  member--  of  1  he 
fold  fell  ^'rotn  £9.790  to  £1.90u,  and  the  Aekoclatlon  agreed -with  him,  biit  wi-tc  doing 
total  recfip’J!  for  the  ycej-  advanced  from  their  best  to  keep  things  smooth  uniil  the 
£:la3,990  to  £642,99(1.  an  Improvement  of  July  convention,  when  a  constltutiou  woubi 
over  63  per  cent.  These  results  speak  well  be  drawn  ujt  which  would  prevent  anv  of 
for  the  Rgrlcultural  outlook  of  the  Dorn!-  the  unpleasant  eplaodas  that  have  tiikon 
iiion.  place  at  meetings  of  the  Association. 


Partial  I  TO  INCREASE  YOUR  INCOME 

Payrnentn  Intrinju-  values  arc  not  rcflci  led  in  existing  prices, 
Plan  M  "'Lich,  in  our  opinion  may  not  be  witnessed  again  for 

~ian  M  time,  if  ever. 

This  fact  isrecognired  by  the  cautious  and  thrifty  hunter 
of  market  b.irgains  who  through  the  easy  terms  of 

THE  PARTIAL  PAYMENT  PLAN 

can  buy  a  5'ear’s  supp!}'  of  stocks  now,  getting  anywhere  from  8%  to  10% 
on  the  investment.  Orders  for  any  active,  security  accepted  upon  an  initial 
deposit  of  tlic  balance  to  be  paid  in  monthly  payments. 

B  riicjor  Booklet  liufr.ribittff  the  advonlatiee  of  the  Plan  tvhirh  willbe  sent  on  rtqfteM 
tixceiher  trith  a  few  inreetment  suggestions. 

H.  M.  CONNOL.I.Y  &  COIVIPANY 

MFMBCRS  MOVTKKAI,  .STOCK  F.XCnAMiF. 

105,  106  Transportation  Building  -  -  MONTREAL,  Que 

SI.AIX  I.'US 


H.  MARTENS  &.  CO, 

Members  Toronto  Stock  Exchange 

Government,  Municipal  and  Corporation 
Securities 


8:j79,i'9.,.  ;,ud  .li  partiucmal  .’xp.  uses.'  ' 

ItcgulMi loiiR  of  the  Slock  b.xcluingo. 

DrlnJIs  of  l,xp..h.s,.s.  IMalhUff  Ile.NBhiralixed. 

( •reaiiUai lou  expctiRc.R  $  3,6,9bi>  .i-ii,,  jiijmtjff  came  In  Kngland  in  18S7  ami 

Publicity  cniupaten  ptiid  tn  Doni-  naturalized  an  a  BrftiRh  sub.lecL  on  Mar.-h 

inioii  Piiblbii.v  (  nmraiucp .  163.9im  Ho  inafrmd.  in  IMui.  alad.v  who 

!  aiimlian  I  rt  .s-;  .\.-;sn .  Jo, ,111)0  Hill isb-bijrii  of  Geriiiau  extra*  lioti 

lieinuiiernrioM  to  bmk.-rs  .  TIo.oOO  |.i;,,,t' iff  .-oiitendod  that  he  had  . .  d.- 

I  ouiniisruins  to  I  ,'inv  aRRor.s  .  LHo.ooo  :ili/,<-d  Iti  Gerinatiy,  and  pi-oilm-t'ii  a  lot 

Koiiiunei auon  to  baiikci'.s  .  ;*.S4.39:>  ironi  (iormauy  proving  that  fa<i,  ami 

,  t**!!  90-  Pi'ipoae  at  ihn  prescut  appeal  the 

rota  ..  ..  ..  ••  *•  . S3, bit, 3., 0  piaiullff  vxas  entlUnd  to  hu  treated  hr 

Hon.  Mr  MaeFcan  also  is  rc-sponsthle  for  In  order  to  Ruccoed  the 

iiii  Bssf-rtton  that  a  stat^'-inont  1m*  ?uh  ,  .  ,  .  i  n  i  -x,  .  $  u.,i^ 

tniueri  later  showing  the  amountR  ,.h„1  lo  l-bUiitli  tm.Rt  .vRiablls!  that  ho  had  a  nghi  t.. 
oa,  1.  11.  w.papei  bu  advr.tmlng  the  Vi,  turv  ^bwt-M  ,  or  a  right  to  hav-  hts  applme 

I  I  tion  li»i  re  elect  ton  eonsiilo.vcil  oc  dealt  with 

' '  _ _  b.v  the  i'oninili»-H  lu  roui*i  oih<-i  uiannev  or 

'  in  a  way  difforent  froio  that  lu  which  It  had 

been  dealt  with.  Havitig  referred  In  Rome 
0/^\jr\  lyyl  a  DLrKT  detail  to  the  eonjUitulton  of  the  Stork  Mx- 

I>v7i  X  LJ  iVlr\l\lVl2r  1  change  and  to  the  rul‘'s  ami  regiilatioiiH, 

an*!  i>nrin;,ulai  ly  to  Hub-s  ‘.11.  l';t,  ".1,  ami  .A, 
hiR  l-ordahlp,  pi  o<  eedii));.  said  Ibat; 

\iBHM  i  Min  \rioNA],  bomis.  ,,  ,  r  i  •  i.  »  • 

,  I  annot  Torglve  l.iiHilHiiin  Aol. 

Sealed  tf'n'iciR  will  oe  r<»<'civ-«vl  hv  the  de-  _  ,  j 

t*er,.u.r  biam-h  of  -be  .Alhona  Gepartmeut  'he  war  pmgrce.scd  and  the  *,rrma.u 

.,f  I  .imaii.m  iimil  f.mi  o'clock  in  the  afiei-  ‘">'>aaeR  arniu.M  humaniiv  imieaRo.l  there 
mem  of  Thiirsdav  ih.  J.Hh  dav  ..r  April,  ou  Iccliny  ceate.l  againei  per 

,ive  blo.-ke  of  s.  hool  .l.Mric't  debentures  of  alien  enemy  binb  t,  O.ainuu;  imto 

amonniiUK  to  Jll.,4Ko.  .Sepaiale  lenderR  be,  s  ,.f  the  Sto.  k  1  xehange.  and  tbat  feel 
:,.e  to  bo  mad**  on  ea.  h  block  ho.  en' uat.-d  by  tlie  .suiklna  of  he 

Blork  ,\o.  1  HiirnG.  M  veare.  $.-,,999,  •  l.usiiatiia  HIr  l.ordR  up,  s.ipportiug  M  i . 
Hbv<-k  No  k  -Ifm-alr.  19  veare,  7'7.  ,$.1,699.  e  .la'burv  a  mow  l  ia,  tbc  *  on, ,  *  ould 

Ttlock  No.  .3  Villaa.  Uimrt,.  for  asRORv  )n*crlere  with  the  d.Reroti.m  eve,,  |,.,o,| 

puipocrs  19  V.mrs.  T'o.  SJ.OiMi.  ''.v  th.,  Commitie,.  said  lb . .  ua-* 

HUe  i.  No  4  Rural.  7  ".arm  7'>.  $2ji09.  entitled  to  tak.*  Into  amount  the  natm,,., 
Block  Nu.  5-  Kurals.  19  years,  7%.  $3,680.  'n'erest,  and  whether  the  (,*  itn.-.u  ''-.etho.l- 

_ _ _  of  peaceful  jicnetralion  suould  e.xteml  lo  tl,*> 

''' _  .  _ Stock  Exchange.  He  could  not  bring  birr, 

(  T1  A  OF  .STFF-KBROOKF  TO  A  FFl/Ii  AH  P.*^.  fspjf  to  entertain  an.v  doubt  i.h.it  the  foninilt 
A  K.  Atncc  (t  <  o  are  oflerinp  f'.V'.ocn  a  tpp,  in  fhe  i-onrse  of  thrti  ron.luct,  in.  indiru; 
,.f-v  .  .  ni,  <  i;y  of  Sherhr.Kike.  <  n upon  go'd  ihcir  refusal  lo  le  clc  t  the  iilainliff,  w.ir 
li.iTvi,-*.  .n  (I.  mmiiiuii  ion  of  Jl.'Vm.  and  a,  a  a'-Uiir,  sob  ly  in  Hi.'  nalituial  inter.-si,  .ami  in 
pile-  .«f  'm  ami  int.fp.x!,  vieldmg  6i,*  pc  Ih.  interest  of  the  great  Insliliiiion  eotn 
'1  tic  p.tpu'a'bin  of  Sherbrooke.  I'U.  is  tmtied  to  th.  ir  cha,  pe.  TIi.-  < -.iinmil  tee  wen- 
?:i  .109  The  net  .icbenturc  def-i  is  $t'9'..712  hound  to  take  n.iticc  of  the  .sirotip  f.'ltny 
ami  'he  ■'a'ue  .'f  'h"  Tnun'.-ipaBtv  s  a-.sr,s,  e>i«t.ins  in  ,!)"  lOmsc  .Tgains,  the  a.liiil 
I  ,  j;^,,  ^  ."J  sion  of  pers'ins  of  i.criuan  or  Atistiian 

_  hiiih.’ 

MIX  XI  XTi  itn-irx  i\  i  v  ' had  no  rial.t  m  he  re-e!cet.-d 

'III  tlxilHllJl.x  l.A  1.  ,x,  unless  the  ('otnniillee  .  onsi.ler.  d  him  ellgi 

Coip  iralp  mafuritir-s  in  the  I'  .'6  for  .May  ble.  In  the  ea.se  of  the  plaiiitilf  ilieih  wa.s 
H2Rrc.ga,e  .i8:i.4KS..Gi9,  rompated  with  $H9.-  no  uufstion  "t  guilt  or  Ijinoeencn.  nor 
k:.:i.,79  in  Ajc  ll.  ami  $87.7o7,8.u4  in  May.  1917.  was  the  plaintiff  ailcpcd  have  e.mimilted 
Railnm.l  sc.  nri'ies  Ica.l  in  the  auto, in'  due.  any  off.iiec  whamvei.  -As  the  <  otrinii,  le. 


Manager.  C.  T  FII  LAN 


58  SL  Frands*  Xavlap  Street 
MONTKEAL 


fIBI  OIBI.I  lOli  B.VI  K  I  BOM  I’.AKIS,  I’ari.s,  where  hs  baa  been  for  some  tjm®,.  on 
Theodore  .Aleunler.  inanagltiR  dire.'for  off  htmineitR  trip.  .Mr.  Meiinier.  be.sldea  be 

the  Hriii.sh  .  oloninl  Fire  hmurance  fo,,,  'h."»7enert,l  situation 

'  irarir*  i  om.  oxpicMkOA  R/ifisfnrtfon  TrUh  buf^! 

f<i  Mo7mt»nl  I'rftiD  udhs  romiiiicins  In  (’pnBtla. 


.biUtvto  {;„«  p,»vam  } 

vroMXWlive  Iw*.  alTovrxt  V.« 

Iccrc'Riy  i-  t.  s  »  ....>dot'» 

Keho » ii«  f “I; 

\  („r  the  tlHi'-  ,,  ,.„oufh.  lie  U 

r  pret,  .h.  1W4  '■."  Vt  'Jcnt.  nn»btlr*J. 

^  Lr  fie.9  ..f  in.URttjP, 

'  «,-4iexsi'C.  the  Mexmnder 

9'  M.vM'ih''9  er  •  noiiUv 

y  , ,>mnw'r‘  "'**  .!  nicoRiitc  “T 

>'  hoM'ic-*  '^nii  wiiic  ii»  I<i  J"- 

\  d.<"«  m’t  ‘ 

V  l.lJteM  A 


oig  l^orporation  wants  a  man 
with  sound  business  training 


imdI"  tV»|  iri\\  p- j:  aiM'*  ih<*saiT}r  ‘oirt  rould  iX't  intorf<’i‘*  i|i«n  nf't-i 

a.m.«iiii:.  fali.iig  due.  .8J.‘.,94.’.299,  and  $2.1.-  .md  llu  appeal  woubi  be  lilsmi.sK  <1. 

k't  ,99.  rrs,jeet  ive1.\  The  mo.sl,  lllipoilailt  v.llll  lORtS. 


Ill  1n  Ml*-  (uiMie  ii-xt  is  New  York  ('.ptitral  l.ord  .fusMce  Batikf-s  and  di.  .Iiisneo  Fve 
fiallTi.Tij  .iTir  v'ar  I'j  per  rent  notes  <lue  d'-livred  ju'JgiiKiUs  t'l  Ibe  same  effe.  t. 

Ma.v  1,  I'M'i.  ainovinliiig  ,*)  $lo. 900.909.  An 

iinp.irtan!  imliisit  al  issue  .-omirig  during  (f.  \\  ,  V,  A.  'IX)0  AN.-\R(  IIISTK.'-. 

May  1  hs  tlie  .1  tier  .eni  tioie.s  of  the  Fnitnd  - — 

Fruit  fVi  .  amounting  to  .$io.bfi0,oii0,  ThcR-e'  Ttie  effort  to  manipulate  the  cijtire  bod.v 
notes  will  he  paifi  off  in  full  by  .  asb  vxhb  h  of  returned  soldiers  into  a  jiolitical  uni,  for 
The  ro,n  ’ianv  ha-s  ha.l  on  hand  f.)r  some  time  ra'Ii'Rl.  pocialisti.-  and  in  some  cases  re 


vcdiitionary  aims  Is  evidently  not  to  sure*. cl 
wiiliont  prnifst.  Headers  of  The  Finan.-ial 
TiineR  have  b.-en  informed  fiom  turm  lo 
tint.'  concerniiip  some  of  Mu-  imii*-  slat, ling 
tbiiics  that  have  been  done  in  tlie  mtino 
of  the  tire.nt  War  Veterans'  Association,  ami 
1,  will  not  hi-  a  surprise  t.)  them  to  l.arii 


I 't  .tp  Vfi.sjA «'  hHsuii'.yg  roncoi'ibl 
'■  liicli  ni  o  fnfpiii'*  .-nfr.in- 

lii'i-all,'  (-.•illiiip  Nu'  oxoi  iit  iv  i; 
lidli. 

.■\i'c  VDU  ft  ;ni  in  nnswof  lip* 

i-ail? 

W'otiM  11  lijg  til',.'!  11  lh■>o(|irtg 
CaOCMIi VO;'*  ft), Ip'  .'iftfT  Atiu  fm* 
.A  otir  .'soi'victys  " 

''I'lu'iT*  i.s  ti'i  in;in  Iip* 
liis  i.Kt.sition,  the  truer  this  statp- 
iiient  who  is  not  lliircty  I’t,- 
nptre  fnct.s,  ttreater  Iviiowlrdp.e, 
sounder  iriffOTiiation.  about  ihe 
fuudamental.s  underlying:  till 
I'usines.si. 

it  is  to  -such  men  that  the 
Alexandt'f  ilaniilton  Institute 
makes  an  iiTest.it)]e  appeal. 

liut-runiiers  who  love  their 
1:1  lit'  grove,  d.'i.v-dreamoi's  anti 
uieiitid  slu'roaifj  v  itlutut  ambi¬ 
tion.  :-;ay  ihey  have  no  time  for 
this  t'oiiisp. 

Hut  rofl-blooded  men  —  avIio 
.'ire  coritinuaily  driving  ahead — 
for  .such  men.  we  h.'ivc  ,t  me.s.s- 
ajre  that  will  iiispne  .-('hI  h.'lj) 
tiieiii. 

The  .Alexander  iraniilton  Insti¬ 
tute  gives  sip'h  men  the  informa- 
li.jn  they  need  iiPi.st — the  wii.v  of 
the  fii'olileni  of  business.  Tlu* 
(''nurse  gives  iust  what  is  needed 
by  Bitr  Dusiness  tus  evirTonced  by 
the  fre()ueiit  ,uppea’'ance  of 
siieh  advertisements  a.s  tiio  on*' 
reprottuced  aiioA'o  fi't.m  the  Xew 
Y'ork  Times. 

President  picks  saleman 
for  executive 

.Mr.  I).  Witt  j’agc,  Fre-sident  of  tho 
New  I>(,iartirT?  .Mfrf.  Go..  BrlRtoI, 
G.inn.,  wa.s  If.oklrig  around  for  a  sec- 
r<*,a-!y.  In  fm-i,  he  wanted  a  man  l.lg 
enough  for  the  cxocutlvc  pn.sltlon  of 
Afsi.siant  to  the  I’rcaldont. 

Stie'lv  T,.  Pratt,  an  Inpidw  .salesman 
foi  a  Rt  '.pl  .'ompany,  heard  of  tho 
opening  Ho  went  to  Mr,  Pfu.*e  and 
nppiled  for  the  poBltlon.  Durlujj  tiio 
Intcrvl.w  Mr.  Pago  a.skid:  "Mr.  Prat*, 
have  you  ever  hoard  of  the  A’cxanrtor 
Hniullf.'n  InRtl".!t(>7" 

"VcA'h.  Mr.  Page,"  replied  Prtv't. 
"Tvo  hoen  Rtudying  the  C'oursc  sin--*- 
last  Fchiuary." 

Ifr.  Priitt  wns  nccT'iit'*;!  for  flic  posi¬ 
tion  during  that  Intorvicw, 


AVc  kuow  from  Mr.  r.ig<x  that  hewas 
InMum.  .-d,  in  part  at  least,  by  th« 

•  i'<  tiiH*  Afr.  Pratt  was  a  sttbserfbtr 
to  M.-c  .Alcdi'iri  BurIdobs  Gmirsc  and 
•■SCI  V  ICC.  lie  w;utt('.l  to  know  whfltheT 
ins  pro.spcctivc  fiR.slstant  -was  tbe  typa 
of  lunii  to  1,0  liitorctited  jii  such  traln- 
Itig  ns  tbat  offered  t>j'  Uic  Alftxandcr 
llatnil'.on  In.sfitutc. 

Ami  jiiBf  .such  -OTperiencaft  hare 
tiil.di  jiljic-  and  arc  taking  place  In 
all  kiml  .  .,r  biisiiicssc.s  tii  all  part,  of 
lie*  .  ouiitry  lor  ail  kiiiUs  of  oxecu-* . 

'  ^  \  IW, 

I  liottaandt  of  aucegssful  men  have  ' 
taken  the  Course 

To  bc(icr  judge  of  the  class  of  •men 
ciirolbd,  ic-.'id  owu'  ibe  following  list 
of  mi  ll  vvhf>  have  tiikcn  the  Gouraa, 
Thevo  iniTti  Investigated  the  l^ourso 
fully.  Tli.-v  t:ilk.(d  to  oilier  mon  who 
they  km  \v  hrtd  Uikr-n  it.  They  found 
iliai  tiif  .v  m  (-(bid  it.  They  wero thirsty 
tor  111.-  km.w'lc.li;.-  g)eat-:-r  itifoniia 
lion  <  o.'K '■ruitig  Tim  fiiUfJaiTU3uta.l.x  of 
businef,.s. 

IVhat  there  men  now  s.ry  of  'he 
t'ourKo  makes  the  fines*  lot  of  testi- 
miinial  leftcrB  you  have  ever  Ffon  cov¬ 
ering  one  subject. 

i4  few  of  the  men  enroUerl 
.Among  tho  70.01)0  subscribers  aro 
■■m  b  men  as  George  M.  Verity.  Presl- 
di*nf  of  the  .Yraerb’an  ftolMnc  MiIIr; 
.N.  .A  Hawkins,  Manager  of  Sale.s, 
Ford  Mo'oi^  Go,;  AAilliam  G.  D'.Arcy, 
PresbliuiT  of  Mut  .Assoi  iatcd  -Adv.'rtis- 
Inr  I'iub.s  of  tile  AAorld;  .Melville  AV. 
Mix  !T.  sideiil.if  th.^>  Dodae  .Alfg.  Go. - 
and  se-)re.'*  o' iters  cjUally  ju'.uutn- 
cnt. 

Get  further  informativn 
7''..oo9  iivc-vviie  business  men  are 
ci|tiippiiiy  1  h*'m.sclv  es  wiih  a  .sounder 
bii.siin.-ss  tr.ainin g. 

If  you  are  deiermiued  to  sin'll  re  a 
sound  business  training,  so  that  you 
can  .aiiR'APr  the  cai!  of  greater  resnon- 
slhiliiies  -eitlter  in  y<iuv  own  or  in  an- 
oiber  eorporjii ion-  send  'o-day  for  a 
'  op.v  of  our  interestiiig  1  i2-paae  book. 
"Foiging  -Ahead  In  Business."  which 
we  vviil  be  glad  to  sejid  you  free. 

.lust,  fill  out  ami  send  iha  couiton 
below, 

AIo\aii(!or  HaiiiiDon  Institute 

118  JiRtor  I’laeo,  .New  York  Gity.  /Stk 

3cnd  me  "FOHtlINO  AHEAD  l.V  eVjk 
ItrsiNFSS" -Free  ^9— v 

Name . 

Fritit  here 

Husiners 

Address  . . 

Busines.s 

Posltlor  . 
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THE  FINANCIAL  TIMES*  MONTREAL*  SATURDAY,  APRIL  20,  1918 


Mainly  About  Mines 


46lh  ANNUAL  STATEMENT 


I  ^  •  *mw*»***#«»  Cobalt  rnmee  at  th«  present  rat#*  of  production  sbouM 

apMoxImata  51,600,000  moDthly,  or  at  tha  of  abou^’ 

ft  WV  I  •Iwt^an  Boiliion  dollars  pf*f  yn^r  Also  a'ith  aiich  a  h>ph 

AW  ft  ft  II  lift  l|  Iml  I  1^  If  1  cruotation  assured,  certain  of  old  but  promieini?  pro 

nJ  ulILl/  LEll  1  lit :  ?uS?."'*.‘’p'rS‘bi,.^ 

_  --  -  Done  Loko. — A  fiianee  baa  baen  made  ia  the  maaa^a- 

neat  of  tba  Dome  Lake  Mine,  Douglas  A.  Mutch.  Con- 

'Preparations  Being  Made  For  Bnsr , 

Summer  in  District— Ontario  G<M.  | 

to  Spend  $50,000  on  Summer  Roads  I  iBereaii,.!  p^r  wut-  T >ndwj|£TounH  wrfrU 

T.  &  N.  0.  Ry.  Assisting  Greatly  in  ■■«> 

Preliminary  Developments-An  En  •  ’  Elstoc-Duxieaxt  daimo  In  the  to^Tiahip  of  Gauthier  bs’  ® 

I  optiooH  at  a  large  figure,  and  piana  for  exploricfj  ti» 
j^inCCr  5  t  I€W«  '  property  during  the  coming  mironDer  monthB  are  beinrm?:  > 

Orw  two  year*  ago  eooaiderable  visible  gold  '»aa  diseovored 
.  .  ,  —  on  them  elaima.  tn  a  large  outcrop  The  property  la  situ¬ 

ated  near  tba  west  aide  of  the  township  of  GautJiier,  in  a 
iF'i-Arrt  fka  Afa».  C! ^  i  diroct  line  between  the  Kirkland  Lake  Camp  and  ihn*  of 

(From  thP  Man  on  the  Spot.  )  HuronU  property  and  the  Larder  Lake  Camp. 

Tobait  — Publif-ity  hM  recpntly  l>een  HialBg  Cwporatloii _ Th*  ih»ft  put  Aown  on 

gold  c«iBp  up  th.  Meueb^s^  ajixl  tX&'P 

about  thirty  mil^s  from  Elk  L«ake  The  vein  la  unaeratood  to  be  otmtinoing  at  a  uniform  width.  I 

.  ^  <.'VTOi  content  is  said  to  be  eneouragiog.  ft  wonld  ' 

'iOn  oaf  been  OlliWll  to  Fensatjonal  a.saftt'  appear,  nowever,  that  further  expioration  work  will  be 
rnfiwt^e  on.i  1 1  i  -i  •  i.  -  neceasari’  before  ft  can  be  determined  whether  or  not  the  | 

r  iJins  tinu  llDpHra,l!4^1#?fi  richn^M  of  Ram-  propoaltfoo  ia  ^  commercial  valua.  1 

plrr,  raih.r  than  to  tVio  prjssIhlHty  of  thf^r. 
b^ing  trunos  in  ih.  fJiBLnci  that  nmy  becomf 
profitabi.  pit.Kiu'  t-.rs. 

i'Ollow'ipg  th.  fcarl.i.’  Coii&lt  rttseowTles  anfl 
t.hp  public  awakening  to  th.  grttat  possibilf- 
iliit  of  flic  ttnprospci  t.rri  areas  or  .Northarn 
'imario.  iher.  was  an  inimeno.  amount  of 
propperting  done  ip  all  directions  north  of 
fohalt  Much  that  was  then  don.  may  not 
look  to-day  ns  it  done  nt  aly,  but  it  must  p. 
ramamhared  that  "ronciotnarata  ’  and  “dia 
hare  '  in  those  days  v. era  tha  formations  in 
demand  and  "calriia  lams"  ware  "spcritial  * 


of  tbe  Reralt  of  the  Bnsiieu  of  the  Beak  for  the 
Tiitecn  Months  Ending  28th  Febmary,  1918 


?IR  JOHN'  TfEN-DRlE,  K.C.M.O.,  C.v  O .  Prasldwit 
r  VRl'S  A.  BIROE,  Vhja-PrM-.d»nt. 

DM.TON'  ROBT.  HOBSON  ■«■  K 

•1!I.  MK).  K  C.  J,  Tf.-RNBULX,  W  A 


S'U.h  Novombar,  ISIB  . . . 

IT,  a/t-?r  rirHlncting  charsras  of  m  ana  Rama  nt,  fT»tare«t  a/-- 

itit.;,  uni  riiukin,;  pixrvtiiioa  (or  bad  &od  doubtful  dobts . 


}2e9,66«.ST 

r^n.SK  04 


Balapo-  at  cca.5tt  of  I-'nrt, 
p>roiita  for  fifroi  ii  niorui" 
ci-ued  on  u.'pC'fcits,  i*  ■■ 


Members  iiuindard  Stock  Exchtnge 

del.  352  2  >  .  •  f€  King  West. 


AT'pt'omUBtwl  afl  fonce-.'' 
Five  Qiiartarly  rnvirlan 
Panslcn  l-'unil,  \nn,i...- 


(■r-r  rr-'t.  per  annntn 


t232.42LSft 


Pi.IaTv-c  nf  Proft-c 
HamtUon.  lith  Ms-r.-h,  liiif. 


ISBELL,  PLANT  &  CO 


Members  Standard  Stnek  tirbxnge 


Hhalpdala.  -  T.'r.-t' 
Whaipbalp  Minap  ha= 
nav  hoist  is  hHing  u  si 

4  ,  ,  ..  U  1  k«ln.  asked  to-  ir  r 

\n  InfarasttDg  Rppnrf,  drUfi-^  In  .k« 

ns  ja!  and  f«--e-3i  n"- 

*  Onsid"’'a,Pla  d‘’'Plopin'’'nt  worv  -rg^  done-  raa-.o  Work  so  f.-  , 
on  the  Da'  idson  and  (>'tsbe  •'  laiins  in  IblT.  ^';V  t,' 

arm  III  inid.-winter  F  f  l/vrina  K  A!  .  went  in  ,  ^ 

'o  sample  and  mruu  t  on  tho  thissc.  I.ate 
in  the  fail  of  IftlS  he  had  '-tart.d  in.  hut  the 
(■arly  snow  prevented  Iiitn  tnakir;.?  the  trip, 

A-  .Mr  Ijoring  on  h’s  later  trip  was  only 
ah|c  to  Lnspfv-t  and  '  .amrtU-  tii.  Oiisse  show-  aividends  to. 
ings  where  they  had  been  cleaned  of  sno"’  "t  ikis  resps. 
the  examination  v/a.s  a  superfic.ai  one.  pu*  ' 
the  channel  sainpling  returns  were  in  some  Gr»nby 
cates  sensational,  and  high  ralues  obiaiuo;)  ^  ^ 

not  only  in  the  porphy.rv  but  in  the  schist  tiiandard 
Trx)  Dim  h  attention  must  not  be.  paid  to  .j.  ^  , 
those  results,  for  there  is  no  question  the 
shovc-lline  was  done  and  veins  exitoser]  Trethr 
where  the  most  pronusiDg  showings  were 
known  to  be.  .thi’r,Ki-hi 

However,  as  the  result  of  thl.s  exanuna- I "fp* 
tion,  a.nd  the  report  made  by  him  t super¬ 
ficial.  as  he  therein  stafedt.  Mr  Ijoring  did 
interest  some  men  very  prominent  in 
Western  mining  circles,  and  he  felt  Justi- 
fieti  in  rerointn ending  to  the  extent  that  they 
took  a.D  option  on  the  property  and  made  a 
stibstantial  payment  for  the  prjviie,ge.  of  hav¬ 
ing  six  rnontiiB  in  w  hich  to  make  a  test  and 
do  some  prospectine  Later.  Mr  lAjrlng  wss 
sent  In  by  these  prospective  purchaBers  to 
examine  and  report  on  the  Davidson,  and  an 
option  was  taken  on  them. 

The  .Mining  •  orporation.  the  .\ipissin: 
and  others  have  secured  options  on  adjoin¬ 
ing  properties,  and  th"  summer  of  IbtS 
promises  to  be  a  very  busy  one  up  the 
Montreal  River. 

•Metachenan 'Helds  Promise. 


ASSBT9. 

Current  Coin  . 

ty>rr.lnion  O'-vommeut  Not.i* . 

1  if-p^rfilt  in  Cantra.!  r'ri>M  Reserves . 

I  >eip.«jlt  wiin  the  ?ftrl««ei-  -of  Pbnajico  for  the 

piji-peaes  of  the  Cli-milatlon  Fund  . 

'■ote.s  of  other  Banks . 

I  ' tie.) lies  on  r  ther  Banks . . - 

I’.iiIc.eeB  due  hy  other  Banks  In  Canada 
|.->!!..ni-iw  due  hi-  H,inks  .and  Eankin*  Force 
si>oniie-nt«  nlBetrbere  than  m  Caii» <i«. ,  . .  . 


SPJ:<  lAI.IvSTS  IN 


To  the  Pub' lot 


‘TAMtUtP  BLVh  fLU.Di.V 


'•OXTBIAL 


Bivkar.ces  d.ie  t 
P.aJfln<  ''«  dll.  I 
Sf^indonle  in 
B-vlan'-ra  d  r-  t- 
srnn-ler.ts  el.' 
the  I  n  it  I  -I  1. 
Aor.ej.mtu-'-'fc  i<. 


Holllnee’.  rlnll'rc..  .  ree  lenrai 
has  not  ;.e!  a-s-utneri  l.ij  ne-»  1u  ns  L 
e»'l>  date 


0  >mln!nn  vn-d  Provlnctal  Crovemment  Seeiin- 

*>  3,  not  exoeeding  tn-arket  value  . 

I  •-.idian  MunlcipaX  Saniritles.  -and  Bntist.. 
l  oioiL-n  and  <  olonlal  Piiblln  oeoiirifiea 

oU  er  than  Canadian  . 

Uaitv/.’.v  nrd  oilier  Bt-nds.  Pe.beotiirea  and 

SiookH,  i.ol  .jxc.edlnK  market  value  . 

' '.ill  and  Short  l,oans  (not  evoeeding  thirty 
d.  •  31  .n  catiiuia,  on  Ponds.  Itebentures 

and  Ptoeke  ,,  ...  . 

C'lU  and  Short  Bnana  tnot  eyoeodlng  thirty 
daye)  oLetevhere  than  In  Can.ada . 


Annual  Review 


Tt  i-nn  .one  nompgrfson  of  Divider-;.  Pro- 
d'.'  tu'ti  and  O.-i  eiotunMiL.s  In  ih«  I  '-.balt. 
I  .r.  iii'Ui‘  and  h.irkiand  Laria  tajjipa  mailed 
irtt  in  t  equf  St. 

MARK  HARRIS 

Slrmlwr  Standard  Stock  Kzrhango. 
Tevonto.  Hoffalo. 

Bnral  Hook  Itldg,  Vluttuil  life  Bids* 


$2».«ie,162.2« 
32,184.  DtkSj 


ct.h'ar  CiiT-rent  r/™i.ns  a.rd  Dlsommte  In  Can 

ida  iles.«  rebate  of  Intei-OBt) . . 

'Cl.-r  Cinrenl  I,oo.nfi  arvd  Pinroiints  else 
V  here  Ih.-in  in  C'anaida  (less  rebate  of  in 


To  the  Shareho'dect 

Capital  PtocK  pv.-i  n 
Reea-rvyi  Fund  .  .  .  , 

Balance  of  Prvuita  '  .i 
■ward  . 


MnSSING  I.v  MARCH 


i!  T'.'taie  other  than  Bank  Premises  .  . 
.rdue  Petits,  estimated  loos  provided  for 
Ilk  f  remises,  at  not  more  than  coat,  less 

tnoiints  written  off  . 

'•>r  .\ssets  not  included  in  the  foregoing., 
hiliti.-s  of  ('iistomers  under  I^ettors  of 
re, lit  as  per  contra . 


OutliDt  Increased  $12,noo  In  M(»nth.  Avera.^ 
iiig  iflO.iMH)  I’l'r  l»a.T. 

Cnhg’t.  -  The  p^odiM  thm  of  ivilvor  at  ttrt 
vipipoiuc  .ilino  for  March  etreeded  that  ol 
Ml*  h'*  nv<3r  512  *^*''***.  b^ing 

t.iot  'll*  .-oTnperr-d  ivth  t2o-,  Tho  oom- 

n.-inx  I?  U’airtalnine  it.r  i  c .-ord  of  wtu 
p<?r  d?''- 

The  following  l.s  an  oBtiruate  of  productloil 
for  flic  month  of  ^!n;(■h:  \''nphing  plant. 

;C'1  :  Ion  grade,  $  1  .'i  i,".'>4  ;  total.  .tr,ug,(V4R 
I’m  fn'iio-.virg  's  ,a  sunyinary  of  tJm 

iponth!.'  lei'ord  »  l/Hfl. 

ruR 

ratiuaty .  |'!07./,-ia  *iT2,P!ini 

cchnia-.-v . 3'i,-.  :'’7l..=i3' 


rtlx-ldend  No.  11.1.  j.nv!i’- 

March.  1!>1R . 

Farmer  Dividends  uncn.lin 


3.  P  BELL. 

Geoera!  Manager. 

AUDITORS’  REPORT 

r.f  !f  :l  .'--ctlcn.s  1,1  and  20  of  Srctlon  BR  of  Uie  Bank  Aet.  wo  report  4io  Iho 


SILVER  SHORTAGE 


In  aooordanoe  with  the 
SharoJioldera  as  fo'.Ior.-.  s: 

We  have  exeroiuel  the 
tlfled  returns  fruu  the  r- ^l•l- 
In  our  ooinion  the  tr.snniu'!  .c- 
We  have  eheck.-'d  tlie  -'s 

Rrlnetpn.1  Bran-'t,,rs  duriui-  tic 
iund  that  they  nK:.-  ,!  uUli  i 
In  onr  opinicn  the  iVil.t 
tho  Bank’s  affairs  m  caTdor.r  1< 
of  the  Bank. 

Hamilton.  ISth  Mureh.  Ill’t. 


e  Vrrokr.  and  votietiers  at  Hoad  Othce.  and  -n-lth  the  oer- 
II  the  iiiformati-m  and  explaTiatlotis  we  have  rtviiiired.  and 
It-  notice  h.ive  been  within  the  powers  of  the  Bank, 
i  of  the  Pa.nk  at  tho  Chief  Offlt-e  and  at  eevwal  of  tha 
hi.f  .tate.merP,  .ns  well  ns  on  F«bmarv  28th.  1918.  and  have 
I-  (ijnk  wiiii  regard  thereto. 

nr  -o  as  to  exhibit  a  tnie  and  ewroef  view  of  ttie  t^ate  of 
anil  tbe  explari.ntlons  given  iia,  and  as  aho-wn  hr-  the  booka 

C.  P.  SCOTT,  f  Chartered  Acooruntanta. 
E  S.  READ,  I  Audifore. 


There  hare  been  Piany  poselhle  caiupB  in  abnormal  di.tnai 
the  north  enuntry.  but  the  Mctachewan  ha?  .shortagf.  The 
the  promise  of  l>eing  one  of  the  bigge.st..  The  tracod  r 

Elk  l.ake  branch  of  the  T.  &  N  O.  has  been  .  ' 
kept  busy  (iuring  the  past  few  weeks  taking  .  ‘  ,  -  '  tt. 

in  supplies  and  machinery,  and  an  excellent  -Moxko  wa.-.  th< 
winter  road  runs  along  the  river  hanks.  It  ihi  world.  Thi: 
is  reported  that  tbe  Ontario  Government  is  |,\  ,j,p  rpifc.l  ; 
prepared  to  spend  J.Db.OOh  this  summer,  on  a  nearlv 

summer  road.  Recent  fires  have  made 
transportation  les.s  difficult  than  freqnently  ‘ 
experienced  by  new  camps  in  Ihe  North.  ,j„„  ^,3, 

In  the  Mefachewan  ('-amp  the  bands  of  tai,|c  ,,mj, 

schist  have  a  width  on  the  Gtisse  and  , 

few  Davidson  of  hetwpep  four  and  five  hundred 

feet,  and  t.lm  schist  is  full  of  pyrite  and  very  . 

silicious.  rutting  these  elalm.'B  in  an  eas»terl>  j,,,a 
and  westerly  direction  for  a  mile  and  ex- 
tending  in  both  direetions  North  of  and 
having  the  same  course  a.s  and  against  the 
srhis*  is  the  porphyry,  whirh  can  be  traced  jqj- 
for  two  miles  witli  indefinite  width,  but 
there  is  one  exposure  having  a  width  of  be-  ^ 
tween  Tfl'l  and  S'”'*  feet,  with  qu3rt.7  a.nd  bOlDl  ID  tb' 
n.vrile  in  both  tbe  schist  and  rvivphyry  cn^e.s  in  the  w. 
Their  presc-n.'e  establishes  that  they  are  or--  r  , 

bearing  r.rwioR  distlngulPbed  from  i-br  or- 

dinary  schist  and  porphyry  of  nnnerai  contB„,., 

country.  Eliminating  all  the  sensational 
assay  returns,  which  sometimes  show  very 
high  values  over  considerable  widths.  tD^ff'incg  ,ip,  win 
are  undoubtedly  big  bodie.s  orf  conimereiai  ,|jQgp  i,,' 
ore  in  both  schhst  and  porph.vry.  It  is  1hisij,^p  |p „  i,,.,it,v  h 


McKINLEY-DARKA(;n 


President  Beasnires  Shnrohohlers— No  Dili- 
dend  Cut — Seeking  »p  rroperlics. 

J.  R.  L.  Starr,  president,  in  present  111,2 
report  at,  the  annual  nietting  of  the  j, 
Klnley-Darra.gb-Sa\nge  .Alims  i'om|i.;iiy, 
held  In  Toronto  this  week,  gave  an  .  e  !r>.  ■  ! 
■which  was  reaHstiring  to  shaieholit  n  in  | 
view  of  disquieting  niinourn  tlinl  he'.,  h-  n  : 
afloat.  I 

Considerably  more  than  the  divider  d  -wa.  ! 
earned  during  the  pass  year.  .Aii;).  o -..'i; 
ately  $2'.)0,<i00  was  spent  in  r  ..-p'di  .1  ■•m  .-y  j 
deptli  in  the  nilues.  which  ic.iili  <1  in  h-  , 
recovery  of  Siuo.iini)  worth  r-r  :iiv<i  ii  i 
the  intention  to  chntinue  iliis  1  m'Ioi  n h-n  | 
as  the  mine’s  staff  haie  neu  i  g,-nc  in  il-  ' 
bottom  of  the  conglomerate.  ir  n,  1  .1  in  | 
tended  at  a  la.ter  date  to  sin],  a  wiu  n-  ni  | 
the  400-foot  leiel.  | 

The  machinery  will  soon  Im  in  :>i:n  ■>  f  r  1 
♦he  first  unit  of  the  oil  iloiaiimi  lo'.i' . .  n  j 
when  from  2(i0.ono  to  irui.Oi'n  touh  of  1  :1  i 
ings  will  be  troafed  at  a  go/>il  pk  I'h  j 

Mr.  fttaiT  stated  that  ibev  h.'o!  no  1  n  oni 
to  expect  that  dividends  would  In-  n  diK-  ft.  * 


'  I  .  S.  (»nvoninieut  iVIll  Act  a>  Dealer  in 
HhJte  Metal — How  Plan  Work* 

Out. 

The  regulation  of  the  price  of  silver  by 
tho  L.  S.  (fovernuiout  has  for  its  main  pur¬ 
pose  the  prevention  of  .such  apeciUaUve  oiit- 
hui’sis  in  the  metal  a.s  occurred  a 
months  ago.  when  the  price  was  driven  iip 
to  Ji  lt;  .an  ounre  In  almut  two  months 
.lapantisc  and  i  'hinese  ex|H>ri  seasons  Itogin, 
aiifl  the  hnlauce  ul  ivaiie  against  the  D’  F. 
will  mount  to  high  figures  It  is  partly  to 
piovidf  American  importers  with  tbe  nreans 
of  settling  .for  tlictr  purchases  in  tbe  Orlenti 
that  the  Government  purpo.ses  to  sta.biJire 
the  jirlcc  of  I  he  inetal  al  $1  per  ounoe  to 
(be  prodiieer.'  China  naturally  accepts  the 
metal  in  payiueut.  an  it  is  on  a  silver  basis.: 
Japan  lias  agreed  lo  take  silvar  in  plac4=!  of 
tJie  .vellow  m--tal.  as  it  ultimately  expects  to- 
re-ship  ii  to  India.  , 

In  regulating  tlie  silver  market,  the  Gov-, 
ernment,  in  effect,  asaiunes  the  role  of  a 


)  OV  G.VS  COMP  VMEi 


Tom;  .  S».H6S.97a 

The  PI f>d’ie tum  <if  ihc  Ntpisslng  for  fhs 
'■'■=1  isrter  'if  ’he  year  totals  ?,'lo,fil3.  ooni- 
p.iriil  wjih  .\;oi,tr.fi,  an  increase  of  $209,160. 
Viceat/.  iireiihirtion  of  th®  compani  for  th* 
fti  f-n  mon'hs  I'eriiv.-j  has  been  at  the  rats 
I-'’  e  fi’iTAh  V’  the  present  time  this  5« 

hr  ,11^  rx.,,.ii(-,i  hy  ahnu’  per  niiTOth, 


!loii.  '■  It  Muchell,  Provin- 
ciiMounees  tbai  increased 

I  'l  oi'oii  iiatiiidl  ga-r  and  gas 

I’l  o\  'me  (ii;  .Mlici’ta. 

C  :ii  "  il'lellds  lo  mciiide 
'  ti  .iii'  oii-  sion  corapaiiies 

II  .if  fhe  laxfiiion  raxathm 
ivill  be  ipi-i-eased  There  i; 
of  the  dijecl  tiivaiion  ondet 
■V.  ot>|il(  meniary  tax.  w  hich 
t  has  estimate'!  will  raise 

lo  ;? I .eonfitio.  i,-,  addition, 
cs  a  ,  <  h  'avily  im  reasrd 
I'lna'cd  1-'  icuiiie  o|  tho  Gov- 
■ar  trom  all  soorec.s,  reaches 


r-'h  Kc-'i  i.flke  p’-ikiucsd  J'JT.IOC 
li-i-r.  rorepared  w)t,b  2''i4.965 

■chruaM  The  following  is  a 
the  Kc--r  l.ake  'iionthly  per 
'.'line  'ie-  psB'  fifteen  months; 

r.M8  191T. 

..  . . I’aitGl  '”..i,20( 

. r'G,1f..t  2''>(5.47i 

. roT.Ie'i  219.333 

.  26rt.«sa 

.  2:i2.J73 

.  :R?.463 

.  •’T2  490 

.  hfc’i  S55 

.  C10.3S8 

.  2’8.893 


.-X'lg'ist  ,  , 
flepirm''  e' 
Ortoher  . 
N  il  cnihc-v 
1  icccniher 


MIVTIDS*  ITiGTS  TNTHF  tSED. 


“rri  Fuel  i'oTOjiaiij 
mines,  announce 
crnp’.ovees  of  50 
1  April  15.  The 
f  tjie  l,5o0  orri- 
Mjrfdce.  axd  wni 
raonuily  payrolt 


As  soon  a.s  sny  portion  of  th«  original 
sto'  k  Is  thus  disposed  of.  the  Seeretai’y  i.« 
riuihorized  to  diiTct  the  Director  of  the 
M  nt  ininiediately  to  replenish  it  by  pnrehas- 
■  nr  sih’-cr  at  tbe  fixed  price  of  $1  per  ounce, 
ihTivery  In  be  made  at  the  option  of  the 
Director  .st  New  York.  Pbilaidelpbia,  DenTcr. 
"1  yiaii  .Franciseo,  This  silve.-  r.’ay  be  re¬ 
sold  in  the  ways  indicated  above,  and  other 
purchar-rs  raad'N 

Ke-creaHon  of  Hollar  Piece. 

XVhen  the  demand  for  silver  abates,  and 
continued  purchases  by  the  i'Tovermnemt 
cause  a  surplus  on  hand,  this  excess  will 
be  ooin-ed  info  silver  dollars  luihl  all  the 
silver  dollars  which  had  been  melted  down 
■vr  broken  up  are  replaoed  with  new  pieces. 

In  order  to  prevont  a  oontTaction  of  the 
currency  as  a  resuU  of  the  rertremont  of: 
silver  ocrtlflcates  to  the  amouip  of  the  sll-i 
ver  dollars  meltod  do’wn.  the  Secretary  of 
the  Treasury  may  compel  the  Federal  R'C- 
sPTve  Banks  to  issue  Federal  Reserve  bank 
notes  for  the  amount  of  fh«  certificates 
which  have  been  cancelled  .As  aecority 
for  tbe  bank  pot«i8,  tho  Reserve  banks  muat 
deposit  with  the  Treasnr/r  of  the  United 
Pt&tes  either  oertifioafces  of  indebtednesa  or 
United  States  one-year  gold  notes,  and  the 
maturity  of  the  certificates  may  be  extwnded 
at  fhe  option  of  the  Secretary.  jAs  silver  j 
dolla.r8  are  coined  frotn  the  silver  purchased 
by  the  Government,  the  bank  notes  must  b« 
retired  hy  the  issuing  InstltuUons  In  equal 
amounta  A  ta.T  will  he  hurneail  aa  the 
bank  notes,  which  will  make  the  net  return 
on  tbe  certificates  and  one-year  gold  notes 
pledged  against  therm  equal  to  tho  net  return 
on  Federal  Reserve  Bank  notes  now  out¬ 
standing  ^d  secured  by  the  deposit  of  Untt- 
.jd  States  j^.hoada,  1 


•Soo  T.me  from  .'a.n  1st  to  Mgrrh  2Rth 
showed  a.n  operating  deficit  n'  .tvi  riJ,  con- 
tra.Bted  with  a  surplus  ef  $l.'’3C’.2i  2  for  tb'- 
cnrresi'oiid'n.c  penod  of  V”: 


increase  ; 
ployecs 
niean  an 

of 


STRITCK  Oil- 

THE  HOCK  WOOD  OIL  AND  GAS  CO.,  LTD. 


have  stm'Ck  oil. 

Prodnctlon  over  20(t  harrels  per  dsy. 

Another  well  down  IJlod  feci  only  49  miles  from  Toronto,  near  Guleph, 
ronfraef  helne  let  for  ten  more  w  ell*. 

The  stock  Is  selllni  at  'J9c  per  «hare  for  a  few  davs. 

S.AtIS  .AGE5TS; 

R.  ROBERTSON  &  COMPANY 

906  C.F,R  Bulldinr.  Toronto.  Phone  .Adelaide  2569. 


let  US  Know  at 

arc  moving,  so  as  to  insure 
prompt  transfer  of  your  telephone 

•''Fill  out  Order  for  Moving 
Telephone,*'  m  bark  '''f  y^cur 
directory,  and  mail  it  to-day.  Jt 
may  save  you  ^rcat  in'i’onvenirnce 


once  1 


C.  W.  EINDSAI,  LTD.  MEETING. 

At  the  annual  meeting  held  at  the  head 
oflBce  of  C.  W,  T.indsay.  Ltd..  Montreal,  on 
April  16ti,  the  chair  xvas  occupied  hy  c 
VT.  Lindsay.  The  financial  sta-tement  pre¬ 
sented  by  the  company’s  auditors.  A.  K. 
Fisk.  Skelton  &  Co.,  showed  a  thoroughly 
satiefaefory  year's  business.  Indeed,  so  suc¬ 
cessful  has  been  the  fiscal  year  just  cloeed 
that  the  board  of  directors  voted,  in  addition 
to  a  ten  per  cent,  caeh  bonus  to  the  staff 
St  all  branches,  a  stock  bonus  of  25  p.c. 
payable  out  of  the  undivided  profits  and  to 
holders  of  common  stock. 

The  usual  dividends  were  declared,  viz; 
7  p.<v  on  the  preferred,  and  8  p.c.  on  tbe 
common,  and  a  substantial  amount  carried 
to  the  reserve  fund. 

As  usual  all  thn  managers  of  the  different 
branches  attended  the  meeting. 

The  foll(*wing  were  elected  Directors  of 
the  board:  C.  w.  Lindeav,  Alfred  McDtar- 
mld,  A.  E.  Brock,  J.  A.  Hebert  and  E.  Ham¬ 
ilton,  with  C.  W.  Lindsay  as  President  and 
general  Manager;  b.  A.  Edward,  secretary, 
Md  Jfrt  Bobinson,  treasurer. 


Standard  Stock  Exchange  ...  Toronto 
('cnsolidsted  Slock  Exchange  •  -  New  'York 
Philadelphia  Stork  Exchange  .  .  Philadelphlx 

Private  wires  connecting  all  offices.  Orders  executed  on  all  Exchanges. 


Members 


Bay  Street  -  -  -  TORONTO 

NEW  YORK,  PHILADELPHIA.  HAMILTON  and  LONDON. 
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IGOVTOFTRINIDAD  IBMOFHAMILTON  ^.OIIOMWAS 
'  TAKES  33 1-3  P.C.  i  ADDS  MM  I  3-VEAR  PROFIT  OF 
FROM  ELECTRIC  COj  TO  ITS  ASSETS'  90  COMPANIES 


Wear  Soft  Collars 


They  ai-o  fusliionulTle 
on  tlie  street,  in  the 
olTice  or  at  tlie  cluh. 
And  tliey  save  starch. 

The  Aveli  dressed  man 

selects  his  at  the  shop 

ol'  Case. 


.'07  SI.  I  iillc  i'iiic  .sired  Tlesl. 


Not  Etien  Allowinj?  Return  on  Bond 
I.ssue  Befoi'e  Tax — Result  is  a  Con- 
tinunnee  of  Non-Dividend  Policy 
Despite  Improvement  in  Earning 
Position — A  Novelty  in  Exorbitant 
War  Taxation. 


Annual  Report  on  This  Occasion  Remarkable  Exhibit  of  Earninjr 


The  Trlnklafl  Electric  rompanv  slioxrs  for 


Covxirs  a  Period  of  Fifteen  Months. 
So  Comparisons  as  to  Eai-nings  Are 
Difficult,  But  There  Was  a  (iood 
Surplus  Over  Dividend  Require¬ 
ments — Liquid  Assets  Very  High. 


Powers  of  Canadian  Companies 
Five  Steel  Companies  Made  Over 
S.iO.OOO.OOO  in  .*1-Year  Period,  and 
Twelve  Paper  Companies  Approx¬ 
imate  .S.’)  1.000,000 


The  roinplcU'  fifriircs  of  the  :innual  s1alc- 

thc  year  3917  ilie  largest  gross  earnings  on  j  'he  Bank  of  Hamilton  were  issued  tal  stork  is  largcp 

reeord,  .?;351’,378  against  S24-.<)57  for  IDIt?. 
which  was  Itself  a  record.  Operating  ex- 
pense.s  were  $137,128  again.®!  $137,67.5  in 
l‘tT6.  lea'.ing  net  earnings  of  eotn- 

pared  with  .$90,46.5  in  the  previous  year. 

It  Is  interesting  to  note  that  the  highest 
net  earnings  of  this  company  made  in  1007, 


Ninety  I'anadian  eompanles  wpiose  <api- 
tn  the  hands  of  the 


this  week.  .4s  they  rover  a  perlo<i  of  fifti'en  ('ann(liH;i  iii\esimg  public, .^^w'ording  to  a 
mnn’Tis.  owing  to  a  change  In  the  date  of  (ompilaiioii  UBdertaken  The  I'inainial 
the  annual  meeting,  they  ate  not  of  gieat  Tunes  show  .'jlriiiiig^rfff^a  ilna'o-ye.ar  perio,] 
value  as  regards  comparisons  of  the  jirofit-  aggrt-gaiiiig  .*>iaUAIw!oOi». 
and-los.o  account  with  prevtoii.s  years,  liut  'I'lies,-  iio  rises  (c.vcei'ting  a  few 

it  will  he  noted  lhai  in  addition  to  itaying  whose  niiirns  are  yet  to  he  annotiiiced ) 

I  the  tisnal  dividend  the  Tiank  was  aide  to  earned  an  aggregate  of  ?10O.i’:6,54u  m  l!tl7 
I  make  an  appropriation  of  .SaO.uiio  for  writ-  eompand  w  ith  .'^l5".IL’.5.o:i!i  in  1016  and 
Ing  down  premises  aeeount,  the  first  apitro-  l.TS'i  in  101.5.  The  inerease  betw  een 


pany  of  <  ana  da  for  I'MT  report  earnings 
ag.M'egaltiic  Sg'7..i.kl’,63;!.  eom|iared  with  $0,- 
3!l.l(u  111  101.',.  hciiig  an  inerease  of  106  p.e. 
five  .Milling  r  (inipanles:  fake  of  the 


were  $115,741  on  a  gro.ss  of  $205,043,  so  that  |  priaiion  of  Ihis  kind  sinre  the  war  liegan.  the  1017  .and  1015  tigures  n-presents  .an  in- 
compared  wdlli  eleven  years  ago  the  gros,®  land  in  addition  somt*  $J,>.'tOtt  w’as  added  to  eri'ase  in  excess  tif  36  ji.C'.  which  is  .signili- 

earniiigs  have  increased  in  round  numbers  | .  a  \  ,  -ti  r-  ''r'  ^  •'xpansion. 

,  1  he  balance  sheet  snows  a  xtrv  salisfae-  l  ive  (  anaiiian  steel  eompanies:  nonunion 

$3i,000;  the  operating  expensc.s  have  in-l^ory  expansion  in  the  \olump  of  business  SiecI  f orporation.  .\o\a  Scotia  Steel  and 
creased  $47,000,  leaving  a  shrinkage  of  $10,- !  duriug  the  tifteen  months.  Nnii-tnterest  foal  fompany.  Lake  Superior  Corporation, 
000  in  net  earnings  .lieposits  are  up  marly  six  million  dollars,  tiniario  .si,.,.]  I’roiincis.  ami  the  Steel  Com- 

.4s  the  bond  intoK'St  Is  $36,000,  thi^  Is  'I'lmsils  <.ver  uv,,  ,uil!i,.,i.  whil, 

■  note  cireul.inon  rose  .x , 20.ij,i(i.  ,aml  ih.ia 
very  satisfaetory  showuig,  .and  would  lull.\  |  ^^as  an  merease  of  half  a  miliien  iti  ih. 
ju.sTify  the  continuance  of  ihi  5  ]).c.  di\ i- !  halam  es  due  to  hanks  i  lsewher,.  than  in 

(lend.  But  the  Colonial  (ioveriinient  has  de-|('anudn  and  the  l  iiiiid  Kingdtmi,  It  would  WHods.  Mttple  I.ial.  Ocilvie  flottr.  St.  I.aw- 
niarirled  and  collected  a  Mar  Tax  auuntuting  ;  appear  that  the  relations  of  the  Bank  of  renee  flout  ,  ;ind  Western  r.tnada  Flour, 
to  $20.(117.6".  To  fully  realize  how  tin.iust  H.amtltoii  with  the  1  iiited  Siate.s  ate  de\e!-  had  etirnings  of  .•<3.256.:!32  for  1017,  against 
ami  extortionate  ihis  is.  one  ninsi  bear  in|Oping.  for  not  only  is  it  eanjing  a  pnaily  $2.:;3S,6'm  in  1016  and  $3.,'i6S..573,  in  f'l5. 
mind  that  when  the  company  was  initiial- I  increased  amoe.nt  of  .American  h.alattees  The  dcu  tise  show  it  In'iweeii  the  1017  and 
i/.ed  some  scvnilcen  years  ago.  it  rceeixed'hm  it  also  .shows  for  the  lirst  lime  an  ileiti  the  101,5  iigtnes  is  l.argely  aceotinied  for  hy 
pat  for  its  bonds  and  sold  its  stock  fot  jof  call  loans  outside  of  Canada,  amoimting  the  son-aiionni  elimh  itt  profits  I'xpmieiiced 

in  h.\  th,'  Majilc  Leaf  and  Ogilvie  Com¬ 
panies. 

Twelxe  ptilit  .and  paper  concerns  report 
total  itirimtgs  for  1017  of  $12,3.57,820. 
against  sn.',I7.2!<2  in  ftiti.  tind  .$ t.tU'.X.i' 15  in 

-  —  . . -  .  -  .  1015.  file  iiieiiase  fiom  1015  to  1017  is  at 

kiniiiigs  of  til"  <  iimiiiitij  l.sfiihlislied  It  .Vew  spent  on  new  plant,  so  that  there  is  a  very  |  .4  large  portion  of  the  new  |j<iuid  assets  is.  ih,  rat,  of  102  ji.e. 

Sexen  ti  Mile  eoippaiiies  show  agaregate  ( 
fot  1017  of  $21,855,515  eoini»ared  | 
i..'..ISo  in  1016,  ;iml  .$13,215,833  in 

1''15. 

\  (  oinpnrjilive  Slalemeiit. 

farnipgs  of  Oo  Canadian  eompanies  oxt'r 
till'  lliit'C  .xear  period  compaio  as  follow;;:- 
isiT  mtr.  pic. 

....  i.:’.2a.i,,.i  ■ 


PRK  E  BHO.S.  PROFITS. 


(  gsh.  .411  improveim  nts  and  extensions  !  to  $1.4, to.' . . 

since  that  date  have  been  i>aid  for  ftoni  j  .Mtogetlier  the  halanee-slieet  Is  tncKased 
earnings,  including  at  least  Sino.ooo  for  iheihy  $0.i,,n.o,iii.  „f  which  the  di.;trihut  lou  on 
ice  plant,  and  for  two  years  from  1015  to, the  assets  side  is  such  as  to  increase  the 
1017  shart  htdders  did  not  draxv  any  di\i- I  liquid  asssets  hy  .t7,6o',,Oo,,.  the  ineri'.-ise  in 
deuils  ami  allowed  the  mouty  earned  to  heieurreui  loans  being  eompai at i\ ely  .small 


Uigii  liceord  for  I’iid  i  ear,  ami  (  om 
jiuiij*'  ro'ititm  N  fireutly 
liiiproted. 

Liti  ntngs  of  I’l  i(  e  Bros,  .t  l.'o.,  Liiniicd. 

>f  the  xear  ,  i.iii  ■!  f,  i,riiiiry  2''  last  eslah- 

Iishetl  a  iiew  liigli  reeord  at  $1,371,782.  com- 
larcd  with  $L2-!o,485  tor  the  previous  year. 

'.et  profit.®  tm  tlie  capital  stock  wi're  lower. 

1  tow  ever,  h,  "  git  s'  (k  a  dediielioii  of  $216,353 
o  eovc)  a  file  io  .  on  The  eonipan.Vs  Umber  finm  the  Pre.sidenC 
imits.  liieiii'iitig  that  dedtielion;  $41!'06i  shat eholders. 
imeresT  ami  sinking  fund  enarges  on 

I  list  mortgage  bonds,  and  $27.ooo  ;inere.sr  on 
lie  (omnaiiv's  iio'e  issue,  the  balance  avail- 


large  inxestmeiii  of  real  money  in  this  eon-  inf  course,  in  th,'  form  of  Ti.iiiiiulon  end  Brii- 
eern.  ish  Government  securities.  The  following  e.iniings 

In  spite  of  this  the  Tiinidad  Gnvennmni  'are  the  figures  for  the  past  lifieeii  moriihs  with  $',7.' 
insists  so  fai  on  considering  the  eompanx  |  ami  preceding  year.-  ( Fin.meial  TInie.s 
as  a  wealthy  private  individual  and  tnxin.g  elassifiea'iout: 
lip  to  6s.  8d.  on  the  pound  on  its  ineotne.  I’Ktii-'iT  4M)  los's 


without  allowing  any  return  on  invested 
capital  ex  en  In  the  ex'tent  of  tlie  bond  issue,  i 
'I'his  inti'oduees  such  a  novelty  in  th"  wa.'- | 
of  exorbitant  War  Taxation  that  we  quote  ppn>ion  Kun't 
letter  aiidressed  to  ' 

'  I »f>:iai  ior!.« 

^  1  >epreriai  i.in 

rile  rresideiirs  .Stuti  nit'nt.  ...  ,  .  , 

jtMal  Ofduci  irn 

.Vom  (liiPCTors  iliai  a  war  ,  u-axink 

lax  of  ou  liir  cfmipnj'.y  = 


-18  r 


if^ir» 


1!*1  1 


42l.2"i 


.107 


;u.'..:»io  1 


.MmIiI>'  Vaper  . 
If'.linO  A-l.-H,,. 

A '11*^8  H. .1,1(11 

2  if  'snj;ar 

••‘.O.'O  Mfl.li.LK  l  a  jt 

lUar!  l.iiht  \-i- 
!-.  cOr»  I'm  II  T.-I'm.I 


■12  I . 


.T8»>.::7 . 
IIUMI'O 


Mr;: 


lo  Ol  It.-  I>.r.  on  tlio  $’."00,000  ol 

-tocK  toinjtnrf  d  with  3  0.1  i».c.  tlio  i)r€\Iour 

I  Oi'.l'. 

Iii\  nVnd  (lish’irscniontK  arr  ounied  for 


|ii)lr  .or  (li\rilop<l  ihF.iui  s(  amountoa  lioverninoni  of  Triniflad  lias  <  om- | 

jn  Ilffi  thorn  lo  atain  stop  i(io  p;:\nmir  of  i 
dividonds.  For  two  viais.  hotinninj;  in 

,  ,,  I  tf-,-  1-.J  j  i  r<*VH-»us  .»*il 

and  ondin.c  In  1M..  no  divideno  uas  pnni  j.>om  lo-v 
Hliarolioldors.  A  sum  wi*s  a(  (  Uiuiil.Mc'fl  ' 


M(  Ml 


i.;i. ♦*.'«<» 

1  I.;j*i7.l9*_:  IM  : 


H  ii-i  1  \ 


THE  MONTREAL  CATHOLIC 
SCHOOL  COMMISSION 


Issue  of 


$2,500,000 


dlTiilotl  Into 


$1,500,000  Five-Year  Gold  Bonds 


—  Blltl- 


$1,000,000  Two-Year  Treasury  Gold  Notes 

6%  At  Par 


Interest  Payable  Semi-annually 


(in  file  1st  >ove(ml»er  nnd  the  1st  Mn.v. 


These  Bonds 
and  $1,""". 


dated  1st  of  May,  1918,  arc  offered  in  deuomluation.s  of  $100.  $500 


..4iihscri|itions  to  the  loan  of  the  Montreal  Cntlmlie  School  OonsralsatoTi  will  he 
received  at  THE  BANK  OF  HO<'HEL.4i;.\  and  at  any  of  Its  branches  In  the  city 
of  Monti-eal  or  In  ihg  I’l-ovlnc?  of  Ouebre,  also  at  any  of  the  following  points  : 


(  ILVTR.KI,  n0.4RI>  /tf  the  Vfoiitreiil  rathnllc  School  rnnimlsslon.  S7  St.  Cfttborlnp 
Strp<>t,  IVest,  Mr.  Aymi*  l.n  IDiitaim'.  .See.  Trras.,  Tel.  East  1371. 


EAST  DlSTTllET  :  .Mr.  .F.  M.  .Maniiliiff,  Supt.  Sec..  >’o.  11)1  Stada«ona  Stareet, 
Tel,  Lasnile  170. 


XOimt  lirsiTflf  T  :  Mr.  .1.  V.  Eabarre.  Siipt,  Ser.,  2060  SL  Denis  Street,  Tel. 
SI.  I.otiis  S7;i.5. 


B  I  S  I-  Drsrnif  T  ;  Mr.  \.  t;.  KoMtaille,  Supt.  Sec.,  208  Colhrook  Arettne.  Tri. 
FVeslnioiint  1360. 


.2r, 


•g.si  .gsc 


.'IIhIh  Mn-rt  l 
iHWon  <  erp.-r.’ 

It  T'-  iH  ilrio.-  A  t « 


54n(i,i„i,,,  including  ilic  icgul.ar  6  p.c.  pa;-  siilficicnl  in  the  directors  opinion  to  iii.^tall 
Incut  and  a  bonus  of  2  p.c  comimrc-d  will,  ,|,e  necessary  new  machinery  ar.d  the  dire, 
300.0,1"  in  le.aviiig  a  balance  for  tb.e  tors  in  Jill.'’,  103  7.  were  of  opinion  that  the 

.ear  of  $.!1L'52.  which  added  to  the  pr.vi-  (ompany  could  thereafter  eoiiiinue  in  (lay 
Inis  halaiiee,  ■.'.lade  th,  ’otal  profit  and  los.®  th, 
i-iiridns  at  the  end  <‘f  the  >car  .''2.22". 2.'.".  (•<  nt. 
ipar'  fiom  a  sui'idn.^  on  <npiiai  a<'.ouiit  o!  •'lour  director.®  would  not  base  ohjecicd 
f2  556.6X1.  1"  an.''  reasonable  lax  impri.sed  on  the  in- 

"t!ic  thinid  iiosilioii  of  the  <(,i"pany  was  dividual  shar,  holders  of  the  .ompany 
ImproM'd  to  a  larg-  fxi'ir  during  tm 


*1  N‘6i  it. 


17. .822 


IJ  \KriJTii:s 

kpm  mi7  v.i 


287. 1 
. .  42. Bn 
8-:2.0;»7 

.VM.lMh  I 


For  all  parli<  tilars  please  eommnnlmte  with  Mr.  .4yme  La  Fontaine,  S«cr«- 
ifiry  Tri'a-snier  of  the  .Montreal  Gathollc  School  fommission,  87  St.  Catherine 
.-^'reot  West,  F.  O.  Box  476. 


A  BAD  FAILURE. 


I  .T'lg.ir, 


r.f.  Vov  i''i4 


former  moderate  dividend  of  five  P"r  j 


■urreiil  asset.. 
Icni  liahiliiic; 


■diowiiig  a  smidn.s  over 

J  .‘ill,,  ,111,1. 


’lent.  CO 


K'dV.  Cl' 


1  n vent. :•  .s 
rcc.  . 
liill.-;  rci'.  .  . 
'asli  . 
iivi'.stiiicn,.- 
•cf.'r.  clig'.' 


Total 


Sis.lll.ltM  JK.lSI.G'lS 


ipltal 

E-c>n<l® 

'fc..; 


11‘IT. 

'..(Ktii.fino 
.'.'■''-.■i.Tg'ii 
.'.of,  (,(,,■ 


li.i' 


I  tank  b 
11,1 
iviilcml 
'..nlliig  re,.;. 

(tcsciv,  o; 

;,iri>  I'.'ipital 

L. 


1. 

:.4  41, 
1. 1  IC.T 
2,. 


cnnimon  with  other  residents  of  T’ort  of 
Spain,  hut  ti  iirngressi v,'  tax  ten, ling  six 
shilling's  and  ,'iglii  pence  in  the  nnnnd 
33  I  3  ive.-  on  iiH  oim  ov  f  r  £10,000)  on 
the  total  receipts  except  iiait  of  the  homi 
interest,  tliry  think  v.'ry  unfair  espe,  iallv 
to  oui'  small  sliarcholrici  s. 

■'5'our  directors  are  in  rommunication 
with  the  Colonial  Office  in  I,ondon  on  tlii.s 
Rubject. 

•'Th,  sum  of  $8. 06,1  has  hefii  fiaiil  on  iht' 
7  pc.  dehcmnri'S.  reducing  th.  haliincc  due 
in  this  account  to  $21.'")". 

"Vour  director®,  while  apitre.  iating  the 
keen  di.s.ippointment  to  shareholders  nvi'r 
the  stoppage  of  dividends.  Imfie  tiial  jus- 
ii(,  nia.v  still  h.  done  to  them." 

Mon,  W.  H.  Ross,  K.C..  is  jiresirient  of 
Uic  eompany. 


Iniprwi 

Mank« 

Hanks  elsA^t  h^r' 
I  )n  I'lentlFi 


J'tc.HL'O 


tl.F.-J-'' 
<  T 1 
70:>.O4h 
1.21R..MB 


I  lax  l.til..  an  (FUann  4  "inpaiiy,  has  $1.800.- 
(MM»  Crcdilnrs’  Elaiiiis.  ■nidi  few  Assets. 


IFFF.liBB 


,:UJ* 


Total  r’il)l'c 
•  arial 
lU’f. 

Haiatif'C  .  .  .  . 


fiF.Bon 

•J.'EFtl.Omj 

:{.X<F'F.F|T1ti 


2oi»  :,o'. 


:i.77h.T‘T  ‘ 
iLOlFO.OiHf  ‘ 
;L'iBi»,oofF  ' 
170.^22  ' 


".‘•iO.fF.t  • 


.... 

Sf'Cut  i  1 1  •‘F* 

<  ‘all  in  I  'anaHa 

<  ‘all  4 1*4*« 

Total  itfiujfi 
('urrfqn  io  ('art 
<'iirr4‘ot  clst-v,  iiert 


I  1 

♦  .40O.BiR» 


\\\ 


».i« 


I  'I'r^l  lie 


1.7  {  :. 

1  .:UiL. 
12. M»..  : 


{•*()  I J 1 

..'•H  .11 . 
l.lKl.l!).-. 


.  t  tn* 

.4.>>  2.^12. 


1 


FM5H  i;-l  FXFM.  OE  BREVl. 


TAIvlNF,  IHSCOF Ms. 

vHuu  ' 

•  i'Sneral  trade  eondiiions  show  iittle 
chaiigi.  Theic  is  no  aliatenieir  oi  a,  Lvi'y 
in  the  dr\  goods  trad<',  ami  liour-,'  ni  'his 
line  state  that  lli,  j,i','))oi  tton  ol  eiotomer® 
taking  Ihf'ir  iliseoiiiits  this  spiitig  is  lai  -ei 
Ilian  ;ii  anv  time  iti  th,  hisioi;-  of  ihe  trade. 

Th'C  weeki.v  failure  li:;l  is  a  ’.e;  \  light  one. 


IB. 97''  101  MiIlrff.'vF 
‘2-''.119.12»'  Mur:  \Ft’ki-l 

KrtP  'U>tiq»iia  I’owt'r 
Mak*  W.io.is  Mill 
I  Hr 

Makr  .'.iplTluJ-  1 

I hII  f  -It  s'r'jfl  I. >11 

Mi»r.F'-ral  i'owrr 


2,|B1.'>2! 


1 1.  ;j 

:U>»,.KFIU 

V2.,,l  12 


.:u;. 


Mja 


1.01  ' 


Mraf  M 
'Ton’ r«-al  <  lit  1 
M<r  trpal  TrHniiA.i 
Mo-ih*"*  h  KfiiM It  i; 


Hit 


\‘»' 


rl  (• 


sa’  lurworji' 

V.  \  U.ifHT 

'-^I  " 


F*.rtO<.».7*i.> 

I  Ifi.o.Mt 
lUUir 

2.9oi.io:> 

1.222. :>4.I  2.0M.I7O 


London.  Eng.  .Metlmgs  of  the  creditors 
'hfi.tjgs  nnd  sharclioldei s  of  Flax.  Lid.  (in  llqnidu- 
li'i'  i'ir.'  "on  1.  of  8  \\'al»'rhio  I’lai'c.  S.W.,  and  4)iluwa. 
i-.,i  1.'.'.  wi'i,  li,  hi  on  Miinli  26ih,  al  Carey  street. 

W.  .1.  Warley,  official  reecivi'i',  reported 
dial  Ilf'  hail  rei'i'ivcd  sev,'ii  elaiiiis  from  cre¬ 
ditors  a.;;gre;4atMig  £361,751,  iiielildillg; 
£3.'i.>,51"  in  respi cl  of  liahililies  upon  die 
shares  ill  0,1  Croeesses,  Lid.  Il  appeared 
ahsoliiK  ly  hopeless  for  ilie  shareholdf-rs  to 
look  for  any  reiurii  for  their  iuvcsimeiiL 
hceau.se.  alllioiigli  I'le  directorR  reitorti d 
n.ctets  lo  111,'  total  face  valilf'  of  £  L.5!tri,535. 
dif'ie  was  no  pros]Mci  of  anythiug  Riih.staii- 
inil  hein.g  realised. 

I,  was  slated  on  liclialf  of  Nat  Harris 
I'l  c,  iiiiiii,  from  w  hom  th,  comjtany  tiequircd 
,  <  rtnin  old  processf  s,  ami  to  wlioiii  the 
, ompany  agrt'crl  to  pay  £,5".",1"  cardi,  £<i".- 
shares,  and  riivaldcs.  that  a  proof 
would  h,'  sent  111  hv  III,'  trustee  ill  liank- 


:ltl.  II  I 
.'.I®. 

I, iri4. 

.■iii:,,ii:,:i 
'.tfItl.fi'tS 
l.ilS.V.tlltT 
I  .■,4..',.|i, 
l.,,|X.i*tl7 


_s.j,.vi.i  ,  iipi,  y  of  Ml.  l•'rel'Ulall's  esiate. 


4iig.1,,l, 


'I'lfi,.-. 
bank  iiit 


. .0'.iti,4;'l 

'rofll  l.fis®. 

i:,i7-i'  I'Mi.-i: 

1  .:;7  !.x72  I".  1  <:.■ 


The  Senate  at  Washington  hat  thrown  out 
iVroi.  die  Bill  to  increase  the  price  of  wheal  from  only  four  small  in.'olvciicjes  hctiig  r<i>oncd. 
$2.21  tfi  .$2  5h  per  bushel.  " ’th  liabilities  of  idiout  $2".""0. 


»Uil.',-lfi 

il.O.’lMS.-. 

iif'.i:- 


Hurl 

•dtg 


:  1.2. 11  l.ta.ii.oin 
.  I.V.'.III.S  7C..7.1»; 
.,21  l,l.'.t.!,|2 


1 1).-' 


-talanr'  .  . 
U'nd  ;nt.  . 

$1.21, 

tin.R'i' 

iDi.t.oi  :t 
.'.L'.  17  1 

spt*-  ltd.  . 

..  $7:.(.xi,.', 

1 

'ire  . 

.. 

...  gic.gss 

5’in5.2IS 

$7t.3, 

Salanr,.  .  . 
livid  I'lrl®  . 

..  $711. 4S:' 
.(cc.iinf, 

3P0.Di>n 

$"9.7. .'.S', 

dirpluj*  .  . 
■’rov. 

..  $:tn.4.'.7 
..  1.1", ''.7': 

■:i<; 

t.tor...-.,;!, 

$.39.3.5;:*$ 
l.Oin.u.?  ! 

'.vt  stirp. 

c  l  /t0V,Tfc7 

$1,403.;.,;.' 

PUBLIC  DEBT  OF  THE  DOMINION 


I'u  ih1  j ‘apur 


l.I.-L*, 


”1  i..>n 


•  Ur.t- 


I.V  A* 

Kif'r'i'  ■  I'ulf* 
llussfl!  .Mott.r 
KupF' 

Sfiv. 


iil.Mi'k 


>♦.1.7 


‘»1 


PrstJ  r> 


I'.'IT. 


191-'. 


— Fiftecn-month  perlcd. 

|^T.4TF,Mr.V^  OK  WORKIMi  4  4PITAI,.  KF.B.  2S. 
Currem  A"rt'  4  iirrent  I.lahillllP' 


191'.' 


19:« 


Invent 
Acrta 
-tills 
‘ash  . 
Invest 


2..V21.10.' 

.  21, 3U 

152.012 


.■ilO.S7;i  I.ua 
1,224  hit 
2:>o.‘;7n  l.*;v 
'*^,521 


.870.799 
2  10. BOO 
120.027 


LiABiunt.® 

Fi  vnun  Dfpt--- 

Fayahle  in  Can.ada . 

do  I/omlon . 

do  .New  i'ork . 

Tem|iorar>'  I.o.ans  . 

Bank  C'ireulntion  Redemption  Fund . 

Dominion  Note®  . _ . 

S.VVI.NOS  BfNKS—  101T. 

Post  I  iffii  e  Siiving.®  Bank®  $-41.171.6.50,05 
Dora,  t’lov.  Savings  Banks  1.3.346.181. 0.5 


.331.251  134  .56 
362.703  312  40 
7.5.. ■1.57.600.06 
202.841.141  3.5 
5.75.5  .551,26 
18;i,«08..3,S2  2'' 


S  els 

:;70.-:04  71 


ShK-tk.!  VVilhaniN 
V- oofjs 

Spa-ip;h  i(ivf»r  I’aprr 
SiKH-l  u|  i  Hn&da 
S»  I  :  V  I  eiu-i'  Kiour 
St  M.iur  '-p  f’aper 


l.OdiMst;  F.92,s.'U» 

1  1  ..MS.o'm; 

1.. '.20.011;  427.049 

U’O.W’.J  i-IO..lM>' 

210.01H  ISy.MO 

1I7.U.’'1  .■:.20X  11 

'Uj  •MU  2,22.'.. H'.2  1.920.14:1 

:Fr..2..i  PUi.'Hi  r>77.:{04 
'.TO.MFi  4t;4.9y9 

.1  IT. 7.11  l.M42.;;90  l.**!0..'>77 

.‘JKi.FtiMF  .S.OL'l  .’192  2.220.452 
i:i2.4‘»7 


Th,'  Cliaiiiiiaii  said  il  iiiiisi  not  he  taken 
that  any  ,  lami  was  at  present  admitted. 
The  oulv  business  now  was  to  deride  ;i3  to 
the  appoint  mint  of  a  lifinidator. 

Dr.  \\  lilt,  ,  who  aiipi'ar,  ,!  for  a  creditor, 
suggested  dial  die  li<iui,lai ion  shouhi  he 
Icfl  ill  the  hands  of  die  official  leeeiM'i,  i'lid 
9:i:l  ill  the  ahsintc  ol  aiiv  roolutioii  thai  sug- 
'slion  was  aflopted. 


1.(141,100 

:4K.X21 

rtl.tiiii. 


ACCIURATE 
EXAMINAiTION 
EIFFHCIENT  SERVICE 


PEICE 

BrowB  Optical 


552  St.  Catherine  St.  W. 

’Tbonc  I'ptown  AHS'-i  Near  Stanley 
Evenings  by  Appointment 


CANADIAN  PACIFIC  RAILWAY 


CHANGE  IN  TRAIN  SCHEDULES 

WILL  BE  MADE 

SUNDAY,  APRIL  28tll. 


1911 


Pa’, 


.1 1" 


62.76';  312  16  l  li-,, 
7.5.S7.3.o,KI  (Ml  ’1"<’I''"  'r"l>H''oo 
Pap,..' 


1018 

$.10.6,57.173  46 
12.601  822  43 


570(.i(5.464.06  n;;::,:,,' 
.5.700,600  27  wx-"  P'.wr 
2.5L622  76.5  51 


otloh 

V»Wf*r  <lf  (  KH 
\Vip4l«i(»r  l 

\''inriip’*K  hl^rtrir 
V.#x«.rr-  n  I 'an.  Kim;- 
VvK*,*-'  Kt/Dt.  i'fivier 


75.(»00  160.000 


99,702  Trust  Fund® 


.3,.'i95,3.5M  2.3fii.l65, 
ket  wnrkiiia:  r»pii»l 


805.826  629.44,) 
2..i89.532  l,7(t5.72.> 


Province  Accounts . 

Miscellaneous  an<J  Banking  Accounts. 


.54.511  '.41.06 
16,21,8.875.66 
11.026. M  26 
.•10.612.878  26 


51  Til'il  !)05  S'.i 
Kl  023.::7I  ll'( 
11.02t),4.81  26 
2'  1)72 0187  43 


T. 


’'Ueficji.  .\.  Afitj;  war  laxtN. 
J ).  !♦  n  oDth  period. 


IIEMITTA.M  ES  S ATISF \(  TOICV. 

(Bradslreels.) 

Ih'iiiiitarices  arc  coming  in  well,  but  city 
(  ollcf  lions  at  e  still  ralhcr  slow.  The  re¬ 
tail  trade  report  a  very  active  week. 

\V'>ather  conditions  have  been  favourable, 
serdmg  operations  have  begun  all  over  the 
West,  hut  it  is  too  early  to  stait  In  tho  Pro- 
vime  of  Quctiee.  .Navigation  will  .soon  Ite 
ill  full  sw  ing  again,  w  lih  h  is  causing  a  more 
optiiiiisdc  felling  among  tho  eouuTi'erclal 
houses,  (-specially  as  the  monetary  situation 
_  is  very  saUsfachrry. 

:j.,9  o„.,  a, 91 1,169  Manufacturers  are  working  to  their  full 

ti®.’<)2:t  'a7e,.'26(i  aiD.'oirj  capacity.  Prices  in  all  lines  of  dry  goods 

<ii:i,i.'.6  172, ns.')  .iss.it):!  i^een  sfiaring,  and  in  some  lines  It  will  be 

190.276,541, 1.5(1,42.6,039 1.19,. 6.',4.7s«  liiifioR.sible  to  rf'iileii isli  Rloelts  when  the 


I  >.6.19- 


191,349 
4  60.100 
I0.V.71:: 


I  69.1.63 
I  ■.6,429 
.'i.M.K.  I 
1,6.1  k;. 
1,60,991 
V5,S71 
I  17„64  1 
37.6,-21.t 
7.64H 


120,377 

,*.91.1116 


n.  15-rnonth  pi*r 


present  supplies  are  exhausted. 


MARITI.ME  ELECTRIC. 


<n  i;bf<  a  sahi  i..\av  bokk. 

Two  vv<Hks  ago  track-laying  was  resumed 
m  the  (Juch.ec  &  .'tagiitnay  Rv ..  and  in  early 
May  th«  rails  wull  b®  at  Bale  .‘^t.  Paul,  and 
Morray  Bay  towards  the  end  of  July.  All 
;hp  heavy  work  on  the  whole  line  has  been 
'ompleted.  ar.d  probably  in  excess  of  ft,?  p.c  . 
of  the  total  work  of  grading  has  been  done.! 


Chesterfields 

and 

Chairs 


Easy 


after  the  late.st 

E  NO  I. ISH  MODELS. 


Castle  &  Son 


568  St.  Catherine  St. 
West 


Total  Gross  l>..ht 

.  L.36.i  07.3,601.8.’ 

2, 121.962. 1  k2. 22 

,  .\s«irrs 

Investmk.vts — 

Sinking  Funds  .  .  . 

Other  Investracnls  . 

PRovi.vtt  .AcrouN'fS . 

MiSCEIJ-ANEOUS  and  BaXKINC!  .ArrorNTS . 

.  13.621  .•.27.30 

.  U6.411i.l.3'J.77 

.  2.296.327  IW) 

.  .398. 1 14.7.', .-,.7.'. 

](i,29l,.',25  01 
238.032  8 I'l 
•2.2‘W>..327  tki 
7.58.017. 4'm, 91 

Total  .\ssets . 

.  .56;).45L7I9.72 

1.01.5,.56«,l.')8  23 

Total  Net  Debt,  Slst  .March . 

Total  Net  Debt.  2Ath  Feb . 

.  804.621.8.52.  in 

1.106.394.02.3,99 
L01O.7S0. 17(1  IS 

Increase  of  Debt  . 

.  30.5.59.‘).'>'i.47 

a'.613,.j.'>.3..51 

Revente  and  Expend,  on  Acc. 

or  Co.vsoiJDATED  Fr.vn 

.^lonth  "f  ^ 
March. 

11)17, 

Total  to  Month  of 

31st  March,  .Msrei.,  j 

1917.  .,  lOlk. 

j  Total  to 

1  3181  -March, 
191'4. 

PiKVENTE 

Customs . 

F^xcise . 

Post  Office . 

Public  W  orks.  including  Railways 

and  Canals . 

Miscellaneous . 

i  S  cts. 

!  H..j74.5a3.ir 

1  .SS(l.<)7.S.7h 
-'..•hTtt.OOO.IXl 
1,538,072.26 

i  2,2.56,681.75^ 

$  ris.'  *  cts. 

1.3.3,.531 .18.').!i8  12.826  20.'...=il 

24.25.3.6.32. 11  2.6t;2.sl‘)..'-l 

20.a31 .627  71  2,.')24.2(K).40 

2.5.218.997. .50  1.772. 60'.).  29 

2.5,181.626.71'  2.820.046.70: 

?  els. 

1  1.3,. 311,. 39.5, 12 
26.677,:187  23 
20,77  ), 200  40 
27,200..585.>J0 

•34.408,910.3  1 

Total . . 

22.sn0,2.30.')7' 

228.2!7.'27n.(M  j  22.605. 881.17 

252..372..50S  !>;i 

Pn>tHis4‘il  EoiiMiliiliili)>ii  of  Several  Itariliiiie 
I’llblie  I  tililics  lleel'  Siilir, 'holders’ 

\|iproial. 

(From  our  own  correspondent). 

Halifax,  X.  .‘4.  The  .Maritime  Electric 
('ompaiiy.  Limit, 'il.  imiirporate  h.v  led(>r.s 
palnit.  with  an  i.-.sil(  d  ‘-apital  of  $3f"i."0i1, 

ha'  made  an  off,  i  to  pur<  hasc  th,  jiroperly  . . 

ari'i  undertaking  of  the  ('harloiieiown  Elec-'  IVEEFil.V  F.'J.E.iUIN'CiS. 

trie  (.'ompanv,  th<'  Eiedcriclon  Eleciric  Kor  ,h»  w»®k  end®,)  .Ipril  ISlh,  hank  clearing*  a,  2.1 

f  ompany  and"  the  S'.  Stephen  and  t'alai.s  ‘  FJi'ro-"#*''";?,*'''''  *-'’''•'*,"’•■87,  «»  compared 

,  ■  1  ,  .  ,,  .  .  «ith  l31S,48).69i  for  the  rorreeponding  »eek  a  rear  ago. 

irfU.Ill  ^  I  OWOr  «  Oinj*4'iTlV  $511,571,510.  Thf»  (frfatpst  w#r#» 

CiKIlIar  letters  liave  hern  addressed  to  shown  hv  VVIniupog.  down  over  ?23,„(l().()0(l;  Toronln, 
shtiK  liohhrrs  of  tbese  thre,'  loiiipanles  of-  SiV.*'.''*''’!!'’'  •''A’’'.’’*:’*.':  -''’hn.  fl.i'w.nO" 


SCOTIA  SIIHKE  IS  EJiDEI). 

The  .sii'ike  of  .5,(,o"  men  on  the  works  ot 
.Vova  .Scotia  .Steel  <4  t'oal.  Easli-rn  liar  Com¬ 
pany,  and  J.  W.  Ciimiiiiiig.s  &  .Son,  have  re¬ 
turned  to  work.  TIk'  etrlkers  agreed  lo  re¬ 
turn  to  vvork  pending  an  investigation  hy  a 
Royal  Commission,  to  look  into  the  griev¬ 
ances  of  the  men.  The  trouble  arose  over 
the  refusal  of  the  eompanies  to  rteogiiize 
the  I'-edeiation  of  Eaboiir  t’nion. 


DIVIDEND  PAYMENTS. 

t''',®!'  Hale  Payment  TtMord 

Penmans  .  May  15  May  g 

'L’c  P''’  ,  . .  '  Apilm 

Dorn,  fex, lie,  pfd .  H-a'k  April  l.N  Mch  30 

V. 8.  Sleet  11,®;,  April  1.5  Meh.30 

do  pfd  .  2'-;  April  I.S  Mch.  30 

Kell  Telephone  .  2®,  April  16  Mch.  .30 

Canada  Cemen,  .  lij®;,  April  16  Mch.  31 

Steel  of  Can .  1  •j®^  Mav  1  April  10 

..  . .  ’  April  10 

Montreal  Telegraph  ...  2®^  April  1.5  Meh.30 

Banque  National,'  .  Mav  1 

Shawinigan  .  l*^®^  April  10  Mch. 28 

Slandard  Hank  ...  May  t  Aprilt" 

H.  C.  I- lah.  A-  Park  .  2V.^'5,  May  21  .'May  9 

1!  Pa'  kor,'.  -  5'5.  Mav  21  Mav  9 

Maple  l9>af  .  2ta+l®o  April  18  April  3 

do  pfd  . f\,'->e  April  18  April  .3 

Merrhant®  Bank  ..  2'a®i  May  t  April  15 

National  Hrewerieo.  pfd. .  3t,®k  May  1  April  1.5 

Hillcrea,  Collieriea.  pfd. .  1 'w April  15  f^h.  80 

Howard  .Smith,  pfd  .  ...  t'4®r  April  15  April  10 

Int.  Nii'kel  .  IL',  May  I  ApriMO 

Tnt.  I’aper,  pfd  .  li,'f  Apri,  15  April  9 

Russell  Molori,  pfd  .  .  I',';  Mav  1  April  15 

St.  Lawrence  Flour  . t'aH'o  May  1  April  15 

do  pfd  .  Itg'e  May  1  A^il  18 

(, an.  Converters  .  ]®i  May  15  Aprils# 

Montreal  Tramways  2i5®7  May  l  April  18 

tAIso  12 p.e.  back  dividends  on  arrears,  psvable  same 
dai<*  6')i  p.c.  in  War  Loan  and  6t,  p.c.  in  rash.  ‘ 


WEEKLY  RAILW  IY  EARMYtriS. 


$l9.miO.ODO;  .Montreal.  19.000.000 

r  I  ,  3_  1  al  a-  Hamiltot),  $500,000  Imporiaot  inrr«>B«oii  w^r«>  shown 

ffllllM  lo  rxchailjif'  ill  tliu  propoitjoil  J,.^.  \'anrrjuv('r.  with  $1,000,001)  tjain,  and  hy  Kdmonton, 

of  S^o  «harrs  foi*  ten  of  ^  harioitriown,  woh  $400,000. 

sh!ll  <3  for  ten  of  Er(‘d<  ri,  ton  Electric  ."ind  l-oHowing  am  the  rlearings  f-.r  l  h»  pas,  week,  with 
tliice  shares  for  ten  of  S',  Sirphen  &.  Calais 
Eight  A'  Bovver,  it  is  s'a'ci  m  the  eireiilars 
lliat  as  soon  as  the.®e  e\,  luiiige.®  have  been  '■'’"'o--''' 
stock  of  the  .Mariiiim  l.l^ctnc  (  om-  ouawa 


January  7.  . 
January  14. . 
January  21. . 
January  31 . 
February  7. 
IVbruary  14. 
F^-bruary  21 
February  23 
Marrh  7 
March  14 
March  21 
March  HI 
Apri)  fith 
April  1 1 
•1  lerrcH^e. 


CA.NAUIAN  PACIFIC  BT. 

1917  1918 

. $2,238,000  $2,343,000 

.  2,417.000  2,368,000 

.  2.215.000  2.824,000 

.  3,071,00(1  3, 636, 000 

.  1.890,000  2,096,000 

.  2,180,000  2.806.000 

.  2.415,000  2.'225,000 

.  2,482,000  2,537.1M»0 

.  2.617,000  2.442.000 

.  2.496,000  2,670,000 

.  2.816,000  2.648.000 

.  4.306.000  3.932.00(1 

- .  $2,984,000  $2,830.00(1 

.  2,935.000  2, .833,00(1 


Inereaae.s 
$106,000 
49,000 
109,000 
464.000 
206.000 
126,000 
210,000 
*55,000 
1 76.000 
♦174.000 
198,00(1 
374.000 
154.000 
102,000 


romparisons  tor  a  t  ear  ago 

EASTERN  C  ITIES 

1918  1917 

.  $91,ori1.7.63  $I0‘.'.S97.713 


ExTESDirmiE 


9,2.11. 501. .56  T 22. 302. 952  2.5  17.208,110  ,56  1  H.fiH9..5H  3.5 


dividend  .  Bamihon 
ha.sis.  .At  thi.s  time  a  v(‘r,v  lat  -'c  maioriiy  of  ' 
all  the  stocks  concei’ncd  have  agreed  lo  i,ond®n 
make  the  exchange,  which  serin.®  to  he  on  y  John 
an  eqiii'ahle  basis,  and  as  the  mtinagenienf  sheril-ooke 
will  remain  in  practically  the  sum  hands,  ivterhfiro 
it  i®  obvious  that  coDsidcrahh  .'("lomie® 

-hoiild  be  made  possible  by  ili<  junposc! 
,'(,nibiuation. 


66,, 680,728 
6,349,462 
.6..6(,  1.924 
4.330,33;. 
■1,903.512 
2.481.765 


075,1.5; 


K)irhf*ncf 


.I20.H8H 

4.504,71 1 

2.M70,:4K.5 

.T.0H2,5<H» 

975..'i:i5 

7.54.415 

778.919 

718.200 


Total? 


F.xPEsniTrRf: ON' Capital  .Accovn'T 


War 


Public  Works,  including  Railways 

and  Canals . 

Railway  Subsidies. 


.51,688.60.5.11 

1,4.33,386.14; 


209.27'J,27.5..52  92.08O..5‘JO.rs  2h(),1t30.;{l 7. !  I 


vishtri  i’roimttio  tmri  vancout 

The  pnxluctiou  of  paper  by  ilio 


ToUl. 


Bower  A>  Paper  Company  for  th*-  (ii.arter  ]  sa.iiHto<in 
ending  March  31  last,  allows  a  sui)®ta.i,'ial  Edmonton 
•)  "40  ITT  10  r-o  cor-  o  ...  '^e  Output  being  1«.514  tons.  ,  om 

..  .19  pared  with  15,736  tons  for  the  last  (|Uiii  ''r  Fort  William 

<21),  lot  oJ  I  of  1917.  The  production  of  sulphlit  is  Kra'ido', 

53, 121.991., 50^  292,719,000.08,  '34.320,963.97!  871.487:-4'5bi  [S ’JoTs;^’'  j 

^  '  1 


22,68.5.343.52 

754,381.01 


$189,061,414  $217,718.1  10 
WKSTFUN  flTIKS 

1918  1917 

$17,917,791  $7). 518.849 
9.972..‘158  8.748.:.R| 

7.01:l9RO 

l,ti9T.52l 
J. .51 7.74.5 

.  l.h90..S2fl 

.  1.261.124 

.  a5r).5.6:,2 

.  02o,912 

.  ;j9.VJt>9 


7,897.954 
.‘1.2 12,. 53 .5 
2.073,721 
2.923.856 
1.919.762 
1.260.62.5 
.589.603 
586.101 


$78,248.71:1  $100,733,587 


i 


anuary 
January 
irfVmar.v 
January 
Ffbruar; 
F^'bruar; 
February  21 
February  28 
March  V 
March  14 
Maroh  21 
Marrh  :u 
April  tJlh 
April  14 
"i  >ecrea.se. 


U 


UBASU  TRI1VK 

. $1.0rj,906  $1,076,606  |  6:4,700 

1.072.915  906.216  •  167.699 

.  1.026,907  798.895  *  228.012 

.  1.561.660  1,802.64.5  ^  262.015 

.  928.462  675.U6  •  253.847 

.  828,671  762.861  •  76,810 

.  980.013  956,487  23.526 

.  1.133..S92  1.1.39.386 

.  1.122,682  1.063.190 

.  1,135.552  1.068.887 

.  1,204.467  1,154,639 

.  1,796.678  1,815.571 

.  1,. 3.59.29 1  1.215.768 

.  1.414.638  1,103.117 


•5,994 

.59.892 

€6.715 

149.828 

•18.898 

143,523 

311,419 


CANAIIIAV  .NOBTHKR\  BT 

$>96,700  $.56.5,000 

646.100 

.  6.5H.2O0 

.  929.600 

.  493,600 

.  602.000 

.  6.52.800 

. 715,600 

...  666.400 

.  7.33.000 

.  788.200 

Marrh  .11  .  1,248,700  LttSiSOO 

April  fith  .  SI3.600  738.200 

April  14  ■"32.600  881,600 

•1  >erroas<*. 


January  7  . 
January  J4 
Januarx  21 
■January  ,31  . 

F$*bfuafy  7  . 
Fftbruar;,  M  . 
F»*bruarv  21 
February  28 
March  7 
March  1 1 
March  21 


593.500 

607.800 
948.200 
634.600 
€88.000 
.598,700 
786, 900 

669.100 

727.800 

719.100 


*132.9011 

•  52.600 

•  50.400 
18,600 

•  141,000 

86.000 

•  54,100 
61.800 
♦2.700 
•5,200 
69,100 

101.900 

177,400 

51,000 


AV.  U.  Turronce  has  arrived  home  from  a 
trip  to  Cali.'ornia. 


J 


> 


\ 
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The  Advantages  of  buying 
‘‘Listed”  Securities. 


There  are  many  advantages  to  the  investor 
in  buying  Securities  that  are  listed  on  the 
Slock  Elxchange. 


Firsl :  Careful  and  minute  investigation  is  made  into 
file  affairs  of  a  Company.  Then  certain  regulations 
nre  made  which  assure  the  public  of  securing  an 
equality  of  information  on  the  issue  of  financial 
Statements,  dividend  notices  and  other  matters  of 
interest. 

Prices  on  lifted  securities  are  eitablished,  not  by  a 
group  of  dealers,  but  by  the  public  at  large. 

T!;cn  there  is  the  advantage  of  obtaining  a  daily 
record  of  .'.11  transadtions.  Quotations  are  published 
in  mo^  Newspapers,  or  can  be  secured  almoA 
inftnntly  by  telephone  or  telegraph  no  matter 
where  you  live. 

Ar.y  member  of  the  Montreal  Stock  Elxchange  can 
hiiv  or  r.eil  for  you  any  !.i.<ted  or  Unlisted  Securities, 
v.ineli  have  a  market  anywhere  in  the  world. 


Ji'rilc  Icilay  to  the  Serretari)  for  raluohle  Booklet  on 
IwcsUng.  Use  the  form  below  provided  for  (he  purpose. 


lOFHCE  EQUIPMENT 
I  COMPANY  ACQUIRES 
LARGE  QUARTERSi 


Investors’  Guide  to  Stocks  Listed  on 

Montreal  and  Toronto  Stock  Exchanges 


(With  1917  Minimum  Quotations) 


(The  1918  High  and  Low  Will  be  Found  in  Table  of  Curmit  Prices  and  Sales.) 


In  Ten  Years  Well  Known  Office  Fur¬ 
niture  Concern  Increases  Its  Floor 
Space  From  1,400  Square  Feet  to 


COMPANY 


Shares  1  CAPITAL  t  UIVIDfcND  DA TK 


1913 


1914 


1915 


1916 


1911 


]!u; 


par 

t'alus 


Issued  I  Rate  j  When  Payable 


Amer.  Cyanamid,  pfd. .! 
Abitibi  P.  A  P.  Co..  .  ■! 
23,500  Square  Feet,  and  Can  Bon.st  AbitibiP.  A  P.  Co.  Pfd.  j 

of  th.  Finest  Establish- 

ments  of  its  Kind  in  British  Empire  Asbestos  Cor.  of  Can. . . 

Asbestos  Cor.  of  Can.  pfd! 


Century  Electric  Company 

Manufacturing  and  Contracting  Engineers 


Spcri.tlisf'.  in 
El.fK  TKICM. 
RFPAIU  WORK 
<  Mlicc. 

Factorv  or  Homo 


P»<»M;  V  V!N 
Mi'll!  Ollll,: 

I.asallt'  HI  I. 

Mci'h.'uiif.'il  Hii|it. 
SI.  I.oiils  Hji  ;. 

KlnrlrliMl  hii|)I. 
I.t-'ictiriiil  7.il.  - 


PROMPT  SERVICE 
MOTOR  ELECTRIC 
MGHT  AM) 
TROl  Bl.E  CALLS 


619-62.3 

St.  Paul  Street  W. 
Montreal 


Complete  Electrical  Installations,  Switchboards  and 
Electrical  Supplies 


Jobbers  in  Electrical  Apparatus  and  Siipplie.s 


i  The  current  year  marks  the  tenth  anni- 
versarj’  of  the  entrance  into  biistness  of  the 
OfBce  Equipment  Company  of  I'anada.  and 
i  the  splendid  development  of  the  company 
during  that  period  has  culminated  In  the 
acquisition  of  new  quarters  which  will  make 
it  one  of  the  finest  office  furniture  esieblish- 
mi'nts  in  the  Briiisb  Empire. 

The  company's  fine,  new  location  is 
situated  at  dO.I  -Votre  Dame  aire'et  west, 
and  embraces  three  floors  and  a  basement, 
as  well  as  commodious  shipping  qiiariei's. 
the  entire  floor  space  aggregating  23.6ttfi 
square  feet.  On  the  ground  floor  there  is 
a  magnificent  showroom  embracinz  all 
hinds  of  the  latest  and  most  improved  office 
furniiure.  On  this  floor  also  are  situated 
the  executive  and  general  offices,  while  in 
the  rear  is  a  large  and  well  lighted  shipping 
morn.  On  the  sccotid  floor  may  be  seen  all 
kinds  of  l.obles  and  hoard  room  furniiure. 
wliile  on  the  third  floor  the  space  is  iitilOed 
for  used  goods. 

The  new  quarters  of  the  company  are 
well  worth  a  \  i.sit.  for  there  is  nothing  in 
the  late.Hi  and  modern  type  of  office  fiirni- 
iiire  that  eantioi  he  found  in  one  or  another 
of  the  spacious  apartments  of  the  building 

.Not  only  Is  the  stock  complete  in  c\ery 
way.  liut  the  managt  meni  see  to  it  Ttiai  <  us- 
loniers  receive  every  attention,  there  is  no 
loss  of  time  for  intending  piireha.’iers  Not 
only  are  they  given  pronipi  attention  but 
nothing  is  left  undone  to  shtiw  the  cnlire 
range  of  articles  that  may  he  required  for 
those  requiring  office  fiirnitnre. 

The  success  ilial  lias  aticnded  the  efforts 
of  the  tnannceiiieni  of  the  Office  Kqilipineni 
I'onipany  of  t'aiiaila,  furnishes  a  remark- 
ahlo  chapter  in  the  dovelopmenl,  of  this 
line  of  hnsine.ss  in  .\lonireal.  and  for  that 
iiiatter  in  t'anada.  The  husiness  was  siart- 
ed  in  I!idR  at  "2h  Notre  Dame  street  west, 
(he  conipanv  al  lhal  time  aeqiiiring  a  floni- 
space  of  onlv  l.4nn  square  feel.  Hut  wilh 
ch.aracf erisi  ie  energy  the  officials  set  aliout 
their  work  deiermiuei]  to  build  up  a  big 
biisines.s.  From  the  beBinning  progress  was 
of  a  steady  eliaiaefer  and  in  four  years' 
time.  I!il2.  the  company  increased  its  floor 
space  to  4.2(Ml  square  feel,  while  two  years' 
later,  in  ilie  company  acquired  an 

extra  spare  of  l.8"n  square  feet,  making  a 
total  of  ti.hOn  square  feet,  and  now  al  their 
new  home  al  ?,(>'<  Notre  Dame  Street  West 
the  eompany  has  a  floor  space  of  L’t-Sdn 
square  feet. 

The  sneeess  .allalned  is  due  in  a  areal 
measure  lo  the  fact  that  the  eoiiipaii.v  makes 
and  handles  only  first  class  products,  gives 
good  service,  employs  eonrleons  emplovees. 
and  holds  sirieily  to  its  ii'onelad  Euaiantee 
that  any  ariicle  sold  hy  the  eompany,  if  not 
.sati.sfaelorv .  is  replaced,  or  made  right. 

The,  Office  liqnipmeni  i'onipany  weleomes 
a  visit  io  I  heir  new  quarters,  where  visitors 
will  sjieiul  a  profilalde  lime  looking  through 
the  proniisse,  witliout  the  necessiiv,  flr  any 
urging.  III  buy. 


lim'celona  T.  L.  A  P. 

BellTeleyhone . ,. . 

R.  C.  Eifliing . 

Brazilian  Traction . 

do  pfd  . 

Bronipt.HD  Pulp . 

F.  .V.  Burt  Co.,  com. . 
do  pfd. 


Sion 

ion 

100 

ini) 

100 

lOO 

100 

100 

100 

100 

100 

UK) 

100 

100 

lot) 


iH 


Half  vearlv 
J.,  A.,'  J.,  O. 


Laat  July,  1914 


J..  A.,  J.,  O. 
M.,  N.  ,  _ 
Pas’d  Apr.  ’  1” 
J.,  A..  .1.,  O. 


Calgaiy  Power .  100  ( 


J ,  A.,  j.;o. 
J.,  A.,  J.,  O. 


\.  S.  TRAMWAYS  EAR.MNGS. 


BRITISH  BANKING  IS  ALL  RIGHT  WHEN 
SEEN  THROUGH  FOREIGN  GLASSES 


First  ..\niiiial  Iteport  .Shows  Profits  Were 
tlrentlj  \ffeefed  by  the  HHlifax  Mis. 
aster  In  Deeemiter  Last, 


U  is  Cl  rious  how  iimcli  we  as  a  nation  de¬ 
light  in  belittling  ourselves,  mir  'methods, 
and  our  institutions  wliile  belauding  those 
of  other  nations.  >\'c  do  iioi,  as  a  rule, 
lake  an  isolated  factor,  and  say  ihai.  in  as 
far  a.s  that  individual  factor  is  concerned, 
our  methods  might  be  improved  hy  its  ndoji- 
tiou;  hut  we  take  a  whoh'  sy.sieni  often 
one  that  has  stood  ihe  of  liinc  and 

jiroved  ilsclf  hv  rcr.nlls  and  .sw.  epingly  dc- 
nonneed  it.  at  liie  laiiio  tine.'  fiilsoimly  ad¬ 
miring  and  advocating  the  .’idopiioii  of  the 
tncDiods  of  this,  that,  nr  ihc  oilier  country. 
Ve  are  told  that  "a  lunphet  is  not  without 
honour  savi'  in  his  own  co  i’iii'y,"  and  It 
would  ceidainlv  appear  iliai  the  same  may 
be  said  of  coiiinn  re;:! I  and  financial  machin¬ 
ery.  A-  a  fir.si  ••■xaniidc,  take  onr  various 
war  nnamires.  Tin  e  havi'  been  siibjectoil 
to  extremely  harsh  criiicisiii  liero  at  home, 
a  I  f  it  be-  ome ;  nmro  and  more  evident  ns 
moMih  sc'ci’eih;  niontli  that  Ihe  (Jovoriiinent 
of  the  i'nil-d  ttnit-s  ivlmiri's  them  snffi- 
eieiiily  lo  a-l'-pl  them  as  a  model.  ,\gaiii  we 
.■■hnse  onr  ei  ntral  hanking  maehii'-cry  while 


ailmiring  the  Federal  reserve  B.vatciu  of  the 
I'nited  .states.  On  the  other  aide  of  the 
.Vi  lain  ie  we  find  Atneriean  hankers  appr-s- 
cialiiig  to  the  full  the  itovver  of  conceni ra¬ 
tion  attained  on  this  side  whilt*  deploring 
that  the  same  possibility  is  not  present  with 
iliem.  We  regret  the  few  and  more  or 
less  immaterial  mistakes  that  were  made  al 
the  outbreak  of  war.  while  banker.s  through- 
mil  the  world  are  amazed  .it  the  wonderful 
sir-ength  displayed,  and  ai  Ihe  small  anioimt 
of  ineonveiiicnce  anil  disorder  which  re-  ^ 
suited.  ' 


’J'lte  “Olil  I-ady”  Set  In  Her  Ways. 


The  .N'ova  Scolia  Tramways  and  Power 
Company,  the  successor  to  the  Halifax  Elee- 
Irir  Tramways  Company  has  .inst  issued  its 
first  annual  report.  The  revenues  of  the 
eompany  were  greatly  affected  hy  the  In¬ 
crease  in  the  costs  of  operation,  while  the 
disa.sfer  of  last  Itecember  not  only  impair¬ 
ed  the  revenues  for  iliat  month,  hut  im¬ 
posed  a  liill  of  Jt'iii.iMio  (or  repaiiing  ilie 
damage  occasioned. 

Total  revenue  was  $8:12.198.  of  which  pas- 
.senger  receipts  formed  $418. 34  I  and  electric 
light  and  power  earning.s  $:Jll.fi2P.  Dperat- 
ing  expenses  and  taxes  were  .$.S7r'.51S.  bond 
iiUert'sf  $82. fill,  and  dividends  $l24.;-!dfi. 
The  balance  lo  surplus  aceomii  was  $7,199. 

Appended  to  the  report  is  a  sialisfical 
statement  which  has  .some  significaiii  fig¬ 
ures.  In  I9i:5  the  operating  expenses  were 
$;{|?7.008;  in  1917  those  amounted  in  .t5S.'‘>.,9IS. 
The  total  earnings  in  191.8  were  $fi05.9.8:h 
and  in  1917  these  were  $S.T9,fifi7.  In  191 


It  is  not  intended  to  suggest  that  the 
Dank  Act  cannot  be  imprnvcd  nipon  or  mod-  the  bond  interest  paid  was  and 

eriii/cd,  hut  to  emidiasise  that  the  "Old 
Lady"  stood  iq)  very  well  indeed  against  a 


1917  this  item  was  .8l10.t)8tt. 
ings  In  191.3  were  $238,924: 


The  nei  earn- 
1‘t17  tbev 


period  of  adite  crisis,  and  that  in  conjunr-  were  $131. .390.  The  percentage  of  oiterai- 


■  ioii  vviili  the  other  banks  of  the  enuntry  she.initf  expenses  in  19i;{  was  .9fi.:!G.  and  in  1917 
siici  eeded  in  avoiding  any  serious  break-,  this  was  7t'.72  per  eent.  The  dividend  on 
•'own.  It  i.s  obvious  from  I.i  vil  Cnnlltfe'si  preferred  shares  due  on  Decnnl-er  31  was 
.‘pecch  lhal  Ihe  Hank  of  ICnglan.l  will  sup 
i>or:  atiy 
ci.ii:,iilcr.= 


deferred.  .\t  the  nnnilal  meeting  questions 
reform  that  from  experience  it  w-ere  asked  as  to  the  likelihomi  of  divi- 
to  he  neeessary,  and  that  belter ' payments  this  year  and  hope  was  ex- 


Canada  Bread . 

do  V'fd . 

Can.  Pacific  By . 

Can.  ( 'ar  A  Fdv . 

f !an.  ( 'ar  A  Fdv,  pfd. . . . 

Canada  Cement . . 

Can.  Cement,  pfd . 

Can.  Converters . 

Can.  Con.  Ruhlver . 

Can.  Con.  Rubber,  pfd.  . 

(.'an.  Cotton.K . 

Can.  (-iottona,  pfd . 

Can.  Fairbanka.  pfd  . . 

<  an.  Fda  A  Forgings 

<  'an.  Fda  A  Forging,  pfd 
Can.  (-en.  Electric. .  . 

do  pfd . 

Can.  Locomotive  ...... 

('an.  Locomotive,  pfd.  . 

(Janadian  Salt . 

Canada  Steamships  ... 
do  Noting'Frust  .. 
do  pfd . . 

<  'aniida  Le  nd  Inv . 

( 'anada  Life  . 

('an.  Permai-enl  I. . 

Colonial  Loan . 

('arnage  I'actories 
(-liirnage  Factories,  pfd.  . 
(.'ity  Dairy . 

do  pfd  . 

(gviiiagas  Mines  . 

Civic  Power  . 

(  on.  M.  A-  Smeh*  1'8I6.  . 
Consumers  (is*  .  _  . 

Crow's  Nest  Pass  Coal 

Crown  Reserve . 

Dom.  Caiiners . 

l)om.  Canners,  pfd . 

Detroit  I'nited  Hy . 

Dorn.  Bridge . 

Dom.  ('oal.  pfd . 

Dotn.  Iron  A  .^teel,  pfd. 

Dom.  Steel  Corp’n . 

Dominion  Park . 

Doni.  'I  extile . ' 

Doni.  Textile,  pfd . ' 

Dom.  Telegraph . 1 

Dome  Mines  . I 

Duhilb  Superior  Tr . I 

Fllec,  Development .... 
Hamilton  Provident... 

Huron  A  I'.iie  . 

Goodwins . 

Goodwill.^,  pfd . 

(jouldMfg  . 

Halifax  F.leetnc  . 

Hillcroat  (  ollieries  , . 
Hillcrost  C-jIherie#.  pf-1 

llol linger*  . 

Ilolliiiger  (  ons .  .  . 

Howard  Smith . 

Ilow.srd  Smith,  pfd.  . .. 

Illinois  Traction  . 

Illinois  I'raetion,  pftl.  . 

Kaministiquia . 

Lake  Superior  Corp'u 

Lake  Woods  Mill . 

Lake  W  oods  Mill,  pfd.  . .  . 

Laurent  ide  . 

La  Host- Mines . 

London  A  Can.  L . 

Lvall  <  'onstruction . 

Afacdonald . 

Mackay  Co . 

Mackav  (  o.,  pfd . 

Maple  i.-eaf  Milling . 

.Maple  l..eal  Milling,  pld.  . 

Mexican  L.  A  P . 

■Mexcian  L.  A  P..  pfd  . . . 
Minn.,  St.  Paul  A  .S.  S. . . , 

do  pfd . 

Montreal  Cottons . 

Montreal  Cottons,  pfd.. 
Mont.  Loan  and  .Mtge. , 

Montreal  I'elcgraph . 

.Montreal  Tramway  .... 
Montreal  'Fran),  debs... 

Monarcii  Kmiting . 

do  pfd . 

Nat.  .Steel  Car,  com. ... 

do  pfd  . ^ 

National  Trust . I 

N'atinn.i!  Breweries., 
National  Hroweries,  pfvl 

N.  Ohio  I'raelion . 

N.  .Steel  iV:  Coal . 

N.  S.  Steel  vN  Coal,  pi'd.  .i 

Nipissing  Mines . ' 

t  igilvip  Flour . 

( Igilvie  I'ldiir,  pfd . , 

t  111! .  .Hteel  Products  .  . . 
Dill.  .'Hteel  Products,  pfd 


When  Ordering 


s  n  c> 


Ar-;i5 


Tor  a'<  (licinnl  or  Stn  irl  I'so,  be 
('.'irct'ul  to  soil'd  tlio 


Choicest 


Wo  rnrry  ri  r'-ofiTil-'ti-  Stool;  of 
ll'.o  I  'iiK'Cl  l.’-rnt -i.H. 


CUR  PRICES  ARE 

Ths  Lowest 

IN  MONTREAL. 


Phone,  Write  or  Wire 


Modern  Supply  Stores 


Cor.  Van  Horne  and  Park  Ave. 

MONTREAL 

Phone  -  -  -  Rockland  416 


i  pre.ssed  in  reply  that  there  would  be  a  pay¬ 
ment  for  Ihe  current  half-year  next  .tulv. 
but  the  arrears  for  the  previous  six  month.s 
is  a  problem  not  yet  solvorl. 


■I'i'l  more  up-to-date  machinery  i.s  now  In 
four.'  -'  of  being  set  up.  lii  l  otivm.g,  /  o>d 
I'-.iililfc  c.arries  vvitli  I-iiti  the  .good  wishes 
::ml  gralitiule  of  the  hanking  onniiniinity, , 
ami  he  knows  that  under  his  gov  ernorship  | 
ih'i  Hank  of  England-  despite  eriiii  isin  at  ■ 
hoiiu'  -has  -cavued  and  deserved  the  nnstint-i 
od  admiration  of  those  in  every  quarter  of '  1,^*  Sphsltled.  Thotiirh  It  was  mor* 

Ihe  globe  best  qualified  to  aiiproclale  the  -  --  — 

ilirfb'uliios  and  the  results  attained.  l.ord 


MARITIME  TEL.  &  TEL. 


v'liiiliffe  knows,  as  no  one  elsi’  doe.s,  the  do- 
I'l'i'is  in  till'  old  I'harfcr  and  in  the  Art  of 
li  t  I,  .anil  the  fact  ih.ai  he  is  chairman  of 
ilu'  t'oiniiiltlee  appointed  to  consitler  the 
i-.olilciiis  of  reviHion  is  a  guarantee  that  any 
I'l'fonii  effeeted  will  he  based  on  sound  ex- 
ticrieiico. 


Antnlirninnllon  Question. 

\  furtlier  Instance  of  the  tendeney  nien- 
is  foMiiil  in  the  sireniious  objeetions 


lioiii'd 
raised  111 
h.'h  iian 
uav-'  I'xalled  Gt  rmau 


Bitter  Than  Generally  Known  Httrlng 
I’roxy  Fight. 

(From  Onr  Own  Correspondenf). 

St.  John,  .N'.B. — The  long  squabble  be¬ 
tween  the  factions  of  the  Maritime  Tele¬ 
graph  and  Telephone  Company  has  at  last 
subsided.  The  directors  had  sold  to  How¬ 
ard  Rohinson  of  St.  John  their  ntajority 
liolding  of  shares  in  the  P.  E.  1.  1'elephone 
Company.  F.  B.  McCurdy  A  i  o.  held  that 
tills  was  both  improper  and  illegal  and  in¬ 
sinuated  that  a  "side  deal  "  was  on  in  the 
Interests  of  a  new  and  competitive  company  | 


(.)ttawa  Power. 

I’acilu  Burt  . 

do  pf-l . 

Ikitoii  Mfg . 

Peiiiiian's . 

Peitinaii'.s.  pfd . 

Penn.  \\  atcr  A  Power.  . . 

Porto  Hico  Hy . 

Price  Bros . * 

(Quebec  Hy . I 

Riortion  1'.  A  r.,  coin.  . ,  ^ 

Hiordon  P.  A  P..  pfd . 

Husscll  Motor . 

Kusaell  Motor,  pfd . 

\Vm.  A.  Rogers . 

do  pill . . 

Sawyer-Masaev  . . 

Sawyer-Massey,  pfd . 

Shawinigan. . . 

F>herwin  (VilF.ams . 

tiherv,  in  W  illiains,  pfd. . . 

Ijhrt’dded  Uheat . 

do  pfd . 

Woods  Manufacturing.. . 
do.  pfd . 


1  to  a  i  cibiction  in  the  number  of  Fing-j^nd  bv  wliich  sundry  insiders  stixid  to  make  '  c-.-.-i,’ t?i..«r 
Hiiks.  Ciniously.  the  very  people  who  a  "scoop."  ^am^v  Ki^rpfd 

I'xaiied  G.  rman  hanking  meiliods  At  the  several  meetings  held  to  discuss  Spanish  River!  pfd . 

liiods  made  practicable  hy  coneentrating  the  matter  the  personalities  exchanged  were  Steel  Co,  of  Can. 
lower  in  Iho'hands  of  a  few  bilge  banka---  somewhat  more  pointed  than  has  been  any 


Steel  Co.  of  Can.,  pfd. . . 

Standard  Chemical . 

8t.  Lawrence  Flour  ... 
do.  pfd. 

Toronto  Railway. . , . 
Toronto  Mortgage.  . . 


bilge  banka-- 

aic  now  foremost  In  opposing  amalgama- 1  where  reported. 

'ions  on  the  grounds  that  so  much  power  The  land  was  finely  combed  for  proxies 
:  hoiild  not  he  vesteil  in  a  few  instittnions.  Add  At  (be  show’-down  the  directors  won 
111  Miis  coniieelion.  II  i.s  interesting  lo  note  (*119  by  a  large  majority.  Incidentally  Mr. 

'Futt  the  amalgamation  epidemic  is  not  eon-  Robinson  caneelled  his  purchase  anvl  now 

;;i.'d  to  Ihis  countrv,  for  several  have  been  ”*0  much-contested  shares  are  lodged  with  Toronto  Paper . 

-  onsiiinmati'd  in  Germany  and  Scandinavia,  Kastem  Trust  Company  for  the  share-  Trethewey  Silver 'Mines 
while  following  on  last  wock's  announce-  holders;  no  one  ut  the  newspaper  men 
ment  that  the  Royal  Bank  of  Canada  had  ab- 

-oibed  the  N'ortliei n  Crow n  Bank  come.s  the  h*' able  to  ^  e  further  financ¬ 

ing  made  neeessarv  by  ibe  continual  ex¬ 
tension  of  their  conipany's  business. 


Too'kcBros  _ 

Tooke  Bros.,  pfd . 

Tucket  t  Tobacco . 

I'uckett  T'obacco,  pfd. . . 

Twin  City  Hv . 

Wayaganiack . 

West  India  Electric  Ry. . 


ut  vvs  that  negotiations  are  in  coiirac  for  the 
ah.soriitiini  of  the  Bank  of  British  North 

Amei  ira  by  the  Bank  of  Montreal.  _ 

V  ;'i  another  example  of  methods  which  |  been  permit-  Windsor  Hotel 

ipeg  Electric  Ky.. . 
West.  Can.  Flour  Mills. . 
•Reorganization. 


here  at  home,  while  being  viewed  with  fav- 1  htit  the  new  proposals,  if  carried 

'>ur  abroad,  is  found  in  the  announcement effect,  will  confer  on  foreign  banks  In 
of  a  proposal  to  amend  the  American  State York  privileges  identical  to  those  they 
Hanking  Ijiw.  with  a  view  to  permitting  the:ha''*  so  long  enjoved  in  Imndon,  and  which 
'u  anches  of  foreign  hanks  domiciled  in  New  i  authorities  huve  been  so  severely  criti- 
f'.'ik  greater  facilities.  Hitherto  in  the  1  cla*(l  7or  pennlttiug. 
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21,'i 


50 

6.5 

10 


70  i 
60 
164 


-20 


9,4 


M  .  J.,  s..  n. 

last  F'eb.  1913 
last  .Aug.  1913 
.1.,  A.,  J.,  O. 
J.,  A.,  J„  O. 


14 


last  June  1914 
J..  A..  J.,  D. 


14 

l'2+l; 
Da  I 

14 


D..  M..  J,,  S. 
J.,  A.,  J.,  O. 
J.,A.,J.,0. 
J.,  A.,  J..  D. 
J.,  A.,  J,,  O. 


last  July  191-3 
carries  jv.  14 
J.,  A.,  j.,  O. 
F.,M.,.A.,X. 


9.) 

40' 2 
98 
1  75 
115 
5034 

994 

149 '-5 
61  , 
103 'i' 
8D4 
81 14 

.  ■«  I 

94  I 
724' 
9735' 


94 
10 
25 

140 

U'3'-i 

40 

834 

119 

47 

95  ( 
74  >2 
7 1'  2' 


30 

131 

45 

150 

96 


60 

13'-2 

59 

92'^ 


12 
134 
35 
127 
94' i 


146 

lOS 


1424 

60 '2 

104 


90 

9 

30 


94 

20 

90 

164 

50 


108  : 

95  ; 

lOo  ' 

99  1 

99 

1 

.31'* 

30 

09  i 

11(1  ' 

139'* 

lit! 

.5:1 

65  ; 

.5.5 

98 

100  1 

99 

4O 

102  . 

1i2 

•9134 

934; 

9:4 

45  ' 

28 

95 

99 

:i2 


137 

59 

UK) 

!4')i, 

100 


86 


9 

31 


7,4  S'i  2.5 


69 3-2 


S.) 

87 
23 
09 'a 
128 
544 
974 

1024 
9.5 
334 
84' a 
31 2 
29 


12.- 
81 1 


2t 

41 

1:10' 2 


(•O 


9(1' 

i:i7'j 


77! . 

ti-'i 

105  ' 

i:!7 

140 

11’ 

1 5 

22' 

DG-i 

2n 

O') 

::5 

7q 

70 

8t 

124 

0  4 

O.) 

>1) 

M' 

n5 

120 

14-4 

15 

106 

117' 

!K) 

92 

.59 

.50 

70 

70 

4'i 

40 

85 

85 

8 

40 

i(i 

10: 

107 

.55 

6(1 

98 

90 

61 

.8) 

19 

ms 


112 

9.) 

4:1 

80 

12' 


112 


533 

86 

13 

50 


•28)4 

91 


15 

804 


20 
863  s 


12>2 

69 


S'2 

69 


88 

1074 


34'; 

86 


7D; 

10') 

15 


M.J.SD. 
M.J.S.D. 
J-,  A..  .T.,  O. 
J-  :  A..  J..  O. 
June  1917 
Dec.  1916 


50 

4'.i3f 

85 

134 


49' 

85}/ 


1481-2  132 
155  '  134 


J.,  S.;  d.  I 


1 


A.,  j'.  O. 
J--  A..  J„  O. 


102 

4.5 

60 

93 

62 

98 

108'; 


58 

22 

20 

79' a, 
36  I 
91*2 
101  : 


'44 

ii 


•I-.  A.,'  J.;  o. 

Dec.  I9i« 
last  Jan.  1916 
J-.  A.,  J.,  o. 


1523-2 
21841 
120  i 


95 

187 


144  L, 

11 

ii"3-i 

111 

in 

73 

90'8 

60 

140 

137 

138 

134 

I'.IS 

130 

61 

58 

45 

35 

91 

42 

90 

72 

22 

15 

18 

lO'i 

30 

17 

19  , 

13 

•26 

16  , 

IS 

16 

25  i 

16 

.  .  1 

80 

75  ! 

80  1 

74 

70 

46*5 

29  ' 

29 

24  ' 

23 

1  22 '5 

18' a 

101 

90'i 

90 

83' a 

SO 

1084 

933* 

984 

9.5 

95 

(i‘l’  > 

112 

27 

97 

50 

•  I 

95 

95 

974 

211 

189+t 

IW 

92 

si 

42 

120 

.. 

105 

ICK)  ' 

ns 

102 

60 

1.36 

70 


19 


183 

SO 


48 


1st  P»c.. 

Mont-  Telegrtph  tBtb  Oct..  1917 

iCth  Dac..  1917.  Ottawa  Car  M»fg. 


.  150 
1917 


following  Stories  have  paid  bonuses.  Nipissing  jiK,  nsiH  •>iith  lan  Sta^  Pad  ’ath  Oct.  1917.  Paton  Mfg.  Co.  r's';: 

^  r?l"“%ank^  Montreal  lU:  lit  June. 

191T.  PenDians  1%  F#D..  Commerce  1%  l*t  June.  1%  Per..  1917.  Union  Bank  Is't  L>ec..  1017 

1^17.  Ocilvie  l9t  Oci..  1917.  Maple  l-eaf  Milling  Co., 

2%  |nd  Jan.,  1918.  Ottawa  Traction  1%  2nd  Jan..  ISIS.  ^ 


f 


N 


J 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  20,  1918, 


CURRENT  PRICES  AND  SALES 


Are  You  an  Executor? 


Toronto  Trading 


If  you  are,  and  desire  to  be  relieved  of  the 
detail  work  of  the  Estate,  wc  would  be 
pleased  to  act  as  N’our  Agent.  The  law  gives 
you  the  right  to  employ  us,  and  our  charges 
ere  very  moderate. 

Montreal  Trust  Company 

SIR  BERBRRT  S.  BOLT,  riTsIdral  A.  i.  BROWN,  K.C.. 

U  Placa  d’Armes  Square 


(For  further  details  of  capitalizalion,  dividends,  par  Talue,  interest  payments  and  price  records,  see  opposite  page.) 


Th/t  following  if  a  moord  of  thf  trs.iirg  on  tho  Toronto 
Stock  ExhenaRo  for  iht*  week  ending  April  18,  191S: 

t'ippn  High  Low  (Most*  Soles 
Braiilian  ;liS  ..  35 

("an.  Stfiiinisbipa.  . . .  41  41  •* 

do  p;d  . .  T6&,  76N  Tt>H 

(■*on.  SmclterH .  24’'4  24^  ‘-4\  12 

Maple  Leaf .  9^1,  941^  94*3 

Sif*el  of  Can  .  fi9  68  69  382 

do  ptd  .  90  90  89  00  38 

Twin  City... .  4»>j,  49  48*^h  4'*  16« 

Muckay .  751^  7,s»^  75»:^  76'*  18 

I’etroleuin  .  UlO  1410  180 

Dom.  Steel  Corp  . . .  Hi  HI  f)9'i  88  160 

B.C.  FiPlung  .....  49 !g  49U  30 

fan.  (Ten.  Elect .  102  102  12 

Maple  Leaf  pfd.  .... .  98  93'-.*  9P‘i  91^3  102 

Toronto  Ky . .  68  *  .  68  2** 

Con.  Cas  .  lU'a  144^i  12 

U.S.  Car  pfd  . .  34  84  84  01 

Spanij»h  UivcT .  18  IT  60 

(’an.  t  »r  pfd  ......  9!  91  18 

Barcelona  .  9'i,  9*4  9'*  tCg  12.0 

MINTS  - 

Trethewcv  . .  1.6’^  ..  16’  208 

Dome  .  MO  ..  ..  8in  100 

K\NKS  - 

Imperial  .  186  ..  ..  DO  18 

ROMIS  - 

War  I.fon!i.  192-6  ....  f*i  94^^  94  1*4 ’-4  lIl'oO 

War  U)aii,  1931  .  .  92’'.,  92 •<;*  4  92'.-  22 ton 

6Var  I  •>aii.  198.  ....  92  92  '•P4  91*’*  7200 

steel  of  ('ar.ada  .  .  91’^  91’.  .600 

Canada  Brre.d  ..  90  'hi  ‘  looo 

'  TORONTII  Ql  <n’\TU)Ns 

Min.  A«k.  Bid 

.\m.  (  yana’d  com  .  .82  29 

do  prelerivd  . .  .60  >2 

ATni‘s-Ht>lJe»'.  Cum  ......  ...  .  11'. 

do  preferreti  . .  18  .60 

Barcelona  . .  9' 4  T >4 

B. '-a/ilian  T..  l.iV  I’.  .  82  !16*4  8.6*4 

ft.  l-iHh.!ii|'  .  .  8,''  ..  48  . 

Burl  r.  N.  pre! . .  M  ^ 

('an.  Bread  com  .  .  ..  17  H. 

C.  l  ar  4  r  ('<»  . .  81  8.0 

do  fci  ferretl  . .  .  ,  49*  j  "  1  ’  u'  H9'j 

(  anada  (  ■‘nn-ro  com  . . 6.6*  j  ho  '  .69 


Monday  j  Tuesday  Wednesday 


Saturday 


Thursday 


Asked  Bid 


.\sked  Bid 


Abitibi  P.  &  P.  Co 


15  .  Ames-Holden . 

47  do  pfd . 

20  15  Asbestos  Corporation . 

1.12  130  Bell  Telephone  . 

40  32  Brazilian  T.  L.  A  P. ...... . 

4Ki^  41  Brompton . 

50  '  40  B.  C.  Fishing . 

.11  ,  ISJi  Can.  Car  &  Foundry . 

71  1  49  Vo  do  pfd . 

60*i!  Canada  Cement  Co . 

91  j  90  do  pfd . 

35  '  35  Can.  Con.  Felt  . 

35  i  .35  do.  pfd . 

. .. .. .) .  Can.  Con.  Rubber . 

■40  i  48yi  Can.  Converters . 

60  49j.j  Can.  Cottons . 

76  76  do  pfd . 

155  152  Can.  Foundries  &  Forgings. 

. . do  pfd . 

105  102  Can.  Gen.  Electric . 

•')9  5S  I  Can.  Locomotive . 

84^  ....  I  do  pfd . 

147K  147  I  C.  P.  R . 

43  39J4^  Can.  Steamship  Lines . 

44  i  39  I  do  Voting  Trust.  .. . 

r8>*i;  76  do  pfd . 

. j .  Carriage  Factories . 

75;^'  68V^  Civic  Power . 

26  j  25  Con.  Mining  A  Smelting  .. . 

.  .  Detroit  l.’nitcd  Ry . 

. I . I  Dominion  Bridge . 

23^'i  Dominion  Canners . 

SO  feo  »to  pfd . 

.  .  Dominion  Coal . 

.  do  pfd . 

3-  (  27'  Dominion  Gla.ss,  common.  . . 

62  I  53  Dominion  .Steel  Corporation 

93  88  Dominion  Iron  &  Steel,  pfd. . 

S6)  31  Dominion  Textile . 

100  I  lOO  do  pfd . 

75  '  65  Howard  Smith . 

...  do  pfd . 

30  i  27'  Intercolonial  Coal . 

..  _  Illinois  Traction . 

SO  l"8n'  '  do  pfd . . 

136  Lake  of  the  Woods  Milling. . 

]61  i52  Laurentide . 

546  50  .  Laurentide  Power . 

75  62  1  Lvall  Con-struction  Co . 

IBVsl  13V4^  ytacdonald  Co . 

73  I  75*4  Mackay  Co . 

.....  j  . . .  I  do  pfd . 

98  ft4  i  Maple  Leaf  Milling  . 

...I  ...  I  do  pfd . 

•50  j'  M  I  Montreal  Cottons  Co . 

SO’i'  74  ;  Montreal  Power . 

120  !  ]20  I  .Montreal  Telegraph . 

I6O  i  1.50  I  Montreal  Tramways . 

OOU,  66  I  N.  S.  Steel . 

105  !  100  do  pfd  . 

l70  ,  145  Ogih-ie  Milling . 

do  pfd . 

29  22’'>  Ontario  Steel  Products . 

. .  .  ‘  .....  <  )ttawa  L.  II.  &  P.  Co . 

'  . . .  '  I . . . , '  Paton  Mfg  . . 

75  65  i  Penmans  Ltd . 

"2  ' 


General  Agents 

\(  r  act  ai«  (General  for  the  investment  of  funds 

and  rolleetioii  of  rents,  interest  and  dividends. 


THE  EASTERN  TRUST  CO 


CAPITAL  PAID  UP  AND  RESERVE . $1,250,000 

ESTATES . $18,000,000 

IV  Bl'SmiWS  TKAUS 

HALIFAX  ST.JOHN  MONTREAL  CHARLOTTETOWN  ST.  JOHN’S.Nf  Id 


Cables:  "BURPORT' 


BURNETT,  PORTEOUS  &,  CO 


I < 'll 

1  lorn.  St  I 
l)uluili-> 
La  H-  - 
Mavlviiy 


61  ST  FRANCOISlXAVIER  SHREET 


VICTORY  BONDS 


Purchased  or  Sold 

McDOUGALL  &  COWANS 

MeiiibrrN  of  tbr  Montreal  Slork  F.iehangr 

«?•',  STOCK  BROKERS  71". 

MONTREAL 

Dirert  PrI.atr  Wire  to  all  llraiielies  and  New  York. 


Price  Pro?  . 

Quebec  R.v . 

Riordon  P.  A  P.  Co 


^  Bonds  Suitable  for  Trust  Funds. 

11  For  Deposit  with  the  Canadian  (Government. 

For  Permanent  Investment. 

I  ('anadian  Serurities  of  all  kinds  Bought,  Sold  and  Appraised. 
ll  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DK.tl.KKS  l.\  IIO.VDS.  ST.  J.t.MKS  .ST..  .MO.\TKG.4r, 

l.able  Vddn-ss  «OK AICKOWNF:.'* 

t  oilr-.:  I.leher,;  Wrsirrii  I  iiloii;  .4  111.  .‘illi  Filltinii;  Mftli  Monlanmerx. 


.®hawinigan . 

d>  Riglita . 

Shcrwin-lVilliams . 

do  pfd  . 

^'panieh  River . . 

do  pfd  . 

Steel  of  (.'.anada . 

do  ttfd . . . . 

r>1 .  l.awrencr  Flour . 

do  pfd . 

Toronto  Ry . 

l  ooke  Pro? . 

do  pfd  . 

Tram.  I’ower  .  . 

Tuckelts  Tobacco . 

do  pfd . 

Twin  City . 

Wabasso  Cot  ton? . 

Waj-ttgamack . 

Winnipeg  Ry . 

Windaor  Hotel  . 

Wood?  Manufacturing  Co, 


t>mot 


CAWTHRA  MULOCK  &  COMPANY 


BANKERS  AND  UKDKKKS 

f*  King  St.  i;..  Toroiitn,  (  anatia  31  .lames  St.  S..  Ilamllton.  Canada 


BANKS 


British  North  .America 

( iommerce . 

Dominion . 

Hamilton . 

Hochelnga . 

Imperial . 

Merchant? . 

Molson's . 

Montreal . 

Nationale . 

Nova  Scotia  . 

Ottawa . 

Royal . 

I  nion  . 


McliilM'rs  MoDtrral  stork  l’lxrli»ngp 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144,  ll'l.l  82  ST.  FRANCOIS  .XAVIER  STREET 


.)  T> 
,<)r«tun 


Blrtrk  H's 

Bra:it.  Uoofing 
lli-ntl,  ct 


BURNETT  &  CO 


BONDS 


Montreal 


\iues-Holden  . . 

.Asliesto?  Corporation . 

Bell  lelephone . 

l  an.  Con.  Rubber . 

Canada  Car . 

Canada  Cottons . 

Canada  ('ement . 

Can.  Locomotive . 

Cedar  U.apid? . 

Dominion  Cotton . 

Dominion  Coal . 

Dominion  Iron  . 

Dominion  Textile  .4 . 

do  B . 

do  C . 

do  D  . 

Dominion  War  Loan  1925  . 

do  1931 . . 

do  1937  . 

Lake  of  the  Wood?  Milling 

Laurentide  . 

Lyall  Construction . 

Nlontreal  Power . 

^Iontreal  Tramways 

Montreal  Tram  Eiebs . 

National  Breweries.  . 

N.  S.  .Steel . 

Ogilvie  Milling . 

do  Series  B . 

Price  Bros  . 

Quebec  Ry . . 

Steel  of  Canada  . 

Wavagamack . 

Wabasso  Cotton . 


Members  Montreal  Stock  Exchange 


W  f  r\e<  iilr  orders  in  \  ICTORV  LOAN  and  other  HUMES 


I  Minini!?  Quotations 


( 'lo'.'tip  9UOI At  loni 
.Stork>; 

•flirt  Kxplot-ixrs 
D  Kutlcr 


Pre®s(-fl  iM,c 

M-Uor.aM,  j.r.  r 
Mcrrnv,'  Srrfv.. 
MiwiissauAga  (c-H 
N’caModhI  Lifp 

National  Tripph"'  *-, 
H.S.  Step)  ft'  ,  I  >r>^, 
f  »r.: .  1*u!d  Ihin(l< 
Peoples  Loan 
I’.h.  R^.*her6son  Sci4* 
;io«c*dale  Golf  (  luh 
^sJVR^cign  Lift* 
.^H-rllnp  rtfink 
Si'Tlir.j;  (’ixdI.  eom 
do  Hunds 

VrT'r..‘o  I’hp'jr,  6's 
■JN.-or.io  V»rk  Ka-L 
'*  rn«r  A-  Giiarunte'* . 

-.t-  At-Mj: .ijii'f 

■  t'  '  'au.  Fi'.'ur,  ON 
»1<*  foni 


Winnipeg  Rv 


M:w  YORK  TR4I)!>G. 


Miami  Cf>r  (  opu*'- 
Nevada  Con  copper  . 
>.  V  Central 
Northern  Pacifi 

FeDn»vlvaa!S4 

People  s  K- V  o^f 
pitf«hurgb  (  od. 

Fav  Con  t  oPP't 
Readinc  X  Dl' , 

Republic  Iron  &'  Steei 
Southern  Pacifit 
'«outhern  Railroad 
j  St.ndcbaker 
I  Uflion  Pacihr 
;  IT  S  Rubber 

S,  Indust.  .\lcoho! 
r.  S.  Steel 

r.  S  Steel  pr  ... 

rtah  Copper  . 

W'abash .  . 

T\  abaah  pr 

Western  Union  Teirnraph 
Weslinghoii^  Mfg 


Fluciiiations  of  the  leading  active  stocks  of  th»  New 
Stock  Exchange  as  contpiled  for  The  Fmaartal  Times 
yy  leaks.  GwNPoe  and  Company  of  Montreal  and  New 
Vork  were  as  foUotrs  — 

Week  ending  April  ISih  191 S 

High  Low  C!o<e 

Am  Reel  Sugar  .  "-S  70  "2 

Amer.  Can  40J^4  43"t 

Ame,'.  Car  &  Foundry .  "S**  7^ 

Amer.  Locomotive .  04'?^  00*^  fio**' 

Aner.  Smelting  .  TMSg  745'4  7gH 

Amer.  Sugar .  103  10-^ 

Amer  TefS:  Tel .  I0l*s  99U  lOUU 

.knaiHjada . 03*4  06;  a 

Atchison . H2’i 

Baldsrin  Loco  .  7'*’  •  73*.* 

Baltimore  ^  Ohio  .  .60** 

Bethlehem  Steel  ’  B  ’ . .  ..  .  7^  I 

Brooklyn  Rapid  Tranyil  . '’3k>4  3®H  • 


C.br.SMoeake  &  Ob;o 
Chic  Mii.a-Sr  Paul 
Chiao  Lon  Copper 
t.'oro  rrodu"  ^ 
Crucible  Steel 
Diivtillin^  Secunlie* 


Erie  J  *1  pr 
Genet  at  .Mo^-oT'* 
General  Electnc  Co 
Great  N’orthern  pr 
Great  N'«  Lhem  Ore  s 
International  Paper 
Inspiration  Corp.. 
Kansas  City  &  South 
I.ackaivanna  Steel 
j>htgh  Valley 
I.ouisx  ille  N'ashvilie 
Mexican  Pete .  .  . 
Mercantile  Marine 
Mercantile  .Marine  pr 


I .  .S  I.OA-XS  TO  .tM.IES. 

.XiiKiiiaii  oroditF  to  Great  Britain  now 
u.sKreaate  $2,700,000,  all  of  which  ha.? 
l»eeii.  or  i.s  to  be,  paid  over  to  .American  ex- 

IMTitors. 

Total  .American  loans  to  ilie  Allies  has 
reached  ?5. 160,000,000. 


f*ub!if  dec 

( Hbf  r  dF-p'.Biirs  inc 
N'oif  R  re*f‘rve  inc 
Go' i.  fi'-'f  a.'iijr.s  if^c 

Th»  pro|>onion  of  the  bank' 
i  K  IT  71  per  nt.;  laat,  week  i 
Lank  rate*.  6  per  cent. 


"191* 

15  1 

122 

117,>4; 

'lievi' 

107  ; 

32 

5  1 

"99" 

99  1 

15 

eo 

1.3  1 

-jy 

S6' J 

'  SOS, 

100 

1  lOO 

75 

'  65 

*30  1 

j"27' 

'so'  1 

!  so 

136 

|20V 

]61 

152 

60 

16^1 

6‘2 

131/ 

79  I 

75?, 

^  1 

'  'w 

.50  1 

w 

sod' 

74 

120  ! 

120 

I6O  , 

1.50 

i59W 

66 

105  ! 

IW 

*185 

. 

185 

140 

140 

167 

le:  1 

’210 

. t 

210  i 

00 

• 

C4 

248  j 

208 

208 

147 

140  1 

’lOl", 

101 

9.1 

93 

8IJ4 

SlJi 

150 

150 

76^ 

72*4 ' 

"S2  ' 

82  j 

■  . 

SO  ' 

80 

60 

60 

90  j 

89 

84  ' 

7f,H 

/ 
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Financial  Information  is  our  Product 


PKOFKSSIONAT.  CAFPS 


McBikbofl,  Cas^rain,  MilcbBli  S  Cas^raiJ 

MITCHELL.  CAStiBAIx!  MeDOUGAU. 
CBCEI.MA\.  STAIIIS  A-  f  ASGBAIV 

Victor  K.  Mltci’^U.  K.ti.  A.  < ‘iiaoe-raosrain.lLC. 
Errol  M.  McDousal'-  John  J.  Cnolitiari. 
Gilbort  S.  Staira.  Tii  rrp  F.  (  »«(cram. 

ADVOCATES,  ItARRlsTERS,  ETC, 
Royal  Trust  Duildirg,  lu<  St.  Jatnoo  Strrot. 
Bell  TbI.  M  «0(>9.  MONTREAI. 


C.  H.  CAHAN.  K.C. 

BAKfiJSTF:R  AMD  i'OLl) 'ITO.t 

'J  r;iiijiporfaM(»n 

MO>,TJfr.Ale 


DIMDIOM)  NOTK’KS. 


DOMINION  BRIDGE  COMPANY, 

i,ninKi>. 

iMMMCMi  Norirr,. 

A  Qu;irt<Tl.v  llivirtciirl  of  two  per  rent, 
i'"‘jtie:  at  the  rate  of  oiKht.  per  cent,  per 
aiiiriini  I  h.T,  lii'ri)  (ll■('|arprl.  payable  May 
I’tii,  IMS.  In  .'''h.treliolrlers  of  rcford  at  the 
do-!!  of  |)ii‘;iiii'ri.«  on  April  nPlh,  lOlS. 

Hy  Older  tif  the  Hoard.  j 

II.  VI0.\TAG!:K  DAVY,  I 

Secretary.  ! 

Mnnlrenl  April  17t1i.  roR. 


CANADUNFISH  150  AMERICANS  TO  i 

VALUE  INCREASED  '  START  RANCHING  I 
OVER  Siyooii  IN  niE  FAR  NORTH 

'  :  _  i 

Fisheries  Pi  oHuctiftn  <»f  1  he  Dominion  T.arjje  Party  From  Oregon  Has  Se- 1 


for  11)17  Reached  Total  of  Over 
S.jO.OOO.OOO,  According  to  Offici;;! 
F]stimates — Nova  Scotia  and  IJiit- 
ish  Columbia  Were  Principal  Cor-! 
tribtilors  (o  the  Increase. 


cured  100.000  .\cres  of  (JrazIng 
I.and  in  the  Far-Reyond,  Some 
l.'.O  Milc.s  .North  of  the  End  ol 
the  Railway  .Vbove  F’dmonton. 
Alta. 


c.  H.  rAHAA.  Ii.r  . 
C.  n.  CAilAA,  Jr. 


r«i.  til.  i«o 


ELLIOTT,  DAVID  'i  rrAILIIIOT 

Advocates,  Iturri.strrs  and  >i»licitorB. 

CotrD)l8frfonpr!i  for  a’l  th«  ProvInctAs  aril 
Newfoundland,  and  for  tho  Sr^itoB  > 
Mteiiachuvrlls  and  Vork. 

Canada  IJfp  ffnltdint:.  Inii  M.  i*. 

Hrnr.v  J.  EJliolt.  K.r.,  i,.  A.  IiHvi?,  K.*;. 
Adolphe  Mailhiat,  Sijrfned  Ituiii. 

K  Crep-'au.  K.(^,  (.^'AunA-.. 


CiNADA  CEMENT  COMPANY  Limited  i 
Preference  Dividend 

Ititidrliil  Nn.  .tlK. 

.NO'iK  i;  IS  lli:i{i;iiV  GIVK.N  that  a  di\l-' 
ilrnd  of  I  ‘I'r  for  lilt  ilircf  mtintlis  cndiiiK 
xhTi'ch  ::i  1.  Ibis.  Iicin).-  at  the  rate  of  7'/f 
pt'r  amiuiit  on  thr  |i,Tid  up  I’rpfrrctu'a  Stork 
rif  ilii'  t 'inniiaii.t .  has  In  i  n  dt  rlavpil.  and 
llial  iIk'  ranir  will  hr  paitl  on  Ilia  Uith  day 
III'  Mat  lit  St,  to  I’l ‘  rt  it  nrc  Slijiifliolders  of 
ri'ftird  ai  (hr  (  lost'  of  Iniainrss,  April  3nth, 
1!'1S, 

ri.  I-.  DDni.K,  Srrrrtary. 


Resear-CS^  Buroau  H  1  v,on1rral.  \inil  1<;th.  l-os. 

BevearrhiM  by  SprolatlsN  ArranKt'd.  |  j  t 

Reports  and  Informati.m  on  Indu«(rial  On'/f*  >■>-  s* 

and  ’l>«drpMark  '.1.,ll,..r-  [ji  ^iAl{AV.■\^  SIIARF]  DEPRFJtTA- 

Kerent  Torhnifal  l..l*eat:ir.>  Scien'.iflc  l*rj/r  fit 

HANBURY  A.  BUOOEN  Trt.  irp.  taiu  il '  NUN. 

:iz  OKI  .MAION'P  ItLIXi..  .MO.NTREAL 


It 


MILTOrJ  HERSEV  CO.,  Limited 

Montreal,  Winnipeg,  New  York 
Indu.strial  (.'hcnii.sts  .Mining  Inigineers 
Utilization  of  \Vu.ste  I'rodurts 
84  St.  Antoine  Street 

Montreal  Main  S71.S 


priitt  \nteriraii  IJaib  Showed  an  \>ernire 
lirrliiK'  oi  l•^'^  I'oinfs  in  Venr. 


CONSULTINt;  E.NfHNEKK 


t  able  Address.  “KnKinPF*r,  MtintrcMl*' 
West.  Uniun  C^o do 


DeGASPE  Bi 


Consulting  Engineer 

»h  RO»  A».  l.\lsLliA.Nt;i,  RL'Il.ltlM; 

MONTREAL 


Tel.  M.  f:240 


I  III  llir  past  yiar  ilirrr  liar  hrrn  a  sirady 
clrprrrinlion  in  tlir  nun  krt  price  of  Aiiirri- 
laii  railway  storks.  Tlirsr  storks,  at  limes, 
rrcrivrd  sonic  ralLiti  roui;li  handling,  fol¬ 
lowing  the  entry  of  lli(“  United  States  into 
the  war.  'J'hr  cost,  of  shorl  term-borrowing 
rose  shinply  while  carning.s  tell  off  for  mo.st  $1.70, non  grcaici  than  tin 
of  llic  big  lines,  espi'eitilly  those  in  llie 
lOasi.  'I  Ik'  great est  market  dt  preeiation  in 
tile  yetir  is  .shown  Uliicago,  .Minneapolis  & 

SI.  i’tinl.  wliieh  deelinerl  II  Li  points.  'J’he 
jivt-rage  (lerliiie  shown  in  the  twenty  prin¬ 
cipal  Anirriraii  rails  amounts  to  15’^  point.s. 

'I'lir  lollowing  laltir  siiow.s  the  prices  in 
.\pril  11'I7  and  lOIS.  :ind  the  exleul  of  the 
Ip ciiiK  .s;  — 

Api.  .Vrti', 

1017.  1018.  lats.s. 


The  marked  value  of  c.iruidian  fi.sli  p'o 
diKOM^l  during  the  year  I;'.l7  showed  an  in- 
itrasr  of  over  $  1  S.ottO.oiMi  riniiparrd  with 
lOlt).  as  shown  hy  a  .sntnMiary  nl  ip.''  fisliii'a 
I  re.siills  for  llie  jia.si  yiai  issued  hy  Mu 
.Nii.al  lleptii  tmi  til  at  Olitiwa.  i'hc  , 
iiiary  state.-j  llial  the  nia:  l.i  .  value  oi  :.ie. 
Itrodiieis  of  <  anadian  fishet  ies  for  loi,  will  I 
he  well  over  $.70,000,000.  'I'he  eh  let  ron- 
Irihiiior.s  lo  the  large  im  reast  were  ttii'  I'ro-i 
Vinces  of  liiiti.sii  ( 'oiiiinhia  atid  .Nova  Sioiui. 
Ihe  fortoer  vvitii  an  im  rea-.i:  of  $8,on  t.ei  o 
and  tile  hitter  wllh  ati  inei  ea  .e  i ;  on  :  e' n. 
Tile  increase  in  liie  valijc  of  ij.,li.  alllio.i,  i; 
partly  due  i>i  inni-asei)  prires.  i;  not  ah  ' 
gether  so.  for,  Ihe  (.'I't-Inriit  sa  v  Iheii'  has 
heen  a  iireater  tpianiity  ol  fi.sli  iirodnei  I  in 
mo.sl  tvf  the  firtivinei  s. 

VliiritliiK'  [’roviiiees  Did  Mell. 

In  .Vova  .Siotia  ..leie  was  a  eoiisidei a.hle 
ineri'ase  in  the  l  iiuiings  of  <  od.  had.loi’k, 
hake  and  inaeki'irl.  hi  .\ew  Ilriiie.wii  k 
llie  chief  fealiire  wa-  ;i  eon.-odei ahk'  droji  in 
the  sardine  atid  herring  laleh  of  ihe  Hay  of 
Kiindy,  lint  hiKlii  r  prices  increa.sed  ih*  val.o 
of  the  fisheries  in  ttia'  seelion  hy  atnoil 
$:’.00,0oi).  In  the  northern  section  of  .'.e., 
Hiainswick  iloie  was  a  ileere;i,‘-e  in  tin 
can  h  of  <  od  iiod  herring,  l>  ii  liie  valin  v,  ' 
pieviini.s  year,  h' 
I’rinee  IJdwurd  Islan.1  l!i‘  i.  w:;s  an  int  i'.o. 
ed  eateti  of  cod  and  liighsr  prices. 


Uiilarlo  Shows  Increase. 


.Meltison  .  |oi.’'''’» 


SauisoRy  H^elch  & 

CHARTERED  ACCOUNTANTS 

CmivabIfs  lnT«stl(rv(rd  and  plana  prei^nred 
ter  recoiistrarllon  »r  reorgaul* 
latiun  «f  wine. 

J.  F.  LAWSON  68  Toiige  Street 

B.  J.  WKLCH  TOBONTO 


Ofl'ico.-^  'ThrouBrho'ji  th'-  flvilizirl 

OITICKS  IN  «  AN.\I>4 
talKer.r.  Vaiiinuver,  B.C. 


F4ninntvii, 
Belltai.  N.S. 
London,  tint. 
Ottawa,  Ont. 
Ft.  John,  N.B. 


IPifiilttnii,  Out. 
Moii(rt".il,  (Jd}. 
gurlH-c.  gill!, 
loroiitii.  On). 
tVjiiiilpeg.  Vfan. 


L«|jut»tior,  ctined  hr  inng 
ronn’lenouiiii  sfiil  mii-ii 


U  O  M  N  A. 

tiuperliilenileiit  - 


F  U  R.T  O  M 

Mo.\r»u;.iL 


Hallioior.'  ,Vf  Ohio 
I  'iinadiaii  I  ar'in- 
I'.  .M,  ik  SI.  I'.  .  . 
Ori  at  ,\oi  liierii 
Illinois  i'(iiir;il  . 
I.eliijTh  Valley  . 
Missouri  I’iieifie 
,\.  V.  t  'f  nil  al  ,  . . 
.New  Ihiven  ,  .  . 

.Noitliern  I’aeilii' 
IN  nnsylvania  .. 

Ihatling . 

.■iontlipin  I’aeifir 
.-tout Ik  rn  Raiivvav 
Seiil hern  Kaiiuay 
IM  koi  I’aeifie  .  . 

Wabasli  . 

M'iihash,  -  ..  . 

W  a  Pash.  'H  '  _ 


plM. 


pfd. 
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Ontario  shows  an  iiiere.-.se  of  over  $"00, one 
for  tin  past  yciir.  This  was  Pirgely  line 
to  the  itiereasril  i  tileli  of  lake  heriiii-. 
wliieh  was  ahoiu  ko.noo  cwl.s.  greaier  liiaii 
la.sl  year.  Tlie  eateli  of  wliil.'  fish,  iioni 
and  1)1  lie  pickerel  .suffered  ,i  decrease. 

In  Qnehee  the  end  ealeh  wa.s  greaier  Inil 
llial  of  Hjilmon.  rna'lieii  l  and  herring;  d. 
eliiK'd  sntnevvhat.  Tin  higher  (iriees  iii;iil. 
the  valoe  .greater  than  dining  loiii.  Tin 
I’rairie  I’rov  inees  ioii  eie  cij  Pin  h  iJn  value 
and  iniipiit  of  fish. 


1 1'iiiioiMon,  AHo  .Away  tip  in  the  north' 
eonni.ry,  past  the  end  of  the  Dnnvegan  steel,  i 
on  to  Foil  St  toliii.  and  then  170  miles  in 
the  far  heyond.  a  new  lanehiog  indoBtry  is 
lo  begin  ihi.s  eom  ng  summer.  The  advance 
ageni.H  of  a  party  of  (Oregon  ranchmen  have 
iKO  n  in  the  ei.y  for  the  last  few  days*  and 
have  Ix'on  maklrig  .ai  rtuigerjents  for  the 
i  fiiot  move  in  eonneetion  with  the  enterprise, 
.Al  l  ordiiig  to  present,  plans,  Ihe  initial  in- 
slaltiir- It  of  a  piipo.ed  colony  will  arrive  in' 
I.’dino'i'i'i  laie  ini.i  month  and  will  move 
norm  aPoni  Mav  I  to  he  followed  during 
till'  suiniii'  i'  hy  the  iigst  of  the  paiiv  and  a 
laigi  ipja.iiiiiy  of  .stork  It  i.s  Intended  to 
lake  in  frien  itiree  lo  five  iralnloads  of' 
eiiitle  and  Kheep.  and  Ihe  colony  vvill  iiiirntreT  i 
•.n  all  some  |.7o  |)<  rsons,  who  will  settle  in  • 
till'  north  for  the  purpose  of  making  ihem-| 

■  elves  pi  rma'ienilv  at  home  there. 

IliP.tMiO  Aeri's  itf  tirazing  l.ainL 

A  trail  I!,''  luo.Ono  acres  of  grazing  land 
has  l)’.  eii  see'.ired  ft  oni  the  Mrltish  roliimhia 
Cloverrinirni.  it  Is  ilaimed,  Py  these  Oregon 
raiiiher.s,  and  they  piirjiose  moving  tlK>ir 
entire  floeks  and  tierils  to  ihis  nevv  f'K'ding 
ginu:i(|.  Tiif-y  tell  the  liieal  tailwa.’.  agent; 
that  ilii^imhing  hiisiness  is  hidng  gradu¬ 
ally  I'l'fivvded  out  of  the  western  slates,  and 
!i  lei'  ;i  fpoioiiuli  in.speelioii  of  the  Canadian 
iiorili  they  iiave  come  to  Ihe  <•onelllsion  that 
up  III  the  vicinity  of  Fort  .Nelson  ami  Fort 
t.aird  there  is  the  tie.sl  ntvtiiral  ranching 
eoiiiitry  in  Anicriea  In  the  foothills  of  the 
Itoekies,  well  north  ol  the  present  seltP- 
iiieiit,  tlierc*  are  almotl  limitless  slrefehe>i 
of  naiiii'ul  grass  covered  field--,  a.nd  it  is  the 
inic-nlion  of  llie.se  nevveomers  from  oregoii 
to  turn  Ihe  hitherto  nnnsed  re.sonrees  of 
riiat  toiiniry  to  some'  aceoimt. 

Karl  lies)  .North  iBiiuignilioii. 


18 


I.A's 
I J  >i 


O'.i 

I-\ 


Tile  fir.'d  jiariy  going  norili  In  the  course 
of  the  next  four  oi  five  weeks  vvill  go  l>\ 
rail  lo  th"  end  of  the  line  at  Spiiit  fiivei 
anil  will  then  make  the  rest  of  their  Journey 
tiy  water  and  trail  to  the  remote  di.sfriet 
Itiey  have  picked  out  for  their  colony.  They 
will  spend  the  snmmer  in  getting  out  a  sup¬ 
ply  of  winter  feed  and  |iutting  up  some 
huilding.s.  and  not  later  than  the  heginnina 
Thisi  of  .August.  Ihey  ex|)poi,  ihe  re.st  of  the  people' 
wa'  will  cfinK  wiih  their  slic-ep  and  eaiile.  When 
I'ivi  I  this  new  enteriiris-e  lakes  .s.hape  it  will 


I  *.t.iii  p.nr. 


W  AR  SAI-AHIES. 


of  Tabb* 

111  ordering.  PiKkVr.  V  i»5?l 

RADNOR  AVATUR  <  OMI'.WV.  Limited 
4(r>  McGtll  llPlit.,  MON'rRFAI. 


roniiilo  l  ily  I  oiiiiril  TVill  .Slioril.t  Vote  on 
lliieslion  of  \ i•ll|ivhiltg  ttjir  Siiliiric's  lo 
I  it  ie  Lniploiccs. 

j,  .  l  oioi.to  may  aPolisli  all  war  salai'ie.s  lo 
|||iivi('  (  iiiplo.v  ees,  as  Ihe  resiill  of  a  report 
;  made  lo  llie  Ciiv  (  ('iiiicil  by  Finance  Com- 
^  i  missioner  Hra'lsliitw.  of  that  <  lly.  These 
'll  'alarli-s  sim  i-  llie  hi'ginning  of  the  war  have 
|l  eosl  llo'  I'a  1 1  pa.v  I'l  .s  over  .7 1  .,7u(i,d00.  'riil'' 

i  vejir  rill'  amotiii'  l■■l|llire(l  lo  pav  such  salti- 
:  ni's  is  .?I!i1’.F:'.  Now  that  Ihe  (lovi  i  nnieiil 
luis  diseontiniied  the  tiayment  of  salaries  to 


H.  I'.  '!nd«'  Rec/ird. 

In  Hriiisii  ( '01111111/13.  the  nsiiai  jiig  nm  ol 
soeke.ve  .salmon  in  Hie  Frtiser  lilvi-r  flislnel, 
wtiii  li  vv;i!  dll-:'  in  I!il7.  did  iiol  iiuiiei  ittli/.:  , 
anil  the  pack  of  iluit  partic  ular  grade  of 
salmon  on  the  Fraser  vva.«  uoi  iiioie  iluin 
Jii  per  cent,  of  an  ordinary  hig  .vai. 
serious  deerea-“e.  Hie  sttn'mii  iil  -av 
01  idently  dim  lo  the  olis' i  ik  i '.on  ol  li 
diiiitig  Hie  run  rour  veats  ;igo,  can.,  i  Iv  r-djii'sc-nl  the  farthest  north  agiieulluial 
blasting  ope.raHon.s  on  i  be;  i  .  F.  a,  ii/ii;,'  iini<ii 'iraiion  il-at  Conacia  h.Ts  vet  had.  and 

(fate.  .N'olwiHislanding  this  lailiirc  .  Ho  '  will  doiiPtless  he  walche-d  with  intere.sr  as 

■total  ptiek  of  salmon  iu  Hie  piovinc-  wa.san  evidence'  of  'he  eovintry's  jnchi.st  ria  I  ex- 
i|ie  largest  on  rerot'd.  ('Hmr  grnil'es  w  ei-e  i  pansion. 
liio-ki'd  in  greater  iiil.nnliiics  to  take  the  — 

l.iliO'/'  of  the  soc’iieye.  espec  i;.  llv  in  Hlf  noi'tlt 
liii  or  oull.iiiig  parts  of  the  nioiini'e. 

The  fresh  fish  trade  in  ll)-!:n  li  i  oimniija 
has  inenased  greailv  in  voliinic'  in  l•'(('nc 
.vears.  w  iHi  Hie  t  ransportal  ion  fsiiiiiie'.  now 
ina'Ial'le  More  .alii  iil.on  is  also  Pi  in  ■ 
given  III  Ih"'  ''atitiinr  Jiini  I'niin.;  of  In-  .-.ns 
111  I  ha  I  priiv  ini  e. 


Hie  men  overseas  who  enll.sted  nnder  (he  U-ompan.v.  I.iiniled.  foi 
voinni.'i ry  svslein.  it  is  suggested  Ihe  ritv  eeinln  r  81  last,  were 


DU.MLXfON  I.INE.N  S  I’RUFITS. 

(  iiinimii.v’s  Ltirniiigs  in  HUT  .Slioneil  \ii  In- 
‘  ereasi*  (tier  1111(1  of  (il  and  L.stali-  ' 

l|s!ie,|  I!  New  High  Reeori!. 

’Ill'  yi-at  HH,'  war  a  rerord  one  for  l.to 
vniuiim  l.inv'iis.  I.iniilrii.  the  fitianeial  stati  ■ 
rieiii  for  Hie  'lar  .showing  an  ini-jras'!  in 
I  .ariiings  of  iH  p.e.  eomiiared  wllh  I'ih;. 

(  .Afli  r  dedm  Mug  Ihe  en.it  of  manageinen'. 
Report  For  l!(|7  Shows  Rig  t  alliiig  f'ff  inlpa.'iivg  Pank  interest  :)nil  writing  off  bad 
I  nroings  (tnioi;  lo  Strikes  ami  j  ipdos  ilii  prnii'  a-noiiiii<  it  lo  $.>ii..i,S.  i  oin 

,  ,  '  parei  w  iili  I  in  the  tirev  lon.s  twelve 

I  aooiir  Sliortiige.  ,,  ,,  ,  ,  r  j  i 

j  months.  li'v.iP-ml--  on  tlie  iiieferi-nd  sloik 

Fariiings  of  the  Crow's  .\i  si  I';-/.-  i  oal  |  aiuonnled  lo  .$iii,IH.7,  $|.';.1.72  was  allowed 
the  ycat  eiidi  il  De-  for  deiireeialion  of  hnildings  and  plant,  and 
eonsiileiabl.v  I'idovv  I  Js.nno  for  deprei-ialton  of  mvenlorirs.  .After 


CROWE’S  NEST  COAL  ANNC  vI, 


In  All  Fairness 

to  your  family  and  friends,  yon  should 
make  imniodinie  piiivjsion  fm  (tie  pro¬ 
per  care  and  iiianage'iieiil  uf  .voiir  -es- 
tato: — 

1.  Make  your  IVIll. 

9.  Name  this  Company  Executor. 

Wa  will  gladly  aiirwer  your  enrinlr- 
l«s. 

THE  UNION  TRUST 


slionPI  do  likf  wise.  'Plie  matter  will  come 
P.fon  till  (  ilv  (  otmeil  at  an  early  date. 
Inn  wluil  aetinii  nuiv  he  taken  is  snmewlial 
nm  erlaiii.  ft  iiuiy  he  tiolnled  mil  that  those 
employees  who  enlisted  in  Ihe  First  Contin- 
v,enl  were  granted  full 
.-ihretiee  ;ind  rei'otved  ; 
itioir  positir/ns  wniild  he  kept  open  for 
Hmiii.  I.aler  .i  i  hance  wa.s  made  and  em 
|i|o\ei-s  /'iilisliiig  vveie  allowed  Hie  illffer- 
enee  Peiweeii  their  miliiai.v  pay  and  the 
siilarlos  previously  received.  \Yhon  in- 


Ihose  of  lb-;'  tirev  ions  year,  the  pi'iorei 
ing  lieing  due  lo  ihe  dirfirullies  evi'oii 
Ig  Ihe  eonipan.v  owing  lo  .-mike.-,  an 
ihe  shortage  of  lahmir. 

The  net  piofits  from  all  sonrees  wen 
pay  during  their  $.77,«;i5.86.  as  against  $;M0.50l.i!8  in  Hi. 
1  assnrani-e  that  \ions  .vear,  a  deerease  of  .$'288,887  Jk 


lm\v  I  w  riling  off  ihe  halanee  of  eliai  ler  and  or 
ni  erl  ganizniion  ivpens/s,  rtc  ,  lh*'re  remainrei  a 
:  loisnipliis  for  the  .vear  of  J(;,t;7!l.  making  Hie 

total  ptnfit  and  loss  .surplus  $l’!i,787. 
imlyl  Inventories  of  goods  maiiiifaelureri  an! 
in-e-  raw  materials  are  valued  at  Sl!i8,590.  t-oni- 
The ,  pared  with  lltP.P!*"  at  the  end  of  the  pre¬ 
profils  ftxmt  coal  an.i  i-oke  oitet-.ai  nm  .  vvere  vioiis  vea,’-  Real  -estate,  plant  and  hnlld 
merely  $7.S77.;i('>.  while  in  IPlti  Hi.  i  ,veie  ings  are  valued  at  -$-772. tiS!".,  rcimpared  with 
$'28;).788..7I  ;  the  revenue  from  hinds.  Pinher  $I’.78,'>7I,  the  latter  amoniil  inrlnding  trade- 
operations  and  oilior  sonrees  was  $  i;i.778,-t!>.  marks  and  gn*od-wiII.  which  arc  now  viilncd 
.  ,  ,  ..  ,  whereas  in  the  previous  year  they  were  $.77,-  sejiaratelv  at  $',17  000.  Cash  on  hand  and  in 

132.77.  ;panb  anm.inl.d  $11.-104.  and  hill.s  .ami  a- 

Elias  Rogers,  the  president  of  the  com- j  counts  receivable  $78,077.  rut-rent  liahili- 
pa.ny,  in  his  pnport.  said  :  “The  halanee  at  ties  total  $84,108. 
the  credit  of  the  profit  and  loss  eoniii 
brought  forward  from  I|il8  was  .$:!2L’,ISti.88. 

To  this  has  been  added  the  sum  o  ;i8.82 

mber, 

f;it7.  loget t"  .  w  i'll 
$57.88.7.87,  being  the  oompanj '.s  tie;  puuiis 
from  all  sonn’es  of  the  operations  tor  ihe 
.vear  1017,  making  a  lotal  of  $881.01:,.!.,  car- 


■  henr-fited  in  common  with  those  who  re 
flmaineil  ,ti  home.  When  conscription  came 
t  I  into  lor.  e  It  was  derided  not  lo  give  war 
(  1  ini'  111  aiiv  nuin  liiafied.  The  aldermen 
I  j  are  very  eveiily  divided  on  the  question,  but 

Ma  uutniu't-  of  Hiem  consider  war  salaries  .  ,,  .  ...  ■> 

f  Islniiilil  be  abolishi'd  and  that  the  relatives  '  ^‘'count,  written  oft  I) 

L!ancl  ilependenls  of  the  men  should  be  made  during  f'.il,.  logett- 

I  wanks  of  the  1‘afriotlc  Fund. 


When  in  doubt,  M  the  Editor 


A  Tini3  To  Be  Ca'iCickis 


It  is  no  doubt  n  lin.e  to  be  c-in i i'/u-i. 
Rot  it  ij  p.is.'/i'Me  to  1  e  over  cr.itU'Jv;. 
'i  •"'re  's  no  f  .-.vson  v  J.y  a  r.-.i-..i 
1  iivo  I'.’s  money  on  I'ots  t  r  lii-rt  Fm 
rouid  as  e.-isHy  orid  v.-.'t;!  ."'it’-/I 
fj'it-'n  ~  -  bv  ■  TV v".- 1 ; 'J  i.< 


Moiljcga 

At  iV.'  > 


^rpor&licn  sj*. 


De’uonturcs 

’.c  Uorpor- 


It  ll.T-C. 

s  i>  )Pvi'.4i,-ivcnt  for  idle  nic-ney. 

.  I’r  pa vpF  Yfi'rv  (“^'■F*  at  vo'Trlnrr*’  cii 

/  jt  .d  auf*.  Yi(i  tt'.e  oai*; 

If'-*  or  Ire  AOOT^?t',<  rff  j:-v3.'ti.r  l»r  *  uo  Y’-rrr.v^ 
vf  values  und  m»irkcts.  i{is  bei  irtiy 

■Ir.Lu. 

'*  ■*  iias  ever  hcf'n  I'jst  bj*  an  InTCstor  In  tben* 


Ap  ir  t  -  t'rr'  ' 
N  •'•c 

vill  hr  ucpt  ircc* 


S'.rr. f 


PatJ  up  CaP't 


* ar.d  /■  'indt 


i  ‘  pr.oFfT^:  FnoM 
vor;-  N5»!uab!'»  rovJce, 

Vi  i(‘T  i: 

.  .  S3, 362.378^3 


!l 

li! 


Offico^  ; 


.if! A 


Nl 


Rothschild’s 

Week-End  Offerings  in 

High  Class  Liquors 

Scotch  Whiskey 

.lohnnie  Walkin'  Hlack  I.aliol  . S27.()0  poi  ca.si' 

-Folmiiie  Walker  lUxI  L;(li(.'l  .  2.'».0(1  •• 

.lolinnicf  \\’alk(tt'  KiliHuiiiock  .  “  •* 

Dcwaf'.'t  T-'xt.r;(  Sjierial  laijUfur .  2S.(Mi  “  •• 


Dovvai'.s  S|iet'ial 

White  Hi>t.s(‘  .  . 


22.0(» 

22.00 


Gins 


Coffidii  f)n-  (.HI 
( JillK'v  I >t',v  < iiii  . 
<hIi)p,\  'i’litti  (.ill 
l{()S.''’s  dill 


S  20.00 
2').00 
2.'-.00 
20.00 


Irish  Whiskey 


John  Jameson,  .‘dstar  . S24.()0 

John  .lanK'.yon,  I -.s', nr .  22.00 


ROTHSCHILD  &  COMPANY 

•£\ri  .NOTRE  DAME  WE.vr,  VIONTKEAI. 

TELEPHONE  M.LIN  'f4;s 


Head  Office-  -Tomnin. 

HENRY  F.  GOODKRIIAM,  Pre.si.lent. 
J.  M.  McWHINNEY,  General  Manager. 


Im  i'inntieial  Times  Is  printed  .and 
lislieil 

t.y  'ihe  Akintreal  Financial  Times  Pub¬ 
lishing  Company,  I.imited,  Montreal.  T.  K 
HieUinson,  President;  B.  K,  Sandvvoil 
Vie.  President. 


BECOME  A  REGULAR  READER 


It  costs  only'  three  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to:— 

THE  FINANCIAL  TIMES  PUIJLISHING  CO,  LIMITED, 

P.  O.  Box  160,  Montrenl. 

Enclosed  find . for  $ . . 

for  which  send  The  Financial  Times  ^or . months  to 

NAME . . 

ADDRESS . *. . . 


'8ab«CTlpttonst  In  Canada#  $!l.00  a  yaart  pi.TR  for  afx  montlia.  la  Groat  Brit* 
ala#  ISa.  a  yeari  7a.  for  alx  Iu  V.S.*  93.riP  u  yonri  92.00  for  ala  moatita* 

Make  all  Cheques,  Drafts  and  Money  Ordei'S  payable  to  the  Company 


it  3:!;?  Uraig  Street  AVo.st,  Montreal'. ' 

and  loss  account. 

During  tlio  year  the  company  sprut  on 
'  improvements  and  developmonts  in  .  cnncc- 
lion  with  the  ei-ial  eompany  and  its  stihsi 
diary  eompan'i  .s  $l27.li)2..57.  This  ;n<  link'd 
pa.yment  of  the  Coal  Cteek  Hranrli  Kri.lway. 
purchased  from  the  (’.lyiadian  Pai-ifir  Rail- 
vvaj , 

The  coal  mined  during  the  year  amounted 
to  .704,768  tons,  as  a.gainst  fil0..83;i  tons 
I  mined  in  1!t18.  and  the  coke  t)iodn-.',i  was 
I  I46..733  tons,  as  acain.si  2f.S  ti.k:!  Toiis  in  PH8. 

.  The  decrea-se  in  tonnage  is  owing  to  sfrike.'- 
I  and  shortage  of  laboiir.” 

I  The  former  board  of  directors  wa,®  re- 
!  elected  with  only  one  change.  R  Hudd,  of 
jSt.  Paul,  ivrinn.,  replacing  C.  A.  'I'lionipson. 

The  official  declaration  of  I  1-3  p.c.  on 
1  the  shares  of  Ihe  Grow'.s  Nest  i*ii.-s  Coal 
Company  indicates  a  considerably  imiiroved 
condition  for  the  company  in  UH8.  .-Vs  the 
president  recently  pointed  out.  opemtions 
*0  far  tills  year  have  been  fairly  satisfac¬ 
tory.  This  dividend,  however,  cannot  be 
taken  as  a  quarterly  disbursement,  but  only 
as  a  single  payment  owing  to  the  substan¬ 
tial  surplus  brought  forward  froni  other 
years.  The  payment  will  be  marie  on  .Tune 
Isl  to  shareholilers  of  record,  .May  T5th. 

R0IX8-R0TCE  100';$  ST0(  if’mTrnEyD. 

The  Rolls-Royce  Company  has  declared  a 
dividend  of  10  p.c..  and.  owing  to  the  fact 
that  its  reserves  now  oxci  rd  the  amount 
of  paid-up  capital,  a  stork  bonus  of  100  p.c., 
.share  for  share,  has  berii  declared.  The 
company's  energies  are  exclusively  devoted 
to  war  work. 
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